Canaflian business and industry has a new chief spokesman in inter- 

national business forums for the next two years: He is R. C. Berkin- 

shaw, president, Goodyear Tire & Rubber Co. who was last week 

elected president of the Canadian Council, International Chamber of 

Commerce. The Canadian Council is made up of 22 business organi- 

zations, 172 individual firms; 34 countries are represented in the 
International Chamber, 
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|REPORT FROM BRITAIN 


UK to Ride Out US Slowdown 


Pound Then Free, Butler Sure 


Michael Barkway, public 
affairs commentator for The 
Post, is currently visiting 
Britain, In this article, he re- 
ports on the outlook for ster- 
ling convertibility as gath- 
ered in an interview with 
Chancellor of the Exchequer 
R. A. Butler, a likely future 
Prime Minister of Britain, 
whose political stock as a 
successor to Churchill is 
steadily rising. 


By MICHAEL BARKWAY 

LONDON | (Staff)—“Nobody 
is particularly interested in 
convertibility just now.” So I 
was told by one of the shrewd- 
est British observers of the 
business and financial world, 
and many of my conversations 
have left the same impression. 

Although nobody quite says 
so to a Canadian, there is even 
a sense of relief that various 
events — the U. S, economic 


climate, delays in formulating 
U. S. policy, etc. — have pro- 
vided a respectable excuse to 
avoid facing the risks and un- 
certainties of an attempt at full 
convertibility, 

But there's one glaring ex- 
ception to this feeling. One 
man I've talked to seemed full 
of enthusiasm and determina- 
tion to get sterling made. fully 
convertible just as soon as 
events allow, This one man is 
important. He is R. A. Butler, 
Chancellor of the Exchequer. 

Mr. Butler is busy just now 
preparing the budget which he 
is to introduce April 6. He is 
not seeing many people outside 
his official circles; he is keep- 
ing quiet in Parliament, 

A Rugged Man 

“Rab” Butler, at 52, has de- 
veloped a ‘rugged cast of face. 
His hair straggles rather thinly 
over his head. But a lopsided 
smile easily spreads into laugh- 
ter; and a man who had the 


Far More At Stake Steel Output Picture Dims 
But Brighter Than In U.S. | 


Than PC’s Future 


Much more.than the future of a political party is at stake} 
in the national Conservative convention to be held this month. 
The policy fashioned there may well decide whether the two-party 
system is to continue in Canada. And in that survival every res- 
ponsible Canadian has a vital interest. 

Regardless of party sympathies, no Canadian can with comfort 
contemplate the Liberals in power indefinitely. 

Now and for the foreseeable future only the Conservatives can 
provide an alternative, 

Today, as in the past, third parties in Canada have been merely 
‘regional, or class, or special interest groups. As such, none of 
them hold any promise of ever qualifying as an alternative 
national government — as indeed it is to be hoped no such 
political groups ever will. 

After their long, frustrating and bitter decades in the political 
wilderness it is natural that the Conservatives should be frantic to 
achieve power, just as the U. S. Republicans were in 1952. 

This very eagerness for early victory can be a cause of failure 
at the forthcoming convention + of failure for the party and of 
failure to serve the best long-term interests of our nation. 

Some: Conservative conventioneers will at least in private 
insist on adding another to the already sizeable list of ex- 
Conservative leaders, Other voices will urge that the party seize 
upon regional, class and other special themes as vote-catchers. 
Some fervent Conservatives at the meeting will advise the 
adoption of almost any plank for the platform so long as it will 
sound as if it is to mean more spending and less taxing. 

The peddlers of. such nostrums for the troubles of the Con- 
servative party should be dealt with very cautiously. 

What does the Conservative party really stand for? What 
standard will it raise around which Canadians from all parts of| 
our country can gather? What basic principles can it be depended | 
upon to stand for, and to carry out if it gets the opportunity? 

It-is to such fundamental matters the conventioneers must 
apply themselves, Trying to out-promise others has got them| 
nowhere in the past. 

Just playing “the political game” isn’t good enough. For an 
example of the tragic paralysis and weakness which can beset a 
powerful nation when mere “politics” takes control, our Con- 
servatives have not far to look. 


So Little For So Much 


Some 17 years separate the kindergarten-goer and the univer- 
sity graduate. There is one quarter of a lifetime spent studying 
everything from “C-A-T spells cat” to nuclear fission. 

What kind of citizen is today’s education producing? 

In a world beset with the problems of managing the tangible; 
in a society keyed to specialization and to learning “more and 
more about less and less,” perhaps it is natural that the education 
system found little time for helping its students to learn how to 
think, how-to live as successful human beings, and as useful 
members of our society. 

For a generation now, nearly all the new — and popular — 
courses, most of' the riew expenditures, have been for the 
“practical” courses, rather than the “think” courses. 

Now in Canada some three million are full-time students. For 
their so-called education some $500 millions of public money is 
being spent annually. Just as one hint of how that bill is going 
to rise is the virtual certainty that our high school population in 
1964 will be double what it was in 1952. 

But is anybody satisfied with the real value our nation is 
getting for all this expenditure of human time and effort? 

This has been labeled Education Week. During it educationists 
are supposed to examine well their hearts and their heads. 

But all that is a responsibility for all Canadians as well. Are 
they as parents doing a good job by the younger generation — or | 
are the schools running off into weird and fanciful by-paths 
because parents are abdicating responsibility? 

Are Canadians asking the educational system to produce just) 
good typists, just competent mechanics to remove a kidney, just | 
lawyers who can hit a high score in winning cases, just executives 
who can make a lot of money? 

Such tests of the true worth and wisdom of educational policy | 


have—a generation ago or a millenium ago—proven valueless, 
. > * 7 


It's The Water That Counts 


Canada has seldom fared well in past border disputes with 
the United States. When territorial slices have been cut, we've 
come out poorly—in Maine, in Oregon, in Alaska. 

Let us hope that a new type of boundary problem now before 
the International Joint Commission is fairly handled (see p. 11). 

This concerns a division of water power resources along the 
Columbia River which flows through a big chunk of British 
Columbia before it enters the State of Washington. Under the 
proposal before the IJC most of the power would be developed in 
the U.S. but much of the water for that power comes from Canada 
and much of, the land to be flooded would be in this country. 

What does Canada get? The U.S. would like to pay for 
flooded territory and call it a day. Canada, quite rightfully,: 
argues that she has a substantial and permanent claim to some 
of the power which is produced from water emanating in this 
country. 

This is a reasonable claim for today and for the interest of 
future generations. No country can carelessly or cheaply surrender | 
all future rights to such a basic resource as power, No country | 


should be asked to do so. { 


| 
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Teese ok RT 


Some soft spots—other sections | 


of the industry holding up well. 
That was the situation in the steel | 
industry in Canada this week as 
mills began: cleaning -up first- 
quarter orders, and realizing they 
had reached the end of the tre- 
mendous seven-year postwar 
boom. 

How near capacity these mills 
will be operating during the sec- 
ond quarter of the year still isn’t 
clear as customers continue to dig 
into inventory rather than order- 
ing months ahead as they did in | 
shortage years since the war 
ended. But orders are coming in 
“fairly well.” 

Mill activity is lower than at 
this time last year when operation 
was at or near capacity. Produc- 
tion in the U.S. has dropped from 
full capacity a year ago to about 
69% this week but Canadian mills 
are not down that far. How much 
lower they are than last year, | 
spokesmen aren't prepared to say 
and official figures won’t be out 
for months yet. : 


1 


{European mills 


Cold rolled sheets and gal- 
vanized sheets continue to be in 
fairly tight supply with enough 
second-quarter orders on hand to 
carry mills well into May. Hot 
rolled and galvanized sheets are 
relatively plentiful and prompt 
shipments are available from all 
mills. 

Orders are being sought for 
heavy plate with assurance of 
prompt delivery. Business is 
steady in finished goods. 


European competition is mak- 
ing itself felt in bars and struc- 
tural steels, particularly in re- 
inforcing bars. Orders are being 
taken for shipifient to Vancouver 
to be used when construction 
starts there in the spring. 

Deliveries as weil as price re- 
main “quite attractive” to Cana- 
dian buyers so that, in general, 
are finding a 
much stronger demand for their 
products than has been the case 
in past months. 


| realized. Estimates of the event- 


} 


ito $1 


Ottawa Nudging Gas Line 


Over U 


OTTAWA (Staff) — Canada’s | 
“big inch” gas pipeline—to be the 
longest natural gas pipeline in the 
world—inched forward a few 
more steps this week, 

They were slow steps, because 
they involve the technicalities 
and legalities of Parliament.. And 
they were slow, because they in- 
volved a hurdle. 

Transport Minister Howe in- 
dicated that careful steps would 
be taken to get around that 
hurdle, rather than try to jump it. 
He stated his intent in hearings 
in committee of the House on the 
Bill to incorporate Niagara Gas 
Transmission Co., which would 
pipe U. S. natural gas to serve the 
Toronto market. It may be sev- 
eral weeks before the Bill gets 
through Committee. 

The Government proposed, said , 
Mr, Howe, to add another clause 


to the Bill. It would be a “coming- 
into-force” clause, by which the 
Bill would not come into effect 
until such time as Consumers 
Gas Co, of Toronto and Trans- 
Canada Pipe Lines Ltd. had 
reached an agreement as to how 
the Toronto market would be 
served. 

Purpose of the clause is to re- 
move any possibility that the 
proposed import of U. S. gas into 
the big Toronto market would 
interfere with the over-all plan 
for the all-Canadian line. 

The position of Consumers Gas, 
said Mr. Howe, has been “vague 


. S. Import Hurdle 


| 


| ported the 


intentions, vaguely stated.” Brief- | 
ly, their plan is to import 22 mil-| 


lion cu. ft. a day on a 20-year 
contract. They would supply To- 
ronto with natural gas before the 
end of this :\yvear and then take 


(Continued on page 3, col. 1) 
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reputation of being shy and 
retiring talks vigorously and 
racily, and sometimes most 
amusingly about friends and 
opponents alike. 

The Chancellor’s office is in 
a gaunt, old, dirty, unattrac- 
tive building across from West- 
minster Abbey, called the 
“Treasury Chambers.” It is a 
long narrow room, mostly oc- 
cupied by a long conference 
table, 

Mr. Butler sits at a big desk 
in the far corner. A cheerful 
coal fire burns at his left hand, 
and the visitor finds himself 
in a deep armchair right in 
front of the fire. 

With the long expanse of 
room behind you, you fee] al- 
most cosy, and the Chancellor's 
easy informality encourages 
the feeling. 

It’s just about a year ago, I 
recalled, that Britain’s chan- 
cellor had made his visit to 
(Continued on page 3, col. 3) 
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PRICES 


Beef and cattle may increase 
late this month or in April, if 
expectations in the trade are 
ual increase range as high as 
20%. 

Soybean prices soared last 
week, then broke sharply, bring- 
ing some relief to Canadian | 
crushers who have not been able | 
to raise their soy oil and meal 
prices sufficiently to compensate 
for high bean prices. Beans hit 
$3.59 bu. before dropping to 
levels around $3.50. Soybean oil 
is a major constituent of margar- 
ine and shortening. 

Coffee remained steady to the 
consumer in spite of increased 
market prices about 5%. Whole-| 
salers saw no likelihood the 
steady rise would be interrupted 
in the immediate future. Predic- 
tions of an wventual retail price 
of $1.25-$1.50 lb. continued, 

Cocoa continues to hang in an 
erratic balance after hitting a 
late February high, No substan- | 
tial drop is .considered likely, 
while the possibility of further 
increases remains, 

Lead is up 25c cwt. in the U.S. 
5 but the price in Canada 
did not immediately this 
week, remaining at $12. A strong 


27 


rise 


Inside 
News 


At the ‘Magic’ Falls 
From the “magic” Falls: enough 
new power to supply four To- 
rontos. A bold plan, bold action 
make jt one of Canada’s most 
staggering and dramatic construc- 
tion. jobs (p. 17). 


Border Bickering 


A new — and probably prolonged | 
} yP 4 


—hassle with the U.S. shapes up 
over power development on the 
Columbia River in B.C. and the 
northwest states. Some big issues 
are at stake (p. 11). 


, . re,® 
Westminster “Wit 

Adelphi tells of some of the zanier 
moments in the traditionally sedate 
British House of Commons in his 
Letter from London (p. 32). 


They're ‘Going Canadian’ 
Adapt to Canadian conditions and 
you'll make Canadian sales. The 
philosophy of a big U.K.-backed 
firm which has scrapped it old line 
and is pinning new sales hopes on 


“going Canadian” (p. 7). 
Working Wives { 
Should married women stay home 
or are they much needed in the 
business world? Working wives are 
again getting criticism. This week 


representative Canadians give their 
opinions in The Question (p. 8). 


Spring Used-Car Splurge 
Slipping Into ‘Normal’ Gear 


Along with tulips and crocuses, 
used-car prices were starting to 
push up across the country this 
week. But in most sections, the 
bloom on the market won't be 
as bright as in recent years and 
prices won't grow as high. 

In general, it looks as though 
this year will see a complete re- 
turn to the pre-war price pattern 
for used-cars with tags at their 
highest in late spring and early 
fall, lower in summer and winter. 

And while demand may be 
swinging away from new cars as 
they become more plentiful, used- 
car lots across Canada are well 
stocked to supply the demand, 

In specific areas, local 
tions are holding prices down, On 


| Cape Breton Island, for instance, 


slack conditions in the steel and 
coal industry there have slowed 
sales. In Saskatchewan, the big 
wheat surplus has ‘kept cash in 
many farmers’ pockets; they are 


condi- | 
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Fierce ‘Big-2 ’ Fight 


For YourCar Dollar 
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Auto Bootlegging Reflects Hot Pace In Ford 
| Bid To Topple GM From Top Sales Spot— 
| Tension To Mount Higher In Spring Push 


By TREVOR LLOYD 


As the fierce sales race bétween Ford and General Motors is 
Canada grows hot — hotter than ever before in Canadian auto 
history — the industry generally is beset with a major probiem in 
| “bootlegging” of new cars. 

Although bootlegging — practice whereby a dealer sells a new 
car at cost to a used car lot which then resells at substantially below 
new-list — has not yet reached the considerable proportion it has 
in U. S., it is now serious enough that manufacturers here are issuing 
stern warnings to their dealers. 

Ford, for example, has warned that selling a car knowingly for 
resale is a breach of contract. This could lead to loss of franchise, 

In the meantime, the Ford-GM race was promising another effect 
in larger trade-ins for prospective purchasers of their. products. 

In the race, it’s hard to tell how far one is ahead of the other, 
but the two are well ahead of the rest of the pack. Tension promises 
to mount higher as the spring sales push gathers momentum. 

While GM’s Chev has led the sales race for several years, Ford 
has been working hard to close the gap and take over No. 1 spot. 
This week, Ford made carefully worded claims about having bettered 
its position, but still wasn’t claiming first place, 

| Growing strength for Ford’s position was reflected in ‘market 
for its Class A stock, which this week climbed to a record high of 
$8812, then eased off slightly before the close Tuesday (see Invest- 
ments This Week, page 4). 

Progress in the sales race is hard to assess accurately as registra- 

tion of cars by makes is a tightly guarded secret in Canada. Officials 
iof Ford this week claimed thejr company had delivered more cars and 
*trucks to dealers last month than 
it hai in February, 1953. Ford also 
claimed to have ‘increased its 
share of the market in Montreal 
and Toronto areas, adding that 
| Teports from other parts of the 
|country had not yet been re- 
| ceived. 
Z : | But while Ford made these 
;rise in prices has been under way | claims on shipments to dealers; it 
slowly for the past two weeks. | wasn’t making any ‘claims yet 
How fast it will climb in future | that the Ford car had replaced 
weeks depends largely on the | Chevrolet as sales leader. Gen- 
weather. Fine spring days and) era) Motors, on the other hand, is 
balmy evenings are needed to get | .¢j)) advertising Chev -as “the 


| buyers thinking: of the open road. | jeader.” 


In Montreal, dealers are opti-| It is national registrations that 
mistic about equaling last year’s | give the true picture since deal- 
profits but realize they'll have to/ers jn individual areas could be 
sell.more units to do so, eee “loaded” with inventory. 
unemployment and unseasona Ti 
snow spelled a tough winter $e hia suuumeion ale ended cede. 
Vancouver dealers but they are|1.j951. it outsold Ford 59,000 to 
optimistic about spring business. | 5.000 with Pontiac coming in 
|__Generally speaking, demand is| between. Since then, Ford has 
| highest for 1951 and 1952 models | heen striving to close the gap and 
in the lower-price range while | poth have increased their share 
many dealers are finding it im-| of the market. But last year ace 
creasingly difficult to move 1946-| cording to .GM advertisements, 
47-48 cars, |Chev outsold “its nearest com- 

There is still a wide gap in} petitor” by 20,000 units. 
prices on specific models because This year, both companies 
of freight costs in transporting | have been opérating their pro- 
cars from factories. An example: | guction lines ai full speed pacing 
average prices of 1951 Chevrolets | the industry to an estimated 


market left open the possibility | waiting to spend it on seed grain. 


of a Canadian increase. 


Sap Tappers Busy on Early | 
‘Bumper Flow of Maple Syrup | 


{ Should 


MONTREAL (Staff)—You may 
pay less for your pure maple 
syrup and sugar this year. Current 
indications point to an early 
bumper maple syrup crop. 

Tapping began two weeks ago 


in the Eastern Townships of Que- | 


bec — Canada’s richest  sap- 
producing area — and warm days 


i 
and cold nights have been keep- | 


ing pails full ever since. It’s re- 
little shacks used in 
the tapping process are also going 
up in Northern New Brunswick, 
and parts of Ontario. 

A short, severe winter and an 
early spring are the best climatic 


In metropolitan areas, the spring 


another severe cold 
spell arrive, those who are now 


tapping trees might get into diffi- | 


culty. Holes would become 
clogged, and with the subsequent 
return of mild weather, tree 
trunks would have to be reamed 
again and the old outlets plugged. 

Some 80°. of the total Canadian 


sap production comes from Que-! 
| bec. 


Because of unfavorable 
spring weather last year, the run 
of sap in the province totaled only 
1,815,000 gal., as against 2,979,000 
gal. in the previous year. , 
Producers were paid an average 
f $3.69 per $3.33 


£al., against 


conditions for sap production. And during 1952, with sugar selling at 


ex- 
of 


are 


kind 


areas 
that 


producing 
just 


many 
periencing 
weather. 


Provinces’ Plans For Taxes 


Canadian 
provinces this week had their 
provincial tax charts for the 
coming year laid before them 
Sales taxes made the news 
in New Brunswick and British 
Columbia. 
For New 


Citizens of four 


Brunswickers, the 


score was a reduction in the tax | 


But the gaso- 
10 


from 49% to 39%. 
line tax was upped from 
cents a gallon to 12 cents. 

In British Columbia, the sales 
tax was hoisted from 3% to 5%. 


with an estimated revenue in- 
crease of $1.1 million. 

Patterson said the Progressive 
Conservative Government plans 
to spend $51,186,239 in 1954-55, 
collect $51,245,949 in revenues 
and end with a surplus of $59,710. 
For the first time, the budget is 
more than $50 millions. 

Another change will make ve- 
hicles powered by diesel fuel and 
using the province’s highways 
| subject to the three cents a gallon 
'winter roads’ tax. 

Patterson said new legislation 
would include a bili to increase 


But hospital personal insurance the sessional indemnity by $500,| 


premiums were abolished and 
the car registration fee was 
slashed. 

In Alberta, more aid for mun- 
icipalities. 

In Saskatchewan, virtually as 
you were. 

Here are the details as pro- 
vided by Post correspondents: 


New Brunswick 

In cutting the N.B. sales tax 
from 4% to 3%, Provincial Sec- 
retary-Treasurer D, D, Patterson 


said the reduction should be) 


worth about $1.7 million to the 


province's taxpayers. 
But although the sales tax is 


an amendment to raise the age at 
which a driver’s licence can be 
jobtained from 15 to 16 and a 
| Mining Tax Act. Although he did 


inot disclose details of the latter, | 


he did reveal the mines branch 
appropriation was being raised 
from $40,000 to $120,000. 

He contended present federal- 
provincial tax rental agreements 
|originally were wartime pacts 
j}and should be revised at new 
meetings. 


British Columbia 


| 


| 


Premier W. A. C. Bennett, also} 


British Columbia’s finance min- | 


| ister, announced a _ complete 


| shake-up in the financing of the 


The new deal entails an in- 
crease in the social services tax 
(sales tax) from 3% to 5%, giving 
B.C. the highest provincial sales 
tax in Canada. 

Additional revenue realized 
from the higher levy will go to 
the hospitalization plan, replacing 
the personal premiums previously 
charged. 

Bennett revealed estimated ex- 
penditures for the coming year of 
$204,309,.347, compared with ex- 
pected revenue of $193,898,969 
p 


| About 


The tota] value 
amounted to 


39c per lb. (42c) 
of maple products 
| $6.7 millions, 
40% of Canada’s maple 
lsyrup production exported, 
nearly all of it to the U.S. 


1S 


range from a low of about $1,200 
in Toronto up to $1,300 in Mont- 
real, $1,350 in Halifax and $1,500 
| in Regina. 

Here, briefly, is 
market situation at 
across the country: 

Halifax: Mainland market 
steady, about the same as in re- 
cent years, though slow on Cape 
Breton Island. 
are high but prices are not drop- 
ping. as dealers hold out for im- 
proved conditions. Spring price 


the 


key points 


is 


upclimb on the mainland has just | 


started, with inventories low after 
a general sell-off last fall. 
Montreal: Dealers predict they 
will have to sel] 20% more units 
to equal 1953 profits but say they 
will do it as demand swings away 
from new cars. Higher inventor- 
| ies have pushed prices down from 


'a year ago but increasing demand | 
| to be actually accepting from the 


has boosted them higher than last 
fall. Advertising emphasis is 
more on reputation of the dealer 
and the fact that any car on his 
| lot is a bargain. 

Toronto: Dealers are expecting 
the spring price climb that start- 

(Continued on page 5, col. 6) 


| Sales Levy Down in NB, Up in BC as Hospital Premiums Out | West Germany Opens Door 


To New Trade Opportunity 


lus a surplus fund of $16,264,475, | 


leaving a budgeted surplus of 
$5,854,097. 

The Social Credit premier said 
the Government proposes these 
changes: 

—Reduction of the registration 
fee for motor vehicles from $10 
to $1 

—Abdlition of the 10% tax on 
liquor sales by the glass. 

—Exemption from the sales 
tax of children’s clothing, in- 
cluding shoes, up to the stan- 
dard sizes for 14-year-olds. 


| 
} 


More Canadian whisky, tobacco 
and manufactured goods may now 
be bought by West Germany, to 
the tune of a probable $10 mil- 
lions more a year, as a result of 
that country lifting dollar import 
|restrictions on some 200 com- 
modities. 
| -The German Government has 
indicated that further liberaliza- 
tion of dollar imports may be- 
come possible later, provided the 
present measure doesn’t drain 
the country’s supply of dollars, 

For the Canadian exporter or 


manufacturer of the commodities 


affected this means: 

—The first opportunity since 
the war to enter a new indus- 
trialized market having a fairly 
high standard of living and a 
concentrated market for con- 
sumer goods. 

—The first opportunity in Ger- 
many since the war to capture 


—Reduction of the amusement| 4 new steady foreign market. 


tax from 17'2% to 15%. 
—Allowing 


The new freedom from govern- 


the debt-ridden | ment restrictions will help inten- 


larly some manufactured goods, 
| competition will be tougher. 

| With the opening up of the 
German market this makes con- 
tinental. Europe a major attrac- 
tion for many sections of Cana- 
dian industry. Now, the Nether- 
| lands, Belgium, 
| (Continued on page 3, col. 6) 


| 
used-car 


There, inventories | 


Switzerland as’ 


output of 81,000 ‘units in the first 


'two months, compared with 75,000 
|in the comparable 1953 period. 


In Toronto, industry spokes- 
men this week admitted bootleg- 
ging was being carried out by 
some dealers selling all brands 
of cars. The problem rated atten- 
tion from the dealers’ association 
at a meeting early this week. 

These spokesmen feel many of 
the cars being offered at the 
sharp discount on Toronto lots 
come from dealers in smaller 
centres throughout the province 
where local conditions have low- 


| ered sales. 


The idea is that some Toronto 
used-car dealer. will visit certain 


} areas where they know business 


is slow and offer to take cars at 


| cost from individual dealers they 


know to. have a high inventory. 
In some cases, dealers are thought 


factory more cars than they ex- 
pect to sell in order to get the 
maximum discount, then bootleg- 
ging them. 


Road Signs Show 
Competitive Year 


OTTAWA (Staff) — A strong 
sign of the competition ahead in 
the automobile industry appeared 
this week: January sales of new 
motor vehicles were down 23% 
from last year; financed sales of 
used vehicles were down 31%. 

These ‘figures don’t tell the 
whole story. Less snow, milder 
weather a year ago may have en- 
couraged more people to buy their 
cars early, New models were in- 
troduced at different dates. 

But the fact remains that this 
year only 23,133 new vehicles were 
sold in January, worth $59.1 mil- 
lions, against 30,203 worth $75 
millions a year ago. 


| Stock Market Highlights 


industrials 


Interprovincial Pipe Line, Trans Mountain Oil Pipe Line shares 
touch new highs for year ($24%, $26) up $2-$3 in a week. 


Canadian Oil Companies touched $17, record high. Attributed to 
reports of better results from new refining operation, plus rumors of 
dividend increase (present annual rate 50c a share). 


Mines 


Brunswick Mining & Smelting and Anacon Lead Mines reverse 
recent downtrends with sharp advances as price of lead enjoys two 


quarter cent jumps this week. 


| Geco Mines firms up from recent $9 low to $10 as fourth deep 


hole east of fault proves best yet 


good copper. 


with 180-ft. true width carrying 


New Bidlamaque again active and higher at mid-week as two ore 


Pacific Great Eastern Railway to) sify sales efforts of the established 
borrow up to a limit of $30 mil- exporter and attract new manu- 


sections cut in Black Bay fault area in No. 4 hole and visible “pitch” 


lions. 
—A $5 monthly hike in the; 


| facturers to export. 


In some commodities Canadian | 


shows in No. 5. 


Prospectors Airways firms 30c Tuesday. Drilling on Yukon dis- 


PUN eh em 


being pared, the gasoline tax is| coast province's sane| 
boosted from 10¢ to 12c a gallon,/ plan. 


cost-of-living bonus to-old age|exporters will find they have a 
(Continued on page 3, col. 1) ; ler’s market, in others, particu- 


coveries expected to resume before end of month. Two drilig on 
ground and two others to go in when Pelley River opens up. 


oe 
~ 





THE: FINANCIAL POST 


pi enhineene MGFCR 18, 1964 


International Chamber Looks, Announeiig 
At Our Trade Opportunities —“Wrewnum co canta orn 


MONTREAL (Staff) — “Cana-{ously attack the possibilities of | a ees bh gee ya 
dian businessmen ought to be just the U. S. market. | manager, chemical sales division. 
about the happiest group of busi-| “When our manufacturers look; Arborite Co. (Montreal)—Edward 
nessmen in the world,” Interna- | on the ‘industrial colossus’ across | Selyan, general sales manager; Gor- 
tional Harvester President John | the border, some sort of paralysis | don Lambert, advertising manager 
L, McCaffrey last week told dele-| seems to set in,” he commented: | a — to the general saies 
gates to the annual convention of} “Virtually ‘all the countries of oe 
the Canadian Council of the In-| Latin America are keenly inter- sia heminne L. bine book 
ternational Chamber of Commerce ested in expanding their two-way | 56," telephone sales; R. C. Fawcett 
here. |exchange of goods and services| : 


simpson’s the store for men 


With Thoughts 


Care 


to Topcoat Time... 


‘YOUR GENUINE HARRIS TWEED 


At Simpson’s 


esacois 


A name 


with great associations + + 


GOLF JACKETS Z 
RAINCOATS - SPORTSWEAR 
© Sir Willred Grenfell 
of Labrador 
tish Garwhal 
xpedition 1950. 


© Norwegian Himalayan 
Expedition 1950. 


@ Everest Expeditions. Pp 
© Stirling Moss—Racing Motorist. 


® British West Greenland 
Expedition 1950. 
© 1953 Expedition to Kilimanjaro. 477 
aan %* So called after Sir Wilfred Grenfell Ji on 
of Labrador for whom this cloth was ig! 
originally woven. Since then, leaders 


inall fields of sport and exploration have adopted GRENFELL because 
it combines minimum weight with maximum protection, 


Jf your loral revatier dats net tiock Orénfell garments write to: 


The 275 delegates from across| with. Canada,” F. L. Marshail, 
Canada also heard from a dis-| vice-president in charge of ex- 


tinguished selection of speakers 
regarding possibilities of Cana- 
dian trade expansion. 


“We are entering a highly com-| ern republics is now about equal 
international | to that of the U. S. and Canada} 


petitive phase of 


trade which wil] tax our indus- | combined. " 
trial efficiency and trading skill | rapidly than the Canadian-Ameri- 
to the utmost. To help deal with|can population and is heading 
this situation we might well turn | toward 200 millions. Living stand-| 


serious eyes to the Far East, the 
home of 50% of the world’s 
people,” Edward R. Ernst, Super- 


visor of the Bank of Montreal’s|veloped by Canada, 
Foreign Dept., stated at a panel coming years,” he said. 


discussion on trade opportunities. 
“In 1953 the Asian countries ab- 


ports, Joseph E. Seagram & Sons 
Ltd., told the meeting. 
“The population of the 20 south- 


It is growing more} 


ards are rising steadily. Surely 
this is a market to be conjured | 


manager, carrier sales; E. E. Hucal, 
manager, commercial wire and cable 
sales. 

Baker Platinum of Canada. Ltd. 
| (Terente) — Gordon V. Richdale, 
| president. He also becomes presi- 
dent of subsidiary, Goldsmith Bros., 
Smelting & Refining Co. 

Bawden Industries Ltd. (Toronto) 
—James D. Coates, plant manager. 

B. F. Goodrich Rubber Co. of Can- 
ada (Kitchener) — F. Douglas Car- 
ney, chief auditor. 


British American Oil Co. (To- 


|ronto) — L. P. Blaser, chief engi- 





with — to be aggressively de-| 
over the) 


' 


The New Officers 
Elected president of the Cana-| 


neer, manufacturing department. 
Building Products Ltd, (Montreal) 


—L. S. Odell, vice-chairman of the | 


board; L. F. Long, president and 
managing director. 


Canadian Council, International 


sorbed over $200 millions of our | dian Council of the LC.C. was R.| Chamber of Commerce — R. C. Ber- 
foreign trade, while our purchases | C. Berkinshaw, president of Good- kinshaw, president, Goodyear Rub- 
from them amounted to some-| year Rubber & Tire Co., Toronto.) ber & Tire Co., Toronto, president; 


thing less than half that amount. | Vice-presidents elected were: R. 
If we hope to maintain, let alone | J. Dinning, president Burns & Co., | 
increase, our exports to these dol- | Calgary; P. L. Garneau, Q.C.,} 
lar short markets, it is clear we) president Garneau Ltd., Quebec 


must step up our imports or City; C. B. Hill, president E. T. F. 
sharply expand the mere trickle|Tools Ltd. St. Catherines; S. N. | 
of Canadian investment capital| Jones, president Winnipeg Grain 


presently going to these basically | Exchange; 
rich, but economically retarded | president 


nations,” he said. 
U. S. Opportunities 
“I am convinced that if selected 
manufacturers whose costs are 
reasonable, canvas the smaller 
U. S. cities of from 50,000 to 300,- 


000 population, they could do a} 


substantial volume of business, 
increasing their output and fur- 
ther lowering their cost,” L. H. 


jing Ltd., Vancouver; T. Oakley, 


H,. H. Lank, vice- 
CLL: * Hon, -3.. 8. 
McKeen, president Straits Tow-} 


vice-president, Oakley, Lackson 
& Farewell Ltd., Toronto; and F. 
H. Zwicker, managing director 
Zwicker & Co., Lunenburg, N.S. | 
A. F. Mayne, asst. general | 
manager, Royal Bank of Canada, 
was named honorary secretary, 
while J. H. .F. Turner, asst. 


Ausman, asst. director of the Dept.) general manager, Bank of Mont- | 
of Commerce Trade Commission-| real, was named honorary treas-| Ont.) — E. J. Chambers, director. 
er Service, declared, urging Cana-| urer. Car] Bergithon continues as 


dian businessmen to more vigor- general manager. 


Ap 


parel 


Apparel retailers, manufactur-, 


ers and salespeople in greater 
numbers than ever before will 
meet in Toronto Mareh.30 for the 
industry's most intensive mass 
sales promotion campaign. 

With a weather eye on predic- 
tions of stormy business condi- 
tions ahead, the apparel people 


have decided to move first and | 


move fast to counteract any sales 
decline. 

Feeling-they are getting too 
small a share of the customer’s 
dollar, they will put the emphasis 


on ideas for selling at the annual ! 


Canadian Apparel Fair and Sales 


| Convention in the Horticultural 
| Building, 
| March 30-April 1. 


CNE Park, Toronto, 


The fair is sponsored by the 


hetail Men’s Wear Association of | 


Canada. About 109 companies will 
take part, with delegates from all 
provinces. 

This year, for the first time, the 
| Apparel Fair is covering the 
| whole clothing field. Confined in 
jthe past to men’s apparel, the 

show will now include 
wear. 

The three daytime sessions will 


-—e= DEACON BROTHERS LTD., secrevicre, onranio. | be for the trade only featuring 
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MACLEAN’S PROUDLY PRESENTS 


Thomas B. Costain’s 


Eagerly Awaited 
Story of Canada 


“THE WHITE AND THE GOLD” 


One of the greatest story tellers of all 
times now tells you the spell-binding 
saga of Canada’s first hundred years. 


Relive the thrilling and spine-chilling 
adventures of men like Champlain, Laval, 
Talon and Frontenac. Read how their 
raw courage and great vision founded 
this great nation of ours. 


Maclean's presents in a series of 15 
chapters highlights from Thomas B. 
Costain’s newest book, the bloody and 
dramatic story of 17th century Canada: 
THE WHITE AND THE GOLD. 


CLEAN’S 


Canada’s National Magazine 
NCW ON SALE 
A Maclean-Hunter Publication 


@ 


9p OF og Tet Tn LO OOM Ge, 


AD De Ke eile SE 


talks by experts on selling and 


| will be on hand. 


ladies’ 


I ndustry Tees Up | 
Biggest-Ever Sales Splash 


modern merchandising combined | 
with exhibits, special sessions for | 
salespeople and a display of sell- 
ing ideas. 

The public will have its turn at 


| three evening style shows featur- | 


ing $40,000 worth of Paris origin- 
als brought to Canada especially | 


'for the fair. The display will be 


the most extensive of its kind | 
ever seen in Canada, it is believed. 

Keynote of the drive to stimu- 
late apparel sales will be the 
show's “Dress for Success” watc 1- 
word. Mats and illustrations fea- 
turing the slogah will be available | 
to delegates. 

Expertly written advertising | 
copy, which can be adapted for | 
use anywhere in the nation, also | 


j 


As the fair progresses, and 
even before it gets under way, TV 
and radio stations across the 
country will carry special pro- 
grams on fashions. 

The huge sales promotion 
scheme will provide pictures and 
information for every Canadian 
radio station and daily newspaper. 

The idea, says R.M.W.A., is to 
blanket the nation with a sales 
program based on the idea that 
apparel, or anything else, can be | 
sold if the selling process is ex- 
pert. R.M.W.A. contends there 
would be fewer business worries 
if all industry approached prob- 
lems with this attitude. 


A Sport Ex 
Biggest Ever 


Opening of the Canadian Na- 
tional Sportsmen's Show in To-| 
ronto this week pointed up how | 
much leisure means to our econ-| 
omy, The show is double the size | 
of last year’s. | 

Industries represented at the 
show vary from motor cars to 
cottages, from golf clubs te fenc- 
ing rapiers, from dog breeders to! 
yacht builders. | 

Although the Canadian Na-|} 


| 


| vice-presidents: R. J, Dinning, P. L. 


Garneau, C. B. Hill, S. N, Jones, 
H. H. Lank, S. S. McKeen, T, Oak- 
ley, F. H. Zwicker; hon. secretary, 
A. F, Mayne; hon, treasurer, J. H. F. 
Turner. 

Canadian Institute of Plumbing 
and Heating — Wm. Maxwell Ford, 
general manager. 

Cetton Institute of Canada (Mont- 
real) H. Roy Crabtree, vice-presi- 


| dent and general manager, Woods 


Manufacturing Co., Montreal, presi- 
dent; W. J. Whitehead, Ist vice- 
president; L. C. Bonnycastle, 2nd 
vice-president; G. B. Gordon, hon 
treasurer; A, V. Young, executive 
member, 

Crown Trust Co. (Toronto) 
James H. Joyce and John K, Wed- 
lake, assistant general managers. 

Empire Brass Mfg. Co. (London, 


G. F. Sterne & Sons Ltd. (Brant- 
ford, Ont.) —A. Z. Mazgay, saies 
supervisor, Cemesto division. 

Halifax Insurance Co, — Ralph P. 
Bell, president, J. 1. McLaren, direc- 
tor. 

Howe Candy Co, (Hamilton) 


D. N, Abercromby, general manager. 


Lily Cups Ltd. (Toronto) — Ken- 
neth Harvey, national accounts man- 
ager; Neil Armstrong, Ontario sales 
manager. 

McConnell, Eastman & Co. Ltd. 
(Lendon, Ont.) — C. S. Bowie, direc- 
tor; W. T. Blakely, James W. Thain, 
L. K. Garwood and C, Gorden 
Wood, vice-presidents, 

Mersey Paper Co, (Liverpool, 
N.S.) — J. Austin Parker, director. 

Montreal Stock Exchange — F. 
Ronald Graham, Jr., senior partner, 
Graham &, Co., Governing Com- 
mitteeman; Frank L. Stuart, partner, 
Kingston & Mackenzie, secretary- 
treasurer, a 

Motorola Canada Ltd. (Toronto) — 
Wallace R, Johnston, sales manayer 
for Toronto and Montreal, Motorola 
Sales Ltd. 

N. C. Polson & Co. Ltd. (Montreal) 
— W. H. Comstock, president; D. L. 


Seagrams Net _ 
Up 2% In Half 


MONTREAL (Staff) —Consoli- 
net profit of Distillers Corp-Sea- 
grams Ltd. for the six months 
ended Jat.. 21, 1954, totaled $23,- 
699,448, up 2% from $23,223,617 
a year earlier. These were equal 
to $2.70 and $2.65 respectively, per 
common share 

Profit after all operating charges 
actually showed a slight decline 
at $49,299,448 ($50,723,617 a year 
earlier). But a drcp in income 
and excess profi's taxes to $25,- 
600,000 (27,500,000) more than 
offset this. 

For the quarter ended Jan. 31, 


1954, net equaled $11,704,445 vs. 


$11,281,481 in the comparable 
three months of 1952-53. Operat- 
ing profit dropped to $23,804,445 
from $24,431,481, 
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tional] Boat Show just closed its) ¢ 


doors a few weeks ago, Sports-| 
men’s officials claim their show | 
features “Canada’s largest boat 
and marine show.” 

Profits from the Sportsmen's 
Show, run under the auspices of 
the Toronto Anglers’.and Hunters’ 
Association, are slated to finance 
Canadian forest-and-wildlife con- 
servation programs. 

Features of the show: 

—An international motor show 
of British and foreign-made cars, 
spotlighting the Cobb racing car | 
which set the world’s speed re- | 
cord, 394.19 mph. | 


—Two international all-breed| * 


dog shows, travel show, cottage 
show. 

—A spate of sports events, in-| 
cluding bowling, golf, boxing, 
archery, water-skiing, fly ont 
ing, wrestling alligators, log 
rollers, diving, and swimming. | 

—And one real Indian village. | 


TSE. Stock Yields 
Off In All Groups 


Average yield on 114 dividend-| 
paying stocks on the Toronto} 
Stock Exchange, as compiled by | 
Moss, Lawson & Co. on prices of | 
March 8, was 5.47%, off .03% from 
the previous week. The current 
yield compares with 5.50% one 
month ago and 5.21% last year. 

Yield by-the various groups of | 
stocks was as follows: | 

i 


Year 
Age i 
5.21 
5.6 
5.40 
3.90 


Mar. Week Month 


is 


little guy — 
BIG PERFORMANCE! 


It's possible to get a smalitransformer 


‘ 
in the 3 to 50 KVA cange that will 


Give you big performance ... bulkis 


no mdication of efficiency! 


Take the brand new... 
different Reliance E#t*#$ core 
Transtormer for instance. Because 
of its unique 
using onented silicon steel, weight 
and size 13 drastically reduced 
end magneic characteristics 


radically 


core construction 


are 
tsemendously improved, 


Ht will pay you to get complele 
information about the new Rehance 
E*ies core 
Contact your nearest Reliance Sales 
Office. 


Translormér today 


ee#e# ¢ 


ELECTRIC & ENGINEERING 
(CANADA) LIMITED 
Wetland, Ontarie 

Seles Offices: 


Vancouver, Calgary, Winnipes, $1. Catrar 
Hamilton, Toronto, Montreal, Trurn, N.S. 
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Meters © Transformers © VAS Drives 
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| Northern Asbestes and 
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For discerning men who 
know quality with an easy 
oir... choose Harris Tweed 
for Spring . . . hand woven 
... needled by Savile-Row 
at Stornoway in the 
Outer Hebrides. Harris 
Tweed . . . noted for its 
rugged weor .. . casual 
elegance, in on English 
raglan style with balmacaan 
collar. Herringbone, 

small check vor bold window- 
pane patterns. Your colors 
. . + greys, tans or heather 
tones. Sizes 37 to 44, 
Each 59.50. 


hap 


The Store for Men — Second Floor 
Dept. 260 
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simpson’s the store for men simpson’s the store for men 


Comstock, vice-president; C, W.} British & Mercantile Insurance Co, | heart attack, former general mana- 
| Scace, managing director and secre- | (Montreal) and president, Occiden- | ger, Monarch Life Assurance Co. 
| tary-treasurer; J, J, Kates, general) tal Fire Insurance Co. and a director | (Winnipeg) @nd_ president of the 

manager. | of several insurance associations. Canadian Life Insurance Officers 
O’Brien Advertising Ltd. (Van- | Gordon C, Cumming, following a} Association in 1950-51, 
| couver) — Roger M, Bain; control- | ~—____—__—_—__ 
| ler. 

O’Donnell-Mackie Ltd. (Toronto) 
| — Richard C. Sherry, sales manager, 
dairy-brewery equipment division. 

St. Regis Paper Co. (Canada) Ltd. 
(Montreal) — Arch Carswell, direc- 
tor and _vice-president-sales, St. 
Regis Paper Co., New York, direc- 
tor; Hugh W. Sloan, a vice-president. 

Seiberling Rubber Co. of Canada 
(Toronto) — W. H. Mason, vice- 
president and secretary-treasurer; 
J. W. Ansley, vice-president-produc- 
tion; A. P, Acheson, vice-president- 

} sales. Mr, Ansley and Mr. Acheson | 
| also become directors. 

Technical Service Laboratories | 
(Toronto) — John F, Gurney, execu- | 
tive assistant. 

Walsh Advertising Co, (Windsor) | 
—K. G. Anderson, vice-president 
and managing director, with head- 
quarters in Toronto. 

W. H. Comsteck Ce. (Brockville, 
Ont.) — W. H. Comstock, president; 
D. L. Comstock, vice-president; 
C. W. Scace, secretary-treasurer and 

} general manager. 

Yale & Towne Manufacturing Co., 

| Canadian Division (St. Catharines, 

Ont.) — Stanley H. Thurgar, direc- 
| tor of engineering. 
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Canada's First Bank 
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th EVERY WALE OF LIFE 


Siece «897 
| Obituaries 
Alfred Campbell, in a traffic acci- 
dent, manager for Canada, North 





120’ x 260’ x 14’ Butler Building houses the Engineer- 
ing Division of Owens-Corning FIBERGLAS Corporation, 


“BUTLER buildings 


helped us get into production 
months earlier” 


’ says H. V. Smith, Chief 
Engineer, Owens-Corning 
FIBERGLAS Corporation 


“We considered many types of construction in 
planning these two buildings,” says Mr. Smith. 
In addition to earlier occupancy, Mr. Smith adds 
that “unusual adaptability to future expansion 
also influenced our choice. We are glad to recom- 
mend Butler Buildings to anyone considering 
similar construction.” 
utler building. 


it will pay you to get the BUTLER story! 


® Choice of galvanized or 
aluminum covering (al- 
ternate wall materials 
easily applied) 


© Attractive appearance 


®@ Up in weeks instead of 
months 


® Permanent construction, 
low maintenance 


© Firesafe and windsafe © Easily insulated 


® Wide range -of sizes to 
fit your needs 


© Adaptable to future 
needs 


See your Butler dealer! He'll help you with your plans 
.. . Show you how Butler steel buildings can make your build- 


ing dollars go farther than ever! es 


FIBERGLAS meterials used to insulate building in- 
teriors provide on excellent combination of thermal 
ond acoustical properties. 


Lr eee 


Call your nearest BUTLER dealer right away! 


Modern Machinery Ltd, 
120 4th St., West 
Quebec City 


Stee! Building Soles 
and Supply Ltd. 
159 Boy St., Terento 


Nova Scotia _ Quebec 
Pre-Engineered Supplies Lid. Gunite & Waterproofing 


9 Barrington St. Ltd : 
* Halifex 6373 Cote de Liese 


Dorval! Stetion 


Steel Buildings 
Newfoundiond Ltd. 
St. John's 


Maniteba 
Vulcan Machinery ond 
Equipment itd 
171 Sutherland Ave. 
Winnipes 
New Brunswick 
H. M, Lennox Ltd. 
80 Shirley, Moncten 
Newfoundland 
W. W. Cossitt 
42 Reid St., Corner Brook 


Stee! Building Seles 
& Service 

325 10th Ave., West 
Ceigory 


British Columbia 
Northern Asbestos ond 
Construction Supplies Lid, 
2060 W. 10th Ave. 
Vancouver 9 


Alberta 
Agor & Agor 
Grande Prairie $ 
Western Tractor & 
Equipment Co. Ltd. 
1540 10th Ave., Regina 
Laveld’s Lid. 

P. ©. Box 64 
Lloydminster 


Building Supplies Ltd. 
Box 578, Edmonton 
Oliver. Chemical Co. 

Lethbridge Ltd. 
906 3rd Ave., North 
Lethbridge 


Ontarie 
The George Taylor 
Hardware Lid. 
New Liskeard 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiary of Butler Manufacturing Compeny) 


Stee! Buildings + Farm Equipment + Ol! Equipment 
Cleaners Equipment * Special Products 
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N.B., B.C. Reshuffle Taxes) UK Will Ride Out 
Alberta Ups Aid To Cities | SJowdown in U.S. 


(Continued from page 1) 

@nd blind pensioners and re- 
“cipients of social assistance and 

mothers’ allowances, 

- The premier outlined B. C.’s un- 
happy experiences with the fast- 
rising cost of the hospitalization 

over the past few years. 
imated cost of the service plus 
provincial aid to hospital con- 
struction in 1954-55 is $32.8 mil- 
lions, $23.5. millions of which will 
eome from the increase in the 
gales tax. Most of the remainder 
will come from current revenue 
sources, with about $1 million to 
be paid by the municipalities. 
Bennett saw the proposed sales 
tax boost as the logical solution to 
objections to the compulsory per- 
sonal premium (as in Saskat- 
chewan) and to a voluntary 
government-run plan. He said 


exemptions frorn the tax almost | 


eritirely eliminate its regressive 
features. 

For the fiscal year ended March 
$1, 1953, revenues were $161.8 
millions, expenditures $153.4 mil- 
liéns, the surplus $8.4 millions. 
After nine months of the current 
fiscal year, the province had a 
surplus of $2.2 millions, after ex- 
penditures of $126 millions. 


Alberta 


Alberta’s premier and provin-| 


cial treasurer, E, C. Manning, un- 
veiled a record budget of $204,- 
949,712, featuring revenue of $55.3 
millions from one department — 
mines and minerals. Oil revenues 
loom much the largest under this 
heading. 


Ottawa Push 
For Gas Line 


(Continued from page 1) 
Canadian gas, with the affiliate 
U. S. company, Tennessee Gas 
Transmission, taking over the 
contract for U. S. Gas and selling 
it in the U. S. for the uncompleted 
term of the contract. 

Trans-Canada Pipe Lines pro- 
ject represents $1 billion before 
1960, and calJs for 540 million cu. 
ft. a day under present plans. 

“It would be tragic if the smal- 


interfere with the larger,” said| 
Mr. Howe. At the same time, | 
“sympathetic consideration” must | 
be given to the building-up of | 
markets. | 

On other fronts, while Trans- 
Canada prepared for its hearing} 
before the Alberta Natural Gas 
and Conservation Board later this 
month, the over-all situation was 


Manning repeated his conten- 
tion Alberta is Canada’s only 
debt-free province but added he 
didn’t believe it in the public in- 
terest to eliminate government 
debt completely. y 

Alberta public debt stood at 
$94.3 millions on Dec. 31, 1953, 
said the premier, which was more 
than balanced by cash on hand 
and investments totaling $169.2 
millions. 

The Social Credit premier said 
booming oil wealth may soon en- 
able the Government to pay off 
on the share-the-wealth promises 
the party founder made 13 years 
ago: a monthly dividend to all 
citizens. 

The budget for the fiscal year 
beginning April 1 is $30.9 millions 
|higher than outlays budgeted for 
| 1953-54. 

Manning provided for a surplus 
of $365,753 in general revenue 
fund, compared with $410,030 es- 
timated for the year now ending. 
In 1952-53 the Government had an 
actual over-all surplus of $26 
millions, 

With expected revenues for the 
coming year at $157.3 millions, 
the Government will take $47.6 
millions of its accumulated sur- 
plus to balance the budget. 

Featured in the expenditure 
column are $57 millions for high- 
way construction, an increase of 
'$9 millions; placing $35 millions 
}in the Municipal Capital Expen- 
|diture Loans Fund, compared 
|with last year’s $25. millions: in- 
creases in members’ sessional in- 
demnities from $3,000 to $3,600; 
}and an increase of $5 monthly in 
{supplementary pensions to the 
aged and blind. 


Saskatchewan 

Saskatchewan's Provincial 
Treasurer Clarence M. Fines —| 
who has brought down all 10) 
|budgets since the CCF came to| 
|power in 1944 — announced no 
tax alterations or other major 
changes in the 1954 budget. 

Fines said the administration 
was budgeting for expenditures | 
| of $78,119,820 on revenue account| 
for the fiscal year 1954-55. This 
| figure is a new high for Saskat- 
chewan, some $8 millions more 
|than estimates for the current | 


ler proposal were permitted to| Year ending March 31. 


With revenues for 1954-55 es- 
timated at $78,415,520, Fines set 
the estimated surplus at $295,700, 
compared with $4.7 millions in 
1952-53 and close to $8,000,000 for 
1953-54. 

Liquor profits in each of these 
years amounting to about $10) 
millions are not included in reve- 
nue account figures. 

Expenditures on capital account 


(Continued ‘from page 1) 
Washington with Mr. Eden, 
and later to Ottawa. “It some- 
times seems,” I said, “that 
nothing has moved since.” 

“Tt does,” he agreed, “but yet, 
you know, things have moved. 
I'll tell you what I think Eden 
and I achieved in Washington. 
We started them thinking about 
these (trade und currency) 
problems a year earlier than 
they might have tackled them.” 
(I've been told exactly the 
same in Washington, and I 
don’t doubt that Mr, Butler is 
right.) 

He also said he thought the 
U. S. Administration had got a 
clearer view of how important 
— to the United States and the 
world — is the group which 
he. called “the sterling area 
and Canada.” He slightly 
stressed the “and Canada,” and 
added: “Canada has been ex- 
traordinarily helpful through- 
out.” 

No Going Back 

“Are you still aiming at the 
same goal of making sterling 
convertible by non-residents 
when it’s earned on current 
transactions?” His answer. was 
quick and firm: “Yes,. we 
haven’t repented at all.” 

And he went on to talk in 
terms which might just as well 
have been used by Mr, Abbott 
or any of the Canadian finan- 
cial advisers. He said this small 
island with 50 million people 
could only live by expansion- 
ism. 

If sterling were not convert- 
ible, it could deteriorate to a 
“local currency like the lira,” 
instead of being used for 40% 
of the world’s trade. This was, 
moreover, he said, the only 
policy which could hold the 
sterling area together and 
“keep Canada in the Common- 
wealth.” 


Mr. Butler leaned across his 
desk and ‘pulled out from under 
a pile of papers a recent book 
by L. S. Amery which advo- 
cates the opposite course. He 
quickly turned up a quotation 
from near the end, and read 
me the key passage which says 
that Canada must join the ster- 
ling area. “Well,” said Mr. 
Butler, “I don’t think Canada 
wants to.” 

This was only one of the 
references which kept cropping 
up to opposition from within 
the Conservative Party to the 
liberalizing policy Mr, Butler 
is pushing. I referred to his 


the IMF. rising to the size of 
the problem.” 
Timetable For Convertibility 

This, I think, sets a pretty 
clear timetable for full con- 
vertibility provided all the 
conditions come right. 

Chief of them is the course of 
business in the United States 
and the extent to which the 
sterling area is affected by the 
present downturn. 

Second is the course of 
political events in Britain. Mr. 
Butler seemed to realize that 
the move should be made be- 
fore he faces the hazard of 
another election. This would 
give him only 18 months to 
two years. 

Third is the consultation 
with European countries 
(centred on the future of the 
European Payments Union), 
now going on in Paris. 

Fourth is U. S. policy on 
trade and tariffs, though I have 
not found any one here (in- 
cluding Mr. Butler) who ex- 
pects very much in the way 
of tariff reductions from the 
United States this year. Lon- 
don seems to be in much the 
same frame of mind as Ottawa: 
provided Congress adopts a 
policy which will prevent any 
backsliding into even greater 
protectionism, it will wait for 
further advances until the 
United States has had more 
time to get accustomed to the 
new role required of it. 


Political Phenomenon 


“Rab” -Butler is a curious 
political phenomenon. He was 


J. AUSTIN PARKER 


secretary - treasurer of Mersey 
Paper Co., has been elected a 
director of the company. 


brought up in essentially “up- 
per-class” surroundings. His 
father, Sir Montagu Butler, 
was Governor of the Central 
Provinces in India, and later 
Master of Pembroke College 
at Cambridge. 

Indian administration and 
education are a large part of 
his family inheritance, and 
they were the two subjects 
which first brought him into 
political prominence. He was 
under secretary at the India 
Office and later Minister of 
Education, 

He started as a brilliant stu- 
dent at Cambridge and became 
a history professor, and it was 
only after his marriage that he 
launched on the political career 
which had probably been his 
ambition all along. 
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EUROPE 


A new high in living afloat 
is attained on Holland-America Line 
ships—with their centuries-seasoned 
heritage of seamanship, immaculate 
shipkeeping, warm hospitality, 
friendly, courteous service, and 
famed cuisine. 
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German Trade 
Doors Opened 


(Continued from page 1) 
well as West Germany are par- 
tially or completely open markets 
for the exporter to work in. How- 
ever, the competition will be 
tough in many commodities as the 
lifting of restrictions opens the 
way for U. S. as well as Canadian 
exporters. 

Generally Ottawa feels this is a 
step in the right direction but 
only a step. Some 72% of Can- 
ada’s exports to Germany last} 
year was in cereals, mostly wheat | 
and barley. These have not been | 
liberalized and aluminum, wood | 
pulp and iron ore, three other| 
large exports, also remain under} 
restriction. Regular sailings from New York to 

Here are some of the commo- | sO CHAE OA a RG MAASDAM 
dities now freed: and RYNDAM . . . Direct to ROTTER- 

Asbestos, crude and fibres; lead, 


pRSIARO 


FRANCE 
HOLLAND 


A FAMOUS 
SERVICE TO 


ne NEEM a 
jagship 

acres of decks for sports and relax- 
ation, een ay ease 
cinema, night Clubs, gymnas! 
Solarium, sumptuous salons, 7 


RYNDAM—MAASDAM 
Celebrated twin thriftliners, come 
plete!y air-conditioned. Smart, sleek, 
ate Se run-of-ship 
privileges for t Class passengers. 


DAM by deluxe one-class motor-twins 


; : STERDAM and DAM 
copper and zinc in ore; amyl and —— to COBH, IRELAND, by the 


by 
MOOROND, ty the Special Sailing from MONTREAL 
butyl alcohol; foils and films of RYNDAM-JUNE 19 


RYNDAM or MAASDAM. 
cellulose acetate. 


Whisky, raw tobacco, animal 
sausage casings, lard and tallow 
for technical purposes; pit props; | 
planks and bvards; ferro-silicon, 
copper matte and scrap; nickel 
matte, crude nickel and. scrap; 
aluminum, lead and zinc scrap. 

Machine tools for working met-| 
jals and plastics; farm imple-| 
ments, tractors, farm machinery; | 
refrigerators; buses and other | 
specialized vehicles such as fork-| 
lift trucks but excluding pas-| 
senger automobiles and standard | 
trucks; automobile body parts; | 
electric switches and wiring de-| 


vices and insulated electric wire. |———— aes : 
The German Government ap-|extent by the Organization for|government. Canadian officials 


proached the Canadian and U. S.| European Economic Co-operation|hope that cereals, as Canada’s 
governments last October to de-|(OEEC) because of Germany’s/ largest export commodity to Gere 
termine what exports they would| present healthy dollar position. | many, will be liberalized soon in 
like to see liberalized. The move| The final choice of items to be|a further step toward freeing 
to liberalize was pushed to some freed was made by the German’ trade with the dollar area, 


38 Melinda Street, Toronto 1, Ont., Tel. Empire 4-2453. 
Offices also in Montreal, Winnipeg and Vancouver. 


To EUROPE by Netherlands Government Vessels 


Low fares. High stand- | From Halifax direct to Rotterdam: Groote 
ards of Dutch seaman- | Beer Apr. 9; Zuiderkruls Apr. 22. From Quebec 
to Southampton, and Rotterdam: Groote Beer 
Apr. 30; Zuiderkruis May 13 stops also at Le 
Havre. From New York to Southampton and 
recreation and fun. | Rotterdam: Waterman April 5; Sibajak May 
Good, plentiful menu. 17 stops also at Le Havre. * 


Directorate-General of Shipping (Ministrie van Verkeer en Waterstaat) 
The Hague, The Netherlands. Holland-America Line, Agents. 


ship, cleanliness and 
traditional friendli- 
ness. Ample room for 


Sonognaph 
YEARS AHEAD OF ANY 
OTHER DICTATING MACHINE 


statement in the House of Com- 
mons on February 4 about the 
recent Commonwealth meeting 
in Sydney. 


shaping up this way: | in : 
; the coming fiscal year are set 
~The line to Eastern Canada... $21,374,500. To this figure is 


must be financed before anything 
else will get serious consideration. | added $23,000,000 to be advanced 


Minneapolis and St. Paul are | 
likely to get Canadian gas, but 
not for a few years. | 

—Size is still under study, but} 
it could wind up with a 36-inch! 
line to Winnipeg; 30 inches from | 
Winnipeg to Montreal. 

—Westcoast Transmission Co. | 
may get its approval from Wash- | 
ington on the line from Peace! 
River into the northwest states. 
There's nothing definite but that’s 
the way the wind is blowing | 


| about 7% on outstanding capital 


to the two largest crown corpora- 
tions — power and telephones — 
bringing the total capital budget 
to $44,374,500, about $4,000,000 
higher than the estimate for the 
current year. 

On the Government's contro- 
versial crown corporations, Fines 





said the total earnings of the 10 
corporations — before allowance | 
for interest — rose from $5.1 mil- | 
lions in 1952 to $5.8 millions last | 
year. The latter figure represents | 





across the line. 


| fated wool products crown com- 


, i Pwr. ... 21 


Lay Q-Floor 


it's faster . . . easier to lay 
... and the result is a 
better floor! Two men in I 
minute con actually lay 50 
squore feet of Q-Floor! So 
why keep tenants waiting 
when you can specify Q-Floor 
and finish your building 
on time? 
Write today for FREE BOOKLET 
giving complete information. 


@)- FLOOR 


ROBERTSON-IRWIN LIMITED 


Montrec! ¢ Toronto 
Homilton «© Winnipeg 


$4-2 Edmonton © Vancouver 


Sh 2h 
CLARA 


Office Spac 


advances. The sale of the ill- 


pany was being negotiated. 
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e To Lease 


EGLINTON AVENUE EAST 


© Approximately 13,000 sq. ft. Available 
© Automatic Elevator Service 


© Adequate parking 
©® Fall occupancy 


Toronto 


facilities 


MARSHALL DEVELOPMENT COMPANY 


Clifford 1-0401 


i ii ES em a 


One passage said in effect 
that whatever other sterling 
countries did about dollar im- 
ports, it was crucial for Britain 
to buy its raw materials and 
foodstuffs in the cheapest mar- 
ket even if it meant dollars. 

“It was encouraging, wasn’t 
it?” said Mr. Butler, “but it 
Was not well received.” “Does 
it mean you can extend the 
list of commodities and food- 
stuffs you buy without dis- 
crimination?” I asked. “Not 
yet,” he answered. “Some 
Tories don’t like abandoning 
controls and protection, you 
know.” 

He told me frankly that sec- 
tions of his party were alarmed 
by the idea of abandoning 
trade restrictions and making 
the pound convertible. But, he 
said, “We are gradually con- 
verting them. I think they are 
coming to understand better.” 

Floating Rate For Pound? 


It is now universally assumed 
here that even limited con- 
vertibility for non-residents 
means a floating rate for the 
pound. “Politicians don’t al- 
ways like that,” said Mr. But- 
ler, He laughed and put his 
hand on his stomach: “It gives 
them a sinking feeling here to 
think the pound might go down 
to its floor. They don’t like 
that.” 

Everybody here talks about 
the U. S. recession. Mr. Butler 
seemed less alarmed about it 
than many other people. He 
said: “It’s been going on for 
six months in the dark, No- 
body knew about it. We can- 
not yet see what it will do to 
commodity prices. But so far, 
the United Kingdom payments 
have kept in balance. There's 
beer some loss from the rest 
‘of the sterling area.” 

He said: “We have to ride 
out the U. S. recession. He 
seemhed reasonably confident 
that sterling could “ride it out,” 
and he left me with the strong 
impression that immediately 
after that — when sterling has 
survived the modest test of the 
present U, S. slackening and 
when things are turning up- 
ward again — that this might 
be the time for launching con- 
vertibility. 

We talked about the Inter- 
national Monetary Fund and 
the Randal] Commission’s sug- 
gestion that I.M.F. reserves 
should be used to provide-a 
support fund for sterling. Mr. 
Butler obviously liked this, He 
said there is $1.3 billion, out 
of the Fund’s total of $3.3 bil- 
lions, which should be avail- 
able for sterling. 

“I simply must go to the 
annual meeting of the Fund 
this year,” he ‘said, “I couldn't 
have gone last year, when Mr. 
Churchill was ill, but even if 
I could have there really wasn’t 
anything to talk about. Now I 
think there is a possibility of 


and clear as if he were right beside me. Ge 
“He likes it because the ‘miracle microphone’ gives him 
complete coritrol of starting, stopping, listening-back, and 
so on, without ever touching the machine. He likes it, too, 
because even difficult letters are transcribed correctly the 


“My boss says he decided on Sonograph for son 
he hired she we both had more on the ball than any other” 
applicant.” 


Write for complete information to... 


Sonograph Limited 92 Laird Drive, Toronto 455 Craig St. West, Montreal 


Sales and service in all principal cities. 





? Aion 
|New Zip 

- ithe recent bullish trend in Ford 

Co. of Canada class A 

oe nS bounced up 


\T_ THIS WE 


; Goonial What's Putting 


. i cer _ 
in Ford 

| was. remarkable in view of the 
| drop in sales of cars and 


Sagan vigor |reported by DBS whose latest 


figures showéd a 23% drop over- 


to $88%, a record high, settled /all, 20% for passenger cars and 
*|back somewhat before the close | 35% for trucks. : 


Ford shares have been strong 
since the beginning of the year. 
They started out at $63%, got as 

as $81% in mid-February, 

and then fell off a bit-to around 

the $77-$79 range. Now they're 
than ever. 


Production has actually been 
| running ahead of 1953 -o far this 
year. Industry observers doubt 
that this.pace can be maintained. 
Many are confident that this will 
be a good year, but it will be 
tough to match the record levels 
jachieved in 1953. In the mean- 


Financial results for 1953 aren’t | time, the car makers are counting; L. F, LONG 


yet available, although they’re 
expected to show a rise over 1952. 
Ford production last year was 
12% ahead of the previous year. 
It’s thought that the expected 1953 
results have been taken into ac- 
count, to a large extent at lecst, 
in the rise in the market price of 
the stock since the yearend. 
Another factor in the rise has 
been the increased dividend rate, 
now 75c quarterly instead of the 


jon a good spring business, judging 
ifrom the trend of sales and the 
| production trend. 


has been elected president and (liabilities, and properties of the 
managing director, 


Ford sources claim to have in-| Products Ltd. 


| creased their share of sales in the | 
|major markets recently. It's too | 
|early for complete figures for the 
j}whole country, however. -These 
|preliminary results do indicate | 
| that the company is making some 
progress in its drive to catch up | 
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Record Building Failure 


|Rocks Toronto Contractors 


Building 


COMPANY 
REPORTS 


To assist readers in appraising and 


comparing company 


financial state- 


ments, The Financial Post has a uni- 
form method of presenting corporation 


For reservations 
and tickets see 
your travel agent 


COLONIAL 
AIRLINES INC. 


MONTREAL, MA. 2201 


a personal 


service 


protects your beneficiaries 


When acting ‘as the executor and trustee of your 
Will, the Toronto General Trusts seeks to maintaiti 
a sympathetic relationship with your beneficiaries. 
This Corporation’s tradition of personal service 
extends back for many years; we believe your heirs 
and dependents will find us helpfil and under- 
standing. Their future comfort and welfare, how- 
ever, will stem in the first place from sound estate 
planning. We shall be glad to place our broad 
experience in this field at your disposal and welcome 


your inquiries. 


The Toronto General Trusts 


Corporation 


MONTREAL, OTTAWA, TORONTO, WINDSOR 
WINNIPEG, REGINA, SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


Are You Getting the Most 
Out of Your Money? 


CTT was sure I was... until | had my 

securities analyzed! Then J found 
how I could improve my investment 
position considerably. 


“I sold certain bonds and bought some 
with higher yields; other bonds were 
converted into stock; and a trade in 
common shares brought me more income 
and greater prospects for capital 
appreciation.” 


If you think your investment position can 
be improved, we will gladly analyze your 
list for you, bearing in mind safety of 
— income and possibilities for 
appreciation. There is no 


obligation involved. 


capita 


i 
| 


McLeop, Younc, Weir & ComPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-016! 


Simply send us a list of your securities 
and ask us what, if anything, 
can be done to improve it. 


| and pass General Motors, and this | 


previous 50c. With the $1.25 extra may be a reat factor in the value 


apse ti toh ot Os, iMdicates | investors are currently placing | 
the stock’s 1953 peak price, $68, |" Ford shares. 
was 44% on the basis of the $3) Oi5 A O 
paid last year. |\Canadian Marconi Net 
The stock’s action this week | Shows Big Increase 


Increase of more than 100% in | 
|} the net profit of Canadian Mar- 
|coni Co. was pleasant news for 
|investors who have been follow- | 
| ing the fortunes of this company. 

The $1.3 million net was the 
|more remarkable in view of the 
|fact that the previous record 
| showing—in 1952—had occurred 
| when the effective rate of income 
{tax was only 22%, due to the 
| carrying forward of prior losses. 

The real improvement is shown 
in the figures for net profit be- 
fore taxes—$2,584,248 in 1953 
against $823,300 in 1952. 

By the time you divide the net 
by the 4,554,682 $1 par common 
shares, however, there is avail- 
able on each share just under 30c. 
This compares with l4c a share 
in 1952. The best showing prior 
to 1952 was 8%c in 1642. 


The stock has been selling in 
the $3-$6,.a. share range for the 
| past three The company 
| has decl a 6c dividend pay- 
able in May—it paid 5c last year. 
If the May dividend—the largest 
on record—is the only one for 
this year, indicated yield is 1.2% 
at the stock’s recent price of 
around $5. If the whole 30c were 
paid out, it would be a 6% yield. 

This indicates that even though | 
the company has made remark- 
able strides, only now are earn- 
ings getting to a point where 
they bear a nearly normal rela- 
tionship for the market price. If} 
the stock were to sell on a 10-| 
times earnings basis, a $5-a-share | 
market price would presuppose | 
earnings of 50c a share or $2% | 


We have Capital _ 


Have yéu a good idea? A 
modest business that merits 
development? Perhaps we 
can help. Write about it 
in complete confidence to 
Box 305 
The Financial Post, Toronto 





accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Beverages 


CINZANO LTD. net profit of £90,- 
820 for year ended Sept. 30, 1953, 
was 13.5% lower than previous fis- 
cal year’s net of £104,992. 

Income from subsidiaries, at cur- 
rent rates of exchange, was £111,- 
716 (£135,217 the previous year). 
This income was receivable only 
partially in either dollars or sterl- 
ing, says Secretary C. L. Larock. 
Local exchange regulations and 


tional working capital affected in- 
come remittances in certain cases. 
Losses in remittance of accumulated 
dividends from Brazil were £51,744. 
“All subsidiaries experienced a 
gratifying sales volume,” says Mr. 
Larock. More efficient. operations 
were achieved through moderniza- 
tion in various subsidiary plants. 
Annual meeting will be held April 
12. The election of Count Alberto 
Marone Cinzano, son of the present 
chairman, to the board of directors 
will be recommended by the board. 


INCOME ACCOUNT 
Years Ended Sept, 30: - 
Total income 121,771 
Less: Gen. 12, 


, exps, 2,610 
18,341 
90,820 


1952 
£ 
140,818 
13,699 
Taxes 22,127 
Net profit eee 104,002 
Less: Pref. divds, .... 24,587 
Com, divds, 
Surplus for year 28,733 42,906 
Earnings per Share and Dividend Record: 
ed . 414 4s Td 
is Wi 
10d 
4%ad 


CONDENSED BALANCE SHEET 


As at Sept, 30: * 1953 1952 
£ £ 


71,432 
65,178 
149,538 

116 
1,302,388 
214,448 

2 1,666,400 
77,133 

089 

232 


VU, S. Govt, ods.f ..... 
Divds., int., rec, ..... 
Total curr, assets ., 
Prepaid exps, ........ 
TnVeSts, 2.20 sscrcssrcee 
Due from subsid, .... 
Total assets 
Accts., tax., etc., 
Divds., etc., pay, ..... 
Tetal curr. liabs, ... 
Capital stock 
Reserves 
Capital surplus 
Earned surplus 
*Market value .... 
Working capital 


millions altogether. That would | S=======ANNOUNCEMENT Seer 


be 66% above the 1953 level. 

There has been an improve- 
ment in the equity behind the 
common. 
was only 78c a share. By the end 
of 1952 it had reached $1.47 and 
at Dec. 31, 1953 was $1.71. 

The company anticipates a good 
level of business in 1954. Presi- 


dent Stuart M. Finlayson points cy 


out that while competition is 


likely to be strong, the needs of | 


At Dew 31, 1948, this| 


defense, installation of television | ~ 


and radio broadcasting stations 
in new areas, increasing use of} 
electronic devices and a growing 
population make possible further 
growth in the company’s business. 


CPR Net Off; 
Oil Revenue 
Doubles in 53 


MONTREAL (Staff) — Total 
net income of the Canadian Pa- 
cific Railway Co. for 1953 
amounted to $31,450,462, equiva- 
lent to $2.05 per common share, 
as compared with $39,078,545 
($2.61) during 1952. 

While net rail earnings are | 
about the same as in 1952 at $28.9 
millions, “other income” de- 
creased from $22.6 millions to 
$16.8 millions. The largest drop | 
in the “other income” group re- 
sulted from the change in steam- 
ship earnings, which showed a 
net of $8,690,516 during 1952, but 
last year resulted in a deficit of 
$511,991. 

Hotel and communications | 
earnings were up, on the other | 
hand, amounting to. $3,376,473, as | 
against $3,021,139. Dividends | 
(mostly from the Consolidated | 
Mining & Smelting operation) | 
were down sharply at $11,259,000, | 
as against $14,918,000, Net income | 
from interest, separately operated | 
properties and miscellaneous | 
sources, was down at $4,979,000, | 
as compared with $6,322,000 ir the, 
previous year. 

Revenues from CPR’s oil lands | 
were double the 1952 level, | 
amounting to $7.3 millions. These 
go into the company’s Jand sur- | 
plus account, shown in greater | 
detail this year. In addition to 
oil revenues, revenues in this’ 
account included $2.7 millions in | 
“land and townsite” sales, * and 
$1.4 millions in miscellaneous re- | 
ceipts. Biggest deduction was $3, 
| 284,146 in taxes. 

Gross rail earnings were $470 
millions ($458 millions in 1952), | 
but the increase was offset by a/| 
| rise in working expenses to $442) 
millions ($429: millions), ! 
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276 St. James Street West 
Montreal 


Vancouver 
New York 


R. €. McELLIGOTT, C.A. 
(Caneda) Limited, of Holifex, 
N.S., Electronic Engineers, announce the 
appointment of Mr. R. E. McElligott, 
C.A. as Secretary-Treasurer. Mr. McElligott 
was born in Montreal ond prior to 
joining Cossor's wos for fifteen yeors 
@ member of Price’ Waterhouse & Co., 
Charte:ied Accountants, in Ottawa and 
Montreal. During the wor he served four 
yeors in the Canadian Army and retired 
with the rank of Captain. 


65.4% Increase 
Jan. 31, 1950 to Jan. 30, 1954 


AK 


TOTAL INVESTMENT PERFORMANCE 
PER 610.000 NET ASSETS 


JAN. 3167. 1950 
DEC. Sis. 1950 . 
DEC. 3isT. 1951 . 
DEC. Sist. 1952 . 
DEC. 3isr. 1953 + 
JAN. 31eT. 1954. 


7 
MtOcare Banos.Inc . 


276 ST. JAMES GT. . - MONTREAL 
ns 

MAIN & PORTAGE AVE... WINNIPEG 

1836 HAMILTON ST ...-+ REGINA 

SiO. 8TH AVE W. CALGARY 


525 SEYMOUR ST... VANCOUVER 
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Semberton Securilies 


VANCOUVER 
VICTORIA 


+ $10.000 
12,350 
14.400 
15.150 
15.887 
16.538 


418 HOWE ST 
612 VIEW ST. 


The Western City Company 
Tamm od 


Please send me Provpectus and 1965 
Annual Report on MAF. 


‘ame 
ASO 


Cay 


37,500 | architect. 


Ripples of red ink and warnings|on first: mortgage, chattel mort- 
about accepting low bids that may | gage and assignment of two con- 
be too low have been spreading’ tracts. * 
from the largest failure of a con-| Preferred creditors have claims 
tractor in Toronto area since pre- | totaling $50,783, and. include the |_ 
war years. | Department of National Revenue, 

Failure of Wm. A. Rich Con.- | for tax deductions, $14,790, as well 
struction Co. Ltd. of Richvale,|as the Workmen's Compensation 
north of Toronto, has left credi-|Board for $4,930; and $23,424 
tors’ claims officially stated at | Wages. 
$714,000. There are more than| The debtors’ statement of un- 
300 creditors, including laborers |secured creditors include 229 
and skilled tradesmen; more than|names. They include a _ wide 
200 companies are unsecured| variety of suppliers and sub- 
creditors. |eontractors. Largest claim listed 

The company reported assets of | 8 for about $20,000. Their claims 
$158,245, liabilities of $482,730, |‘ta! StBB206 ti 
and a nominal deficiency of assets| Creditors have held meetings, 
to meet liabilities which amounts | 2"4 investigations into the situa- 
‘to $324,485, (Claims of secured | tion and saleability of the assets 

are continuing. 


idebtors are not included in the | Principals of the company are 


| William A, Rich, who had been 
now listed with assets.) | in the building business on his 
: lown before incorporation and/} 

Bid@ below what jobs cost were | annarently enjoyed a good reputa- 
the cause of the failure, a credit-| tion as a builder of churches and| 
ors’ meeting was told. schools, and Norman Blower. 

Some subcontractors with un- 
secured claims may be hard hit 
by losses which are indicated, it is 
said. 

The failure halted work 
lseven major jobs, including two 
schools and five contracts for 
| churches, 


Government of Canada 


Treasury Bills 


Treasury Bills are available to industrial 
organizations as well as individual in- 
vestors, for the investment of idle funds 
for a short term. 


These Bills are available in denominations 
of $25,000, $100,000 and $1,000,000, and 
have weekly maturity dates from March 
19th, 1954 to December 3rd, 1954 in- 
clusive, providifig yields of up to about 


i 9 10°, 
jcompany used as security are er 


At your convenience we shall be glad to 
“discuss with you available interest rates 
for various terms of presently outstanding 
Government of Canada Treasury Bills. 


TRACY, QUE., has sold $228,000 
4% bonds due 1955-64 and $372,000 
444%. due 1965-74, to Credit Anglo- 
Francais Ltd. at 95. Net cost 4.98%. 
Proceeds for waterworks, sewage 
and paving works. Net funded debt 


| at Dec. 31, 1953, $485,400. Population Toronto Montreal 
| 5,155. 


A $396,000 school job at Mark- | ei aa 
ham and a’ $309,000 school job at }; ——— Kitchener egina 
Stouffville, both near Twit; | sicesieniilie adie ndiiaciaed inital London, Eng. Victoria 
| were halted at last report. Work 
|is said to be about 80% complete. 
| Willowdale United Church, a 
| $220,000 contract with a number 
lof mechanics’ liens registered 
lagainst it, was also stalled, with 


on 


Wood, Gundy & Company 

Limited 

Winnipeg Vancouver Halifax 
Hamilton London, Ont. 

Edmonton Calgary 

Chicago New York 


| subsidiaries’ requirements of addi- | work just getting beyond the 


| basement stage. 

| North Lea United Church in| 
| Leaside, a $154,000 job, is near} 
leompletion. The church may 
undertake completion itself. 


St. Hilda’s Anglican Church at 
Toronto, $221,000, is perhaps half 
finished, It is the only church 
job on which the owner had de- 
manded a contract bond before 
the work was undertaken, 


Our Lady of Peace Church 
(Roman Catholic) at. Toronto, 
$166,000, is nearly finished, An 
addition to Loretto Ladies Col- 
lege at Toronto, a church institu-! 
tion, $148,000, is also very near} 
completion, under direction of the | 


NEW BANK 


ee 


CANADA'S 


CANADA'S NEW 


Affiliation of Nationale Handelsbank, N.V., 
established in Amsterdam, 1863, 
with offices and branches in the Netherlands, 
Japan, Singapore, HongKong, Indonesia, Thailand. 


THE MERCANTILE BANK 
OF CANADA 


RONALD M. ROBINSON 

: _ s.| The establishment of an Electronics Divi- | 
ee rp ee | sion at Canadian General Electric Com- | 
| ; a | pany Limited has been announced by | . . . : ¢ r Ms 
|on the various jobs, it is stated. | president H. M. Turner. Vice-President | Head Office—255 St. James St. W., Montreal 
| Secured creditors include the| Ronald M. Robinson has been appointed 
|Bank of Montreal, . $113,222) General Manager of the Division. The} 
(another statement in connection | Electronics Division consists of the Elec- | 
|with the bankruptcy lists the/ tronic Equipment Department and the 
| bank’s claim as partially secured); | Radio 2 and Television Department, both 
secured by assignment of con-| of which are located at the Company s| 
| tracts and bonds; Industrial Ac- | are weg _ in eee anal 
lceptance Corp., $2,141; Protrade | "Onsen, Nas his offices at the Com. 
bay int & Winence’ rade | pony’? Head Office ot 212 King Street | 
| Commercial & inance Company, | West in Toronto. 
| Swiss-owned organization, $60,000 


Montreal Office—495 Victoria Square—UN 6-7802 


FOREIGN EXCHANGE—LETTERS OF CREDIT—DRAFTS 
CURRENT AND SAVINGS ACCOUNTS—LOANS 
en, CANADA'S NEW BANK 


CANADA'S NEW 


. SAKA 


© 


Call GAIR for Canada’s only COMPLETE 
PACKAGING SERVICE for every packaging 
need—shipping containers, folding cartons, 
sealing tapes, paper specialties, package 


development and design. 


eS GAIR 


GAIR COMPANY CANADA LIMITED 


FOLDING CARTONS, SHIPPING CONTAINERS 
GUMMED TAPES, 
BOXBOARD, PAPER SPECIALTIES 


372 BAY STREET TORONTO, 1, ONT. 
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Crown Trust Appointments 


hatied 
JOHN K, WEDLAKE JAMES H. JOYCE 


Crown Tryst Company ennounces the appointment of John K. Wediake and James 
H. Joyce as Assistant General Managers. Mr. Wediake, who was formerly executive- 
assistant, has had extensive experience in the Trust business for over twenty-five 
years. Mr. Joyce, who will continve os Treausurer of the Company, is well known 
in the investment field. 


ee RRR RNR RITE ER NT A A LLL TTT 


We have prepared 
A Review of 


Merrill Petroleums 
Limited 


A copy will be forwarded upon request. 


WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Declers’ Association of Canada 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 
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Frozen Cash Earns More 
In Canada’s Newest Bank 


MONTREAL (Staff)—An exist- 
ing but currently little-used fea- 
ture of the Canadian banking 
system will be developed soon by 
the Mercantile Bank of Canada, 
President Henri E. Moquette tells 
The Post. In effect, it will consist 
of a somewhat higher rate of 
interest for depositors agreeing to 
certain conditions of withdrawal. 

Mercantile will issue non- 
negotiable “deposit receipts,” fall- 
ing due at some future date, to 
these customers. Deposit receipts 
are‘not unknown in Canada, but 
have not developed to the same 
extent as elsewhere because the 


interest rates did not differ from | 


those on savings accounts. 

When Canada’s newest bank 
puts the plan into effect, it will 
be offering four different types of 
deposit accounts. 

First is the usual non-interest 
bearing current account: Second, 
the ordinary savings account, on 
which 2% interest is credited 
quarterly on the minimum bal- 
ance. Third will be a “fixed-term 
deposit. Under this type, the 
customer will receive a deposit 
receipt falling due after a speci- 
fied time—three, six or 12 
months. Deposits will bear inter- 
est at 2% per annum for a 
three-month deposit, 2%% for 
six months, and 2%% for 12 
months. 

These rates will apply to de- 
posits of up to $10,000 from in- 
dividuals resident in Canada. For 
larger amounts, the funds of 
corporations, rates are quoted on 
application. 

Fourth type will be a “notice” 
deposit. Here again, the depositor 
will be given an interest-bearing 
receipt for his money. In this 
case, however, the receipt will 
fall due a specified length of time 
after notice has been given either 
by the depositor or by the bank. 

Mercantile will allow 2%% 
per annum for deposits with three 
months notice, 2%% with six 


months and 234% with 12 months. | 


These rates also apply to deposits 
under $10,000 from individuals 
in Canada. 

With this system, Moquette 
hopes to ensure a certain stability 


jin deposits. A bank with only a 
| few offices, he points out, is in a 
| different position from the large 
institutions with hundreds of 
|branches scattered across the 
;country. The latter, through the 
jlaw of averages, can consider 
| part of their demand deposits as 
|if they were deposited for a long 
| term. 
| On the other hand, the cost of 
{maintaining such a vast branch 
|system must naturally be taken 
| into account in fixing the, interest 
to be paid. depositors. 

In both respects, Mercantile 
Bank is different, making for 


CUSTOMS—EXCISE 


CONSULTANT 


F.WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 


Shifting to operations in gen- 
eral, Moquette emphasizes that 
setting up a new bank is initially 
a slow process. It is important to 
build on sound foundations, 
which calls for a conservative 
policy in attracting new business, 


he says. : 
Mercantile. has used its first 


Edcon 6% Bonds 
Offered With’ 


Stock Warrants 


A $300,900 issue of 6% first 
mortgage Series A sinking fund 


Used Cars In 
‘Normal’ Gear 


(Continued from. page 1) 


March 13, 1954 


bonds of Edmonton Concrete! ed two weeks ago will not go as | 
high this year and will reach its | 


Block Co. has been offered by 
Carlile & McCarthy Ltd., Cal- 
gary, and C. A. Macdonald & Co., 
Edmonton, Dated March 15, 1954, 


; the bonds are to mature in 1969. 


Attached to the bonds are stock 


few months of operation in Mont-| Purchase warrants, permitting 
real to streamline internal organ- | the holder of each $1,000 bond to 


ization and familiarize itself with | Purchase 300 common shares at| 


the financial needs of the Cana- | 


dian business community. 


$1.25 each until March 14, 1956, 


expects that after a year or so| nd Marca 14, 1959. 


first results of the present spade 
work will be visible. 


promoting further trade between 
Canada and Far Eastern coun- 
tries, where the bank’s personnel 
has much experiefice and excel- 
lent connections. Booklets have 


Incorporated in 1949, Edmon- 
ton Concrete Block Co. manufac- 


One of the things the president tures Edecon concrete blocks and | 
is particularly interested in is! shapes for the construction trade. | 


|For the five months ended Dec. 


| 31, 1953, gross sales were $349,342 | 


| and net earnings were $48,748 or 


2lc per common share. 
Sales of $584,587 for the fiscal 


already been issued on India and/ year ended July 31, 1953, were 


Pakistan, 
Kong, with others to follow. 

The bank is also steadily 
building up its foreign exchange 
apparatus and can now handle 
practically any currency in the 
world. 

At Jan. 30, 1954, according to 
the Canada Gazette, Mercantile 
had assets of $3,226,242. Various 
deposits totaled $1,326,242, includ- 
ing deposits by the public of 
| $347,380. 

Its Vancouver office is sched- 
uled to open in May. 


New Issue By 
'N. Que. Power 


For Expansion 


MONTREAL (Staff)—A new 
$2.5 million issue of Northern 
Quebec Power Co. 942% cumu- 
iative redeemable $50 par pre- 
| ferred stock was offered publicly 
at par this week by Nesbitt 
Thomson & Co. and Rene T. Le- 
clerc Inc. 

Proceeds, along with 
first mortgage bonds sold private- 
ily, will finance a $2.4 million, 
35,000 hp. addition to the com- 
|pany’s power plant and repay 
demand notes totaling $1,550,000. 

Net profit of the company for 
1953 totaled $501,323, up from 
$490,274 in 1952. Last year’s fig- 
lure wos equal to 3.64 times an- 
|nual dividend requirements on 
the new preferred shares. 





|on completion of the new expan- 
| sion program. At the moment the 
company is buying about 15,000 
| hp. from Quebec Hydro-Electric 
| Commission to fill power de- 
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greater diversity in the banking mands in excess of its own out- 
system and, as a result, in the| ast ° 
facilities available to the Cana- ge output in 1953 totaled 
dian public, Moquette says. |490.8 million kwh., against 494 
Mercantile has already been | millions in 1952, and the number 
active in propagating long-term | of customers connected at the 
deposits abroad and describes the| ,.a: end amounted to 13,244. 
initial response as “gratifying. It | 
hopes to develop the same favor- 
able reaction here to the different 
rates of interest which may be 
quoted from time to time as} 
money market conditions change. | 
Moquette feels that a greater} 
flexibility of rates would tie in| 


1954 to 1974; 
general mortgage bonds due 1967 
$1 million 5% cumulative re- 
deemable $100 par preferred 
stock; $2.5 million 54% cumula- 


very well with recent efforts to} tive redeemable $50 par prefer- 


develop a money market in Can- 
ada. 


' s, Frozen Lakes and Streams are all 


e Work day Chores 


is 


of the L-20 Skiplanes of The 
ee side, Ciel 


i EE om 
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jred stock; and 200,000 no par 
| value common shares. 


Thailand anf Hong) 50.1% higher than previous fiscal 


year’s sales of $389,440. Net 
earnings were $66,968 or 29c a 
share, compared with $19,719 in 
previous fiscal year. 


| Authorized equity capitaliza- 


common shares, of which 230,000 
jare issued and outstanding. 


- 


Building Products 
Sales Off Some 


MONTREAL (Staff) — Sales of 
Building Products Ltd. so far this 
|}year have been somewhat below 
the same period of 1953, share- 





those | 
from.a $1.5 million issue of 5%% | 


| 
| Rated capacity of the Quinze | 
River plant will be 125,000 hp. 


Outstanding capitalization now | 
| includes: $6,687,000 3% to 54%% | 
first mortgage bonds due from! 
$2,742,000 41% | 


Bridge & Tank | 


Issue Offered 


A new issue of $1 million $2.90 | 


sinking fund preference shares, 
$50 par, of Bridge & Tank Co. of 
Canada is being offered by a syn- 
dicate headed by Gairdner & Co. 
Offering price is $48 a share, to 
yield 6.04%. 

In addition, a $2.5 million 
issue of 5%% 20-year first mort- 
gage sinking fund bonds of the 
company, is being offered at par. 

The preference shares carry 
warrants for the purchase of three 
common shares at $10 a share for 
five years for each two prefer- 
ence shares held, 

Proceeds of the issues will be 
used to pay for the assets of the 
former Hamilton Bridge Co., con- 
trol of which was acquired re- 
cently by Gairdner & Co., and for 
general corporate purposes. 

Bridge & Tank was formed re- 
cently to amalgamate the opera- 
tions of Hamilton Bridge Co., 
Hamilton, and Vulcan Iron & 
Engineering, Winnipeg (The Post, 
Feb, 13). 


COMPANY 
REPORTS 


insurance 


TORONTO MUTUAL LIFE IN- 
SURANCE CO. reporis gains in all 
important items in its annual state- 
ment for 1953. Business in force on 
Dec. 31, 1953 was $33 millions, up 
$2.1 millions, while new insurance | 
for the year was also higher at $5.8 
millions. 1 

At the annual meeting President | 
C. G. Dynes stated that in the 10 
years ending Dec. 31, total insurance 
in force increased more than 2% 
times from about $12 millions to 
some $33 millions; assets from $2 
millions to over $5,250,000. New 
business has practically tripled, as 
has premium income. 

Policy payments to living policy- 
holders in 1953 were $240,652; to 
beneficiaries, $118,085. 

1958 1988 
. 33,037,975 30,867,999 
5,870,706 5,746,329 
1,151,478 1,080,744 

358, 284.861 
4,314,038 
4.295.652 

42.1096 

212,810 


| Insurance in force .. 
New insurance ...... 
Premium income .... 
Policy payments ..... 
Total assets 

Policy reserves 

Divd, reserve 
Surplus, cont., inv. res, 
Int. earned 


holders were told at the annual 
meeting. The decline was at- 
tributed mainly to the fact that 
all building materials are in in- 
creased supply, “with no_ in- 
centive toward stocking.” Also 
blamed were the severe weather 
conditions in some localities. 


Apart from pressure for higher 
| wage rates, costs are relatively 
| Stable, it was stated. Free supply 
conditions affecting all products 
in the building materials field in- 
| dicates more competitive markets 
| ahead, shareholders learned. 
The. company’s new paper mill 
|at Edmonton is expected to start 
|operating about the middle of 
| April, 
After the meeting it was an- 
nounced that L. S, Odell, formerly 
| president, had been elected vice- 
| chairman of the board. New presi- 
|dent and managing director is 
iL. F. Long, formerly executive 
vice-president. 


FOR SALE 
Prime Steel 


All grades and gauges in Sheets, 
Coils, Plates and Steel Rounds, etc. 
Mill price—Immediate delivery. 


UNIVERSAL 


401 YONGE ST., TORONTO, ONT, 


INTERNATIONAL BUSINESS MACHINES 


| 
| 


He | and at $2 per share between then |+ 


| tion consists’ of 300,000 n.p.v. | 


| Seasonal 
now. Inventories high after poor | 
Low-priced cars | 


| selling moderately well. 





peak late in June. Inventories 
are somewhat higher and sales 
have been slow so far because of 
unfavorable weather. Dealers 
have had to drop prices on 1946- 
48. models in past six months, 
realizing they had been over- 
pricing these cars in relation to 
newer models. Tags on them are 
about 30% below a year ago. 


Regina: Little indication of 
spring price climb yet because of 
high inventories, low demand. 


Any climb there should start in| 


about a week. In some cases, in- 
ventories as much as 50% over 
year ago particularly in 1949-50- 
51 models. 
moving freely with prices out of 
line with later models; some 1948 
models higher than 1949 of same 


make. The explanation: shortage | 


of 1946-48 models because num- 


| ber allotted to province based on 


small prewar (depression) quotas. 


Vancouver: Business “reason- 
ably good” dealers say although 
down from year ago. Heavy 


| snows “killed” business in Janu- 


ary but it picked up in February, 
price climb starting 


winter sales, 
slowest movers, medium and high 
Stiff 
competition reflected in increas- 
ing advertising campaigns. 





The 1946-48 models | 





THE FINANCIAL POST 


We, as principals, offer 


CANADIAN NATIONAL RAILWAY 
COMPANY 


GUARANTEED UNCONDITIONALLY BY THE 
GOVERNMENT OF CANADA 


AS TO BOTH PRINCIPAL AND INTEREST 


354% BONDS 


DUE FEBRUARY 1, 1974 
(CALLASLE ON OR AFTER FEBRUARY 1, 1972) 


PRICE: AT MARKET TO YIELD 
ABOUT 3.54% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 
HAMILTON 


MONTREAL 
LONDON 


WINNIPEG 
KITCHENER 


KERNAGHAN & Co. LIMITED 


Members: ‘The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A, W. Sutherland J. F. Willis 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 
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Mutual Life of Canada Appointments 


E. A. Rieder, F.S.A. J. H. Luxton, B.Comm. George Dunbar 


The Board of Directors of The Mutual Life of Canada has announced the appointments of E. A. 
Rieder, as Assistant General Manager and Actuary; J. H. Luxton as Assistant General Manager 
and Treasurer, and George Dunbar as Assistant General Manager in Charge of Agencies. 


Do Your Letters Have That 


EXECUTIVE* 


APPEARANCE?P 


COMPANY LIMITED 


Making an excellent impression 
is, of course, part of any execu- 
tive’s job. Helping you do just 
that with every letter you send out 
is the particular function of the 
IBM Electric Executive’. Type- 
writer. 


It's not only the distinctive type 
faces from which you can choose; 
it's the spacing of each character 
in every word and line that gives 
your letters that “Executive ap- 


pearance.” 


Next time you receive a letter 
typed on an IBM Executive Type- 
writer, compare it with others in 
the same mail. Better yet, tele- 
phone or write the nearest IBM 
office today, or mail the coupon 
below. We'll be glad to show you 
the difference an IBM Executive 
can make in helping you make 
the best impression. 


IBM, Dept. F.P. 
Don Mills Road, Toronto 6, Ont. 


CO I'd like to see the 
IBM Electric Executive Typewriter. 


C) Please send brochure. 
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The’ Editorial Page 


Sport or Show Business? 


Are college ‘athletics education or show 
business? 

For one American educator, it’s straight 
show business, Says Dean Harold Stoke, Uni- 
versity of Washington, in the current Atlantic 
monthly, 

, “In no major schoo] does the attention. 
given to the appointment of a president com- 
pare with that given to the appointment of a 
coach, and the general public can name many 
more coaches than presidents.” 


We can hope, at least, that these facts aren't 
yet true of Canada, But there are warnings 
galore that they may be, and what the Dean 
says might apply here too: “What was once the 
recreation of stddents in schools has been trans- 
formed into a responsibility of the educational 
system to supply the public with entertainment.” 

Over the weekend; Eastern Canada saw this 
demand for entertainment rule an intercollegiate 
football league composed of McGill, Queen's, 
Toronto and Western, ‘McMaster University at 
Hamilton was dropped from’ the circuit after 
one year’s participation because a fifth ball team 
in the league upset schedules so teams could no 
longer. play each other both at home and away 
in the same season. Since some teams — usually 
the winning ones — are bigger attractions than 
others — this mearis a.drop in gate receipts. 
And since football carries a lot of the financial 


With Luck and Time 


Who said political promises were the bunk? 
Sometimes with time and a lot of luck miracles 
do happen. 

Away back in 1935 when the late William 
Aberhart was stumping Alberta for . Social 
Credit he made his famous promise of a $25-a- 
month Social Credit dividend for every citizen 
of the sunshine province, Mr. Aberhart was 
unable to deliver and his successors haven’t been 
able to deliver either, yet. But listen to this 
from Premier Manning last week: 

“It is well within the realm of possibility 
that in the foreseeable future revenue from 
further oil and gas development will be suffi- 
cient to eliminate all preserit municipal, 
school and hospital taxes.” 


Of course, not all politicians who promise 
the moon ¢an count on millions of dollars of new 
riches tp rise out of the earth and make them 


true prophets. 


Tempers Frayed in Vain 


This is the season of long lineups, screw- 
drivers that won’t turn rusty bolts, scraped 
knuckles and short tempers. 

Canada’s three million car and truck drivers 
are putting on their new license plates or 
adding annual tabs to existing plates. 

There’s no good or sensible reason why car 
license plates can’t be permanent plates nor why 
the annual fee can't be mailed in just the same 
@s one pays his income or property taxes. Why 
this archaic system in a stream-lined age? Is it 
because provincial governments like to make 
the car license business a nuisance for citizens 
and elaborate for itself in order to maintain a 
nice barrel of petty patronage? 

Permanent plates would be easier for the 
police to check. They would be cheaper for the 
licensing authority to provide. They would be 
a lot easier on all concerned. 

And some 30 million knuckles would remain 
completely unscathed by. a useless annual 
battle. 


Worth Defending 

When they saw our land first, 
dubbed it “aca nada,” nothing there. 

We know it now as a land of mighty green 
forests, miles of golden wheat, glittering metals, 
black oil, great factories, the throb of growing 
cities, 

But this is only part of the Canadian story. 

Hence, the timeliness of some advertisements 
by Canadair, the Montreal aircraft manufac- 
turers. It puts attention’on the other side of 
Canada — the privileges which _a free peop!e 
enjoy, worshipping as we please, ruling our- 
selves, using free speech, cértain of fair justice, 
exercising our frée choice in politics or business. 

Congratulations to Canadair for its worthy 
series, The company has courageously chosen a 
serious and important subject and is handling it 
with decorum and good taste. 


Spaniards 


This Is Public Business 


For years Canada has employed a small army 
of statisticians checking on all phases of our 
grain growing industry. They have kept tab on 
acreages, yields, seed used, shipments and sup- 
plies stored in every conceivable position. There 
is little doubt that they could estimate almost to 
a bushel how much wheat or other grain there 
would be in Canada at any given moment. 

Now, apparently, all this work is wasted. At 
any rate, last week when a member of Parlia- 
ment asked how much grain was being held by 
the Canadian Wheat Board he was told bluntly 
that it was none of his business. “It is not the 
policy of the Board to disclose its position during 
a current crop year,” was the official explana- 
tion. 

What sort of nonsense is this? 

The grain business in Canada is a public 
nonopoly, The official grain statistics of Canada 
ire compiled at the public expense. Any MP, 
r any taxpayer, in fact, has a perfect right to 
know just where we stand in this business, even 
if, as is widely suspected, marketing is just about 
at a standstill. 

Has someone at Ottawa taken seriously the 
suggestion that we should have a blackout on 
grain figures? That we should pretend that there 
is no selling problem? That wheat is not. piling 
up from the elevators right back to the farms? 

If the federal goverpment persists in taking 
sole responsibility for grain marketing, then let 
it at least lay its cards face up on the table. 


Canada and Russian Trade 


The Russian trade drive, says the Whaley- 
Eaton Service of Washington, is no flash in the 
pan. It expects that a large share of any new 
business. will go to Britain, but it hints that 
many other countries will have an opportunity 
to participate. 

In the past, Canmadian-Russian trade has 
never amounted to much, the economies of the 


load of athletic departments, this is ‘costly 
business. MeGill supported McMaster, but was 
outvoted. 

Five teams certainly do not make an un- 
wieldy league, Look at the big American foot- 
ball groups; the Big Ten in. the Midwest where 
football is mighty important, the Ivy League in 
the East where its position is held in check. 

But Canada’s colleges are short of money, 
Anything that affects gate receipts is a bitter 
blow to take, Who can blame the colleges for 
trying to maintain their football earnings? Un- 


fortunately the issue causes some ugly questions, 


to be asked about college football: Is it sport or 
business? -Is it education or entertainment? 

The answers are simple. It is business and it 
is commercial entertainment. 

But the more the universities enter these 
leagues which demand performance, the less 
they can rely on any appeal to schoo] patriotism 
and the old rah-rah spirit to hold their sup- 
porters, They are competing with the Big Four 
and Jimmy Durante and ali the big name bands 
on the continent. They are in business too, And 
business demands efficiency. 

And the old grad of 03 and the new grad 27f 
53 and the fellow down the block may decide 
that both jobs can be better done by profes- 
sionals than by college amateurs. And what 
happens to gate receipts then? 


two countries being more competitive than com- 
plementary. For a considerable time before the 
first World War and spasmodically in the period 
between wars, Russia was one of the world’s 
major exporters of wheat, fur, fish and lumber. 
In all these Canada as a producer was directly 
interested. On the other hand we had little 
surplus then of the heavy machinery and other 
manufactured goods which Russia largely 
bought, 

Tremendous changes, however, have occurred 
in both countries in the last 25 years, As a re- 
sult the pattern of any new trade may bear little 
resemblance to the old. With an enormous in- 
crease in urban population to feed, shelter and 
clothe, Russia is not expected to have much 
wheat, or other food products, available for ex- 
port and possibly not much lumber either, At 
any rate none of these products have figured 
prominently in suggested ways of payment for 
Russian imports. All the stress has beer-on gold, 
silver, platinum or special ores. 

In other words, as a competitor, Canada 
would. probably have much less reason to worry 
about than Russia in any new trade and we 
might find a new and welcome market for the 
manufactured goods that we can now supply, 


Can We Afford Toll Roads 


Once again the question of toll roads has 
been raised in Canada, In three of the most 
populous provinces the authorities have been 
urged to take action. 

“If highways like the Queen Elizabeth, No. 
3 (i.e., the Niagara-Windsor), the Barrie High- 
way, Toronto to Montreal route, and the super- 
highway from Windsor to Toronto now under 
construction were set up under a toll road 
authority,” says T. J, Mahoney, managing direc- 
tor of the Ontario Good Roads Association, “it 
would relieve the Government of many millions 
of dollars’ expenditure on roads.” 

In this particular case as in all of the others 
the example of toll roads in the United States 
has been cited approvingly. But is that a good 
example? The situation in most of the Ameri- 
can states is very different from that in all of 
our provinces, 

In this country motorists are taxed at least 
10 cents on every. gallon of gas they,buy, Over 
the line, the gas levy is very much less, in most 
cases less than half of what we pay. The aver- 
age American motorist in a year still pays less, 
including tolls, than the Canadian motorist 
would without tolls. 

With our heavy gasoline and other car taxes, 
every Canadian road is a toll road, whether :t 
is a superhighway or merely a gumbo trail. 

Let’s keep that fact clear. In a few areas 
where our traffic is extra heavy and where 
special highways would be justified, perhaps we 
may sometime want toll roads, but remember 
these will be extra roads at extra cost, 


It's An Old, Old Story 


Barron's weekly takes the British press to 
task for making too much fuss about McCarthy. 
The voice of Republican Wa!! Street argues that 
Senator McCarthy is “no incipient Hitler, or 
even an incipient Huey Long,” but merely a 
little man “who is becoming a public nuisance 
and is wasting public time.” 

Maybe that is true, but the press in Britain 
and other countries have reason to remember 
that some of the world’s greatest trouble makers 
were also little men making a nuisance of them- 
selves in their early days; And the Barron's 
of those times were also going to put them in 
their places, but somehow never got round to it. 


When a demagogue smears and browbeats 
all and sundry, forces a U.S. Secretary of State 
to make impossible pledges and finally defies the 
U.S. President and insults América’s best friends 
and allies, it is no wonder the British press gets 
alarméd; And it is high time that the U.S. 
press, including Barron's, showed some alarm, 
too, 


An Empty Gesture 


In Hitler's Germany, when a purge was on, 
the proud and sensitive Officers Corps per- 
formed a curious ritual, Solemnly it set. up 
“Court of Honor.” There, officers convicted or 
about to be convicted by the. civil courts for 
serious offenses were stripped of all rank, so 
that if they were hahged, or strangled, the 
theory was that they suffered such not as officers 
but as ordinary civilians. 

In such ostrich-fashion the German Officer 
Corps believed that it preserved itself and all 
its members from shame and dishonor, Thus, 
right up to Nuremberg, it could proudly boast 
that not a single German officer had ever been 
hanged or presumably even déserved to be 
hanged in all Germany, even when Hitler let his 
blood lust boil and the Courts of Henor had to 
work fast and overtime. 


Recently in Canada there has been a sugges- 
tion for adopting this old German army custom. 
It would be an empty gesture, as it was in 
Germany, 


Napier Moores 
Seratech Pad 


H. L. SOUTHALL, a colleague of 
ours, has for many years kept up 
correspondence with quite a remark- 
able Scot, He is an 87-year-old 
bachelor named Robert T. G, Pater- 
son, who lives in Edinburgh. 

At the turn of the century, Mr. 
Paterson came to Canada to sell print- 
ing inks. And he still writes feelingly, 
in an astonishingly firm and clear 
hand, of the days when he used to 
live at Mother Mead’s on Toronto’s 
Centre Island and dance at the Yacht 
Club and the Canoe Club, 

An accomplished artist, his portrait 
of Sir William van Horne hangs in 
the Chateau Frontenac at Quebec. 
Lord Beaverbrook obtained another 
of his paintings to hang in the Univer- 
sity of New Brunswick in Frederic- 
ton. With‘his last letter he enclosed 
two sketches of a woman's head, each 
done in two seconds flat. With in- 
credibly few strokes he has a remark- 
able likeness. 

Tremendously interested in the pur- 
chase of the Edinburgh Scotsman by 
Canada’s Roy Tkomson, he reports 
that Roy was wise When he also bought 
Sir Edward Findlay's house and furni- 
ture. 


* oe . 


WE'VE BEEN LEFT gasping by an 
article in “Jet Age,” a publication put 
out by Avro Canada. It has to do with 
test flights of jet aircraft; The amount, 
of data that has to be recorded for 
ground engineers while a flight is in 
progress is stupendous, Until recently 
it was all done by cameras and/or 
oscillographs installed in the plane. 
But until the films were developed 
and scanned no one could be certain 
as to whether the data obtained would 
solve the problem under consideration, 
or even whether the apparatus had 
operated successfully. 

Now in use is an adaptation of the 
electronic gear used in connection 
with guided missiles. Known as FM- 
FM Radio Telemetry Link, it provides 
aerodynamists with 67 separate items 
of data per second while a test flight 
is in progress. 

Until we read this, we thought that 
the world record for speed must be 
that held by a Scots girl we heard 
about who can peel shrimps at the 
rate of 2,500 an hour. 


* 7 . 


AUTHORS are a negiected class. 
Large newspaper ads are proclaiming 
the movie “Hobson’s Choice.” ' The 
stars and the director get the billing, 
Harold Brighouse, the man who wrote 
it, and whose title has gone into the 
English language, isn’t even men- 
tioned, 

” a s 

HAVING HAD SOMETHING to do 
with royal] tours in Canada, we've 
been interested in reading in the 
Australian papers the backstage glean- 
ing of correspondents following the 
“down under” tour of the Queen and 
her consort. E, W. Tipping, writing 
in the Melbourne Herald, reports that 
the Duke has special signals for 
members of his staff which he uses 
on official occasions which become too 
stuffy. If, while standing by the 
Queen, he begins to fiddle with a coat- 
button, it means, “We're being ear- 
bashed. Rescue us,” and a member of 
the staff breaks things up. If he takes 
a handkerchief 4rom ‘hi s pocket, wipes 
his hands and puts it back, he’s sig- 
naling, “We're leaving here in two 
minutes.” And they usually do. 

* > . 

INCIDENTALLY, in England, re- 
ports: of the tour and pictures of 
Australia have resulted in the switch- 
board of Australia House in London 
being jammed with calls from would- 
be emigrants. And in Hull, Yorkshire, 
700 families enquired in one day about 
the prospects of finding jobs and 
homes in Australia. 


° * . 


TREVOR LLOYD, the Post’s labor 
editor, got a phone call from a man 
who introduced himself as “a financial 
security counselor.” It took Trevor 
two minutes to realize that he v wanted 
to sell him life insurance, 


* * ” 


A WEEK OR TWO AG© we quoted 
a tombstone inscription Jim Johnston 
used to see in the cemetery of the 
village wherein he spent his boyhood. 
It read: 

As you are now, so once Was es 
As I am now, so will] you be. 
So be prepared to follow me. 

A visiting temperance speaker, 
walking in the graveyard before de- 
livering a blast against Demon Rum, 
added.in chalk: 

To follow you I’m not content 
Until I know which way you went. 

Roderick B, Young, of Toronto, re- 
ports that the same inscription, includ- 
ing the added lines, is to be found in 
the churchyard of old/St. Michael's 
Church in Charleston, South Carolina. 
The stone is very old and weathered, 
but Mr, Young managed to get a 
photograph of it. He wonders how 
many other cemeteries can claim the 
same inscription. We don’t know, But 
the graveyard in which Mr. Johnston 
found it was Wardsville, in Western 
Ontario, 


Stop Me If 


Husband: “I'm going to make a resolu- 
tion not to drink any more.” 

Wife: “Not to drink any more! What's 
the use of that? You couldn't possibly 
drink any more.” 

Two piano movers knocked on the 
door. A meek-looking fellow opened it. 

“Did you order a piano from So and 
So. Co.?” asked one of the movers. 

The tenant shook his head. “Not a 
piano,” he corrected, “a flute.” 

The piano mover studied a slip of 
paper. “According to this,” he grumbled, 
“you ordered a piano!” 

“Very well,” said the tenant, nervous- 
ly. “Move it in. But if your firm makes 
any more mistakes like that, I'll have 
to deal elsewhere.” 


Post Scripts 


More Industry for the ’Peg 


The new chairman of the Greater 
Winnipeg Industrial Development 
Board, David Alexander Bruce Murray 
was tagged as “Dab” within a month 
after he came to Winnipeg in 1910. 

His father who 
had exactly the 
same name was 
a shipping bro- 
ker in Glasgow 
and London. For 
various reasons 
the family head 
decided to trade % 
whatever future 
there might be 
in a_ shipping 
business in the 
world’s then 
greatest ports for 
the promise of a 
new career in a 
new country. The 
Murrays, ° father 
and mother, six 
sons and a daughter, came to Mani- 
toba about 44 years ago. 

“Dab” Murray, who was born in 
London, got his elementary education 
at Colet Court, a preparatory institu- 
tion for St. Paul’s School, one of the 
oldest in Britain. 

With an academic background bet- 
ter than average Murray picked ac- 
countancy as his career tWo or three 
weeks after landing in Winnipeg. 
articled with a firm of chartered ac- 
countants, and got his C.A. For some 
years he was in business on his own, 
until he joined Osler, Hammond and 
Nanton in 1937. Now he is one of that 
firm's vice-presidents. 

Until four years age promotion 
work for Manitoba industry was 
largely done by the Industrial and 
Development Board of Manitoba. 
When the Provincia] Government set 
up its own department of industry 
and commerce in 1950, however, 
Greater Winnipeg decided to set up 
its own Board too, mainly because 
80% of the province's gross indus- 
trial production comes from firms lo- 
cated in the city and suburbs. Murray 
takes over ag chairman of the Greater 
Winnipeg Board on the eve of possibly 
revolutionary changes in the Manitoba 
industrial economy due to the arrival 
soon of natural gas from Alberta. 

A member of the Whittle Gun Club, 
which owns a series of lodges along 
the east shore of Lake Winnipeg 
Murray's chief recreation is duck 
hunting. 


MR. MURRAY 


. + * 


Heads Fruit Wholesalers 


The new president of the Canadian 
Fruit Wholesalers Association, whose 
members market fresh fruits and 
vegetables to the value of $200,000,000 
annually, is Wilfrid St. Clair Cluney 
of Halifax. 

Cluney has 
spent all of his 
business life in 
the fresh fruit 
and vegetable in- | 
dustry, although ; 
he started out to 
be a lawyer. The 
first World War 
interrupted his 
studies. and he 
joined the Royal 
Flying Corps. On 
his return his 
law books did 
not have the 
same appeal so 
he accepted a po- 
sition as clerk 
with Nickerson 
and Crease Ltd., fruit and vegetable 
wholesalers, and he has worked for 
that company ever since. After be- 
coming a director .nd_ secretary- 
treasurer, in 1944, he was elected 
president of the firm. -At one stage 
of his career he looked after the ex- 
port business and traveled extensively 
in the West Indies, South America and 
England. His traveling nowadays is 
confined mostly to Canada. 

During hig 35 years in the business 
Wilfred Cluney hag seen great changes 
take place. He recalls that the only 
fruits and vegetables sold when he 
started work were apples, potatoes, 
cabbage and a few other domestic 


MR, CLUNEY 


He- 


fruits and vegetables. During the w 
ter when Canadian produce was not 
available the business went very 

and of course the frozen product was 
unknown. Oranges and bananas we 
about the only imports W 
regarded as a luxury to be seen mostly 
around Christmas. Improvement: 
transportation and refrigeration have 
changed the picture radically so that 
today the wholesaler is as 
wintér as almost any other sea 

Another change he has witn 
is in the fortunes of the apple gr 
of his native Maritimes. Bef 
last war theirs was a thriving industry 
with about 80% of the crop going 
Britain. When the war came tl 
Was no ocean tonnage available 
apples and the British 
never been regained, 

Cluney’s own company has pio 
neered in an interesting project. Need 
ing better termina! facilities for y 
uce in Halifax, Nickerson and Cr« 
Lid. joined forces with a competit 
to erect Fruit Terminal Ltd., a n 
ern building which they use joint! 

Wilfred Cluney likes to go salmor 
fishing for relaxation, is a member 
the Halifax Club and Waegwo 
Club, and a past president of the 
Maritime Fruit Wholesalers Associa- 
tion. Although his owt 
law was cut short, his son 
seems likely to make t 
is in his ‘ast 
Dalhousie University. 
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Frustrated Realtor 
Imagine the fru rT 

able to sell a aah 

but his own daughte1 

Bert E; Willoughby, 
president of the 
Toronto Real Es- 
tate Board, re- 
cently had this 
disheartening 
experience, In 
an outburst of 
parental energy, 
he built a doll’s | 
housé for his two 
girls, aged eight 
and four, and 
completely fur- 
nished it, even 
to wall-to-wall 
broadioom and 
linoleum on the 
floors. “Alas,” he 
says, “they never 
play with it!” 

Willoughby’s own game is 
describes himself as an “ardent 
er,” a bit of 
he began playing at the unusually 
tender age of two, and has been per- 
fecting his shots ever since. He still 
has the handmade club given to him 
on his third birthday by Nicol Thomp- 
son, Sr., of Ancaster, Hamilton, a 
member of one of the greatest golfing 
families in Canada. 

In high. school and 
Bert won several trophies in track 
and field, and played middie wing on 
three championship football teams. 

Born in Georgetown, Ontario, 37 
years ago, Willoughby received his 
early education in Toronto. Later he 
attended the Ontario Agricultural 


tration of 
sec to almost an ne 


pewly elected 


MR. WILLOUGHBY 


He 


golf- 


12 
golf, 


college days 


College, Guelph, where he was elected 


president of the Students’ Adminis- 
trative Council in his final year. Fol- 
lowing graduation Willoughby joined 
the staff of Canadian Industries Ltd. 

He was married in 1942. His wife 
is the former Evelyn Boddy of Brant- 
ford. 

In 1945 he and his brother Jack 
purchased equal interest in the firm, 
J. A, Willoughby, forming the pres- 
ent partnership of J. A. Willoughby & 
Sons. The firm is one of the oldest 
real estate firms. in Ontario, being 
founded in Georgetown, 35 miles west 
of Toronto, in 1900. In 1917 J. A. Wil- 
loughby moved his headquarters to 
Toronto. 

As head of the Toronto Board, Wil- 
loughby will represent one of the 
most active and biggest real estate 
organizations in the country. The 
Toronto area accounts for close to 
half of the total value of property 
transfers in Ontario and nearty a fifth 
for all Canada. 
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interest in the 


an understatement, for 


What Others 
Are Saying 


Editorial of the Week 
Need Roll Call at Ottawa 


Orillia Packet. and Times 


In the 13\ votes recorded since Parliament re- 
assembled, the attendance has ranged from 134 to 
213 of the 261 members. In other words, absen- 
teeism has ranged from 18 to 49%, 

And this is happening at a time when a major- 
ity of the members have declared that being a 
member of Parliament’ is now a: full-time job 
which justifies the doubling of their pay. One 
would think that while the pay increase was be- 
ing discussed that most of them would have a 
sufficiently guilty conscience to .attend sessions 
regularly, even if they relaxed into their old ways 
once the bill was safely through the House, 

In every other administrative body that we 
know anything about, there.is a roll call or some 
similar check made of attendance of membérs. 
We are inclined to think that it is well past time 
when the House of Commons should have a roll 
call each day and the figures for attendance of 
each member should be made public after each 
session, and certainly before every election, 


Other People’s Views 


CHURCHILL’S CONSERVATIVE Government 
has appointed a Labor M.P.:a judge. Comments 
the St. Thomas Times-Journal: “Imagine Prime 
Minister St. Laurent appointing a political oppon- 
ent to a judgeship! Liberal members would de- 
mand his head on a charger.” 


OTTAWA OFFICES need housekeeping very 
badly, declares the Midland (Ont.) Free Press- 
Herald. “There are still far too many clerks and 
stenographers stretching the coffee break into an 
hour-long siesta, and too many executives building 
up their establishments of junior servants as an 
excuse to boost their own salaries. The govern- 
ment that will tackle this problem will earn the 
undying gratitude of Canadian taxpayers.” 


WE ARE MUCH TOO CARELESS in granting 
drivers’ licenses, states the Sydney Post-Record. 
“If certain drivers bound for destruction are not 

» mentally incompetent as to require them to be 
placed in an institution they are, at any rate, 
plainly unfit for holding drivers’ licenses. With 
an appalling record of highway tragedies confront- 
‘us, it is quite apparent that the present system 


ing 


of granting licenses is reckless in the extreme.” 


O} NLY CANADIANS should speak for Canada, 
declares the Calgary Herald, noting that a U.S. 
labor man has been appointed to represent this 
country at a Geneva meeting., “Canada’s enemies 
too frequently accuse her of being under U.S. 
domination and this grossly negligent act by the 
Minister of Labor will give them ammunition. 
Thinking: Canadians will agree that this nation has 
reached a status where it must be represented 
by its own citizens. It will not do to have an 
American, an Englishman, or a Lower Slobbovian 
speaking for Canada. Any suggestion that there 
are no- Canadian labor men suitable for such ‘posi- 
tions is ridiculous.” 


NO PLACE FOR WEAKLINGS away up in 
Canada's North, conténds the Fort St. John (B.C.) 
Alaska Highway News. “Chicken-hearted people 
have no place north of the 56th parallel. All honor 
to the oil drilling crews from away south who are 
hitting the ball in the Peace’ under weather con- 
ditions entirely new to them. Working 60 feet 
above the greund level in 26 below and a 15 mile 
wind provides thrills and hazards. Cleaning certi- 
fied seed in a barn can be warm work even with 
the mercury shrinking modestly. But the oil gangs 
and the truckers on Alaska Highway, the livestock 
men and the dairymen—they have it tough enough 
at times. And so do doctors, breasting storms, bad 
roads and motor difficulties at all hours of the 
day and night.” 
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1. Huge coverage—2 
out of 3 French radio 
homes in Quebec. 


2. Hundreds of 
thousands of 
faithful listeners day 
and night as 
reported by B.B.M. 


3. Selling power 
second to none— 
6,300,000 box tops 


last year. 


CBS Outlet in Montreal 
Key Station of the 
TRANS-QUEBEC radio group 
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730 on thé dial + 10 kilowatts 
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Pin Sales Hopes « on ‘Going Canadian’ 


Truck Firm Scraps UK Line, Bids With New Canadian Model 


MONTREAL (Staff) -—- The} Vehicles supplied by Leyland signed for easy 


intenance. 


Canadian arm of Europe’s biggest before the war were no longer/| There's a dual electric system — 


launch an aggressive bid for a 
larger chunk of the Canadian 
diesel truck market. 

The Canadian company — Ley- 
land Motors (Canada) Ltd. — is 
making the bid with a brand new 
product, designed in Canada spe- 
cifically to meet Canadian stand- 
ards. Production is now getting 
under way at the company’s 
Longueil, Que. plant following 
road tests started last October. 

The new truck is known as the 
Super Beaver Mark IV. 

Leyland’s probable sales vol- 


ume with the new line is hard to|s 


estimate, There’s formidable com- 
petition from such firms ag Inter- 
national, General ,Motors, Mack, 
White Motor. Further operating 
tests under various conditions on 
the Super Beaver are needed. But 
Leyland confidently expects at 
least to double its previous out- 
put in trucks of U. K. design 
assembled in Canada. 

This month, four made-to- 
measure Mark IV’s will roll off 
the assembly line, along with 
eight Mark III’s (the company’s 
previous model). By summer, the 
changeover to the new line is ex- 
pected to be complete. 


The Background 

Here’s the background of the 
company’s decision to shift to a 
Canadian model of truck, which 
has no U. K, counterpart. 

Leyland, founded in 1895, set 
up a Canadian arm in Toronto 
some 30 years ago. Only since the 
last war, however, has it-had an 
assembly operation in _ this 
country. 

Back in 1939, the Canadian 
firm’s supply of trucks from the 
U. K. was cut off, -.t first there 
were shipping difficulties and 
later the British parent company 
halted all production of wheeled 
vehicles and turned to tanks, 

Meantime, U. S. manufacturers 
started to move into the Canadian 
market in a bigger way, An in- 
evitable developmert, probably 
speeded by the war. 

By 1945, Canadian market con- 
ditions had altered radically: truck 
designs had changed; speeds and 
loads had increased; many U. S. 
producers were firmly entrenched, 
bringing with them almost pri- 
vate-car luxury into the heavy 
truck field; Canada had emerged 
as a major industria] nation. 


HENRY G. DEVITT rsa. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. 
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suitable and a complete change 
of policy was necessary. 

For a time, the company op- 
erated out of quarters at Malton, 
Ont. Then in 1949 ic bought the 
300,000-sq. ft. Fairchild aircraft 

plant in Longueuil, a south-shore 
aa of Montreal, and set. up 
an assembly operation using Brit- 
ish 


Parts, 

“In effect,” says A. J. Charnock, 
director and general manager, 
“we crossed the Atlantic.” 

Initially, a line of Leyland 
trucks called the Comet was pro- 
duced. Then in 1952, the com- 
pany shifted to the Super Beaver 
Mark III, a more advanced de- 


ign. 
But by last year, Leyland had 
concluded that a truck tailored 
expressly for the Canadian mar- 
ket was essential, So it set up an 
industrial division, bought some 
$750,000 worth of new machinery, 
and started work on the Super 
Beaver Mark IV. 
Why The Change Needed 

Why was this basic change 
necessary? 

‘The fundamental thing,” ex- 
plains Charnock, until a year ago, 
works manager in England, “was | 
that previous trucks, while they 
incorporated a number of aili- 
Canadian features, retained a 
number of features which were, 
in effect, an adaptation of a U. K. 
standard to meet Canadian. con- 
ditions.” 

British screw threads required 
special wrenches and _ special 
threads on fittings. Frame widths, 
braking and steering were all of 
a pattern little known in North 
America, There was room for 
improvement in the cab to meet 
Canadian standards. Servicing 
trucks adequately across 
country has been a distinct prob- 
lem. 

Charnock’s nutshell description 
of the Mark IV, on the other hand, 
reveals the company’s present 
thinking: “It incorporates the 
finest units in the world, irrespec- 
tive of their origin.” 


The basic motor is still imported | 


from U. K. But all motor auxiliar- 
ies, including fue] pump, com- 
pressor and generator drives, fly- 
wheel, inlet and exhaust mani- 
folds, and other items needed to 
make the power unit and its in- 
stallation conform to Canadian 
requirements, are machined here. 

Items such as front and rear 
axles, transmission, clutch, steer- 
ing, brakes, etc. are those of vari- 
ous big North American produc- 
ers, Most of them are used as 
standard equipment by some or 
all of the biggest truck-manufac- 
turing firms, 

The new model] has a higher 
load-carrying capacity, and in- 
corporates “unified threads” 
throughout, which take Canadian | 
screws and bolts. 

Air-braking is standard, but it 
can be equipped for hydraulic 
braking, either vacuum or air- 
assisted. Power steering can be 
fitted as an extra. Arrangement | 
of motor auxiliaries — air com- 
pressor, generator, power steer- 
ing pumps, exhaustor — is de- 


LY PLANTED 


Plate and Structural Steel was founded 2! years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 
lost sight of this policy. 
, Every branch of our business— 
Executive co-operation and understanding, 
Engineering detailing, 


Lay-out, 


Fabricating, 
Finishing, 


and Delivery, 


assure our customers of perfection in workman- 
ship and excellence in service that will satisfy. 


STRUCTURAL 


STEEL LTD. 


the | 


24-volt and 6-volt — of American 
standard, and the batteries are no 
longer located under the seat. 


Air-Conditioned Cabs 

Comfort is important in a truck, 
because if the driver if unhappy 
with his machine he can system- 
atically ruin it in short order, In 
the new model, a Juxury-type air- 
conditioned cab with foam rubber 
seats, and an air-assisted clutch, 
are featured. 

Gearing its operation to a 
truck with a big Canadian con- 
tent, Leyland is fast developing 
its own machine shop facilities for 
preduction of many parts pre- 
viously imported. 

The frame pressings, for in- 
stance, are imported, But fabri- 
cation of the frame, including 
cross-members and frame brack- 
ets, is now handled at Longueuil. 


| 


Fenders, hoods, radiator cowlings | 


and grills, and decorative trim, 
are all produced there. 


} 


Miscellaneous brake compon- | 


ents are also turned out at the 


old Fairchild plant, and machin-| 


‘CPR Jan. Deficit 


ing of road wheels is carried on 
there, Arrangements are now be- 
ing made to produce heavy- duty | 
axle shafts of a size not made up 
to now in Quebec at least, and 
possibly in all of Canada. 


Servicing Network 


As the company overhauls its 
product, it also plans to broaden 
its servicing network as part of 
the drive for higher sales. 

Progress has already been made 
here. A depot was set-up recently 


under way for representation in 
Edmonton, Added to established 
centres in Montreal, Toronto, Re- 


the company six depots across 
the country. 


dition in the 
trucking business and all manu- 
facturers must have them. Char- 
nock figures he’ll have to extend 
Leyland’s further in both Eastern 
and Western Canada. 

Having U. S. and Canadian 
parts, of course, will be a great 





help to the Company’s competi- | 


tive position, The Spicer trans- | 
mission, for example, with which | 
the new model is equipped, can 
be serviced at practically any 
truck garage, The same goes for 


|middle of 1953, with the 12- 


in‘ Kingston, and negotiations are | 


gina and Vancouver, this will give | 


+ sults in table form: 

Servicing networks are costly, | 
but top-notch facilities are a tra- | 
North American | 


W. T. BLAKELY 


has been appointed a _ vice- 
president, McConnell, Eastman 
& Co, Ltd. 


‘ . ° 

$1.3 Millions 

MONTREAL (Staff) — Despite | 
an unprecedented cut of over $4} 
millions in working expenses, 
CPR showed a net deficit from | 
| railroad operation of $1,294,798 in | 
January. 

The railroad system’s earnings 
have been dropping since the 


|month’s statement for that year | 
showing a net decrease of $46,208. 
(This figure would have been 
considerably larger but for heavy | 
economies instituted in November 
and December.) 


Here are the CPR January re- 


Increase or 


1954 1953 Decrease 


3 3 § | 
+ 30,245,094 35,765,639 5,520,545d 
31,539,892 35,674,652 4,134,760d 


11,206,708 § 90,987 1,385,785d 

Reflecting this hints result | 
are DBS statistics which show | 
railway carloadings during Janu- 
ary were down 14% from the 
previous year, totaling 335,389 as | 
against 383,531. 

For the first time in some 20 


Gross 
earnings 
Working 
expenses . 
Ne 
earnings . 
d—Decrease. 





| weeks, however, the freight load- 
ings trend turned in the first 


many other components, and this| week of February, when 69,038 
was one of the main reasons for|cars were loaded as compared 
shifting away from U, K. design. | with 68,549 in 1953. 


The two Mark IV prototypes 
completed’ last October were sold 
to Kingsway Transports Ltd., the 
Canada Steamship Lines trucking 
subsidiary, Kingsway has since 
made a repeat order. 


Type now being turned out is | 


la 175 hp. diesel tractor, with a 
ioe price of about $13,500. But 
later this year, the company will 
broaden its line with units rang- 
ing above and below that horse- 
power figure. And besides cater- 
| ing to its traditiona] market, the 
long-haul highway trucking busi- 
ness, Leyland plans greater em- 
phasis on production of vehicles 
for the construction industry, 
such as dump trucks. 

Diesels — with their fuel sav- 
ings, ease of maintenance, good 
performance under extremes of 
temperature, etc. — have been 
doing well in recent years, and 
Leyland plans to take full ad- 
vantage of the market opportuni- 
ties. 


Forest: Assn. Gets 
‘Soap Bow’ on Rails 


MONTREAL (Staff)—The first 
rail auditorium on the continent 
devoted to public forest conserva- 
tion instruction was turned over 
to the Canadian Forestry Associa- 
tion by Canadian National Rail- 
ways last week. 

The unique converted sleeping 
car will trave] through Quebec, 
Northern Ontario, New Bruns- 
wick and Nova Scotia on its mis- 
sion to teach the safeguarding of 
Canada’s forest wealth. Approxi- 
mately two thirds of the coach is 
devoted to lecture facilities, with 
seats for 52 people and a public 
address system, while the balance 
provides living accommodation 
for the lecture staff. 

According to C.F.A. records, 
80% of forest fires are caused by 
carelessness. The 
plans to send the car to visit one 
lumber community 
will be moved by attachment to 
convenient passenger or freight 
trains. An afternoon lecture ses- 
sion will be held for children and 
an ee session for — 


N.S. ‘Town | Faces 


Economic Sterility 
MONTREAL (Staff) The 


precarious economic position of 
Westville, N.S., was in the bal- 
ance again this week, as Canadian 
National Railways interrupted the 
coal order which has been keep- 
ing open the town’s colliery and 
main source of employment. 

The Drummond Colliery, for 
merly operated by the now defunct 
Intercolonial Coal Co., was taken 
over by a loca] car-dealer, Henry 
R. Thompson, when the company 
decided to shut ddwn its opera- 
tions. Basis of keeping the mine 
operating — and employing 400 
of Westville’s inhabitants — was 
a 40,000-ton order from CNR. 

Barring unexpected develop- 
ments, it looked at midweck as if 
the colliery would now 
be permanently abandoned. The 
pits are the only major industry 
in the community. 
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Canada’s Most Distinguished Clothes 
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SUGGESTS 
A CAMELEIGH TOPCOAT 


Expect to be envied when you 
wear this magnificent topcoat. 
The fabric is woven exclusively 
for Leishman and is a unique blend 
of fine Cashmere and wool — 
with a satiny-smooth finish that's 
pure delight to the touch. 
Its rich-textured beauty is 
emphasized by Leishman’s renowned 
tailoring and perfection of fit. 
A Cameleigh topcoat will (and 
should) have an honoured place 


in your wardrobe. 


At Fine Clothing Merchants Across Canada 


H. Leishman & Co. Ltd. 


TORONTO 


Wm. 


Wherever you go in Europe, fly BEA. 
Enjoy fast, pressurized, smooth-as-silk travel in the 
vibrationless new Viscount, world’s first turbo-prop airliner. 


Or relax in pressurized comfort on BEA’s luxurious 
panoramic-view Elizabethan airliner. 


First class and tourist fares available. Ask your Travel Agent, 


more people fly BEA outside the USA than any other airline in the world 


BrititsH EvrorPEAN AIRWAYS 


General Sales Agents in U.S.A., Canada, Central and S. America: 
British Overseas Airways Corporation. 
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H.C. Fen & Co. 
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Working 


Wives: 


- The Question: Young women again 


are being 


criticized for holding jobs 


after marriage. What are your ‘com- 


ments? 


—_ 


Young married women are entitled to, and are successful at jobs 


in Canadian commerce, industry 


and arts. And Canada would feel 


a pinch if they quit, or were forced to resign. But the Canadian 
home is a pretty important place, too—more important for young 
wives, in many cases, than the office or shop, according io respon- 


dents to The. Post's question. 


By and large, public-minded Canadians look on the problem ag 


a fait accompli: married women 


are Canadians with equal rights. 


Outside interests give them more scope, often make them better 


citizens. In fact, some responden 


ts believe business could not find 


our best teachers and nurses and 
three quarters of the feminine 
members of our own newspaper 
staff. Married women have, in 


the t few years especially, ex- 
hibited | 


a higher sense of respon- 
sibility and have won their jobs 
through energy, loyalty, and abi- 
lity, not willingness to accept 
lower pay. On the basis of equa! 
pay for equal work, most married 
wemen would outearn their single 
rivals. 

. . . 

J, Cc, DONALDSON, Owner, Bran- 
den Packing Co., Brandon. 
This is a problem of long 

standing with many angles. In 


enough employees if it relied wholly on the supply of single women. | the past 10 years it has been diffi- 

The basic objection to working wives appeared to go beyond | Cult to obtain experienced female 
economics. It lay in fair play toward the needs of single women, and, 
stil] deeper, in fear for the solidarity of the Canadian home and 


family. 


K. G. ANDERSON, Vice-President 
and managing 
Advertising Co., Toronto. 

In periods of lower. business 
volume when single girls are find- 
ing it difficult to obtain employ- 
ment, it is possible that a policy 

; 8iving them preference should be 
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On page 4 of The Jourpal of Commerce five days 8 week you'll find « repert of new 


products and services from g!] aver the worir 
items will gppear—-some af which will oupely e 
negotiate for theif manufacture or sele ney 
lime. They may warn you of coming competitic 


he next 67 issues more than 450 


Iu t 
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ffect vour business 
may suggest improvement in your own 
alone is worth 


m Surely this column 


the special introductory price of $5.87 for 67 issues of The Journal of Commerce. 


Tn addition, you will get all the imporiant 
business new: of the da)—-news sbout in- 
vestments, merchandise. foreign trade, | 
shipping. ineurance, commodities, businers 

trends, and a» host of other timely news l 
that will help you add to your profits 

Mail this coupon now for the next 67 | 
issues # The J of C. You'll find each 

issue @ treacure-trove of money-making | 
facts. | 
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be sent when your trial subscription | 
starts Or enclose check and we will 
include, FREE of charge, a copy of the 
brand-new 1954 handbook “New Prodacts 
and Sertvices’’— 128-page book of more 
than 1,000 ideas that may be worth a 
fortune to you! 


| 128-page 1954 handbook 
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Natural resource development in many areas across 


the land will reach an all-time peak during the favar- 


able working season which is imminent, 


Analyses of selected security issues in this category 


already completed or 
, analysts with the latest 


being prepared by qualified 
facts at hand are: 


Chime Gold Mines Ltd. 
Falconbridge Nickel Mines Ltd, 
Chemical Research Corperation 


—aend others of comparable merit te come. 


Those companies which have been selected have strong 
treasuries, top management and news-making develop- 
ments under way, plus exceptional growth possibilities. 


A postcard or @ phone 


call will put you on the list to 


receive these memorande without charge. 


Chas. Wedwall Ir. Associates 


Member Broker -Dealers’ Association of Onterio 


372 Bey Strest—Ne. 1407 


Telephone EM. 3-6407 


———— 
Director, Walsh | followed. In periods of normal or | 


| high volume business, when it is 
difficult to obtain experienced 
and efficient female workers, the 
jindividual should be hired on a 
basis of merit regarcless of mari- 


tal status. 


MRS. F. M. BUCHANAN, Presi- 
dent, Telephone City Broadcast 
Ltd., Brantford. 

In certain cases, where the hus- 
band’s income is inadequate to 
cover the needs of the home and 


where there are no children, we, 


fee] that it is quite in order for the 
wife to work, if both partners are 
in agreement. We fee] strongly, 
however, that marriage and home- 
making are as important a career 
as any woman can hope to have. 
Where there are children, a 
women can retain her outside in- 
terests by taking part in the many 
worthwhile activities which every 
community offers, home and 
school association, and such orga- 
nizations. In short, the home 
comes first under all circum- 


stances. 


7 7 . 


} 

'C. ®. BUPTON, Public Relations 
| Officer, National Trust Co., To- 
| ronto. 

| It would be almost impossible 


to carry on our business at this | 
time without the help of married | 


women, since 36% of our female 
'Staff are married. We have tried 
from time to time to restrict our 
| hiring to single women but have 
never been successful. 
| reasons for trying this have been 
j}the excessive absenteeism and 
turnover among married female 
| employees. The shortage of train- 
| ed office personne] or even those 
| who show promise of being ca- 


| pable employees is still acute. It 


| seems difficult to understand how 
jthere could be any criticism of 
|married women holding office 

positions under these circum- 
| stances. 


a * * 


CALDWELL, Caldwell 


iL. W. 
Knitting Co., Calgary. 
The ideal place fer a married 


| woman is in helping to create the | 
atmosphere in the hame where 


| understanding and unity develop 
and home life becomes a joy. 
| Sometimes it may be finar.cially 
necessary for a married woman to 
be a wage earner, but this should 
only be until the husband can pro- 
vide the minimum necessary to 
|carry on, There are also times 
| when industry requires the quali- 
fications of specially trained mar- 
|ried workers. Allowing for such 
| exceptions it must be remembered 
ithe strength of our nation rests 
jon sound homes and Canada's 
| greatness will suffer as the home 
| becomes secondary. 
j . > 
iMRS. JAN CHAMBERLAIN, 

Teacher of Public Speaking, To- 

ronto. 

Many women. have a contri- 
bution to make in business, the 
arts and professions. Why should 
this end.with marriage? The ex- 
perience of marriage and chiliren 
adds to woman's ability to gerve 
humanity. Women who have 
worked after marriage are better 
able to care for themselves and 
family, should need arise, through 
unemployment, sickness or death 
of husband. When brides share 
in financial responsibilities, the 
marriage is more likely to be true 
partnership. The present cost of 
living would prevent marriage for 
many young people unless the 
wife worked. The decision should 
be made by husband and wife con- 
cerned. Generalization is unsound 
and unfair. 


* 


. . 


M. J. CONROY, Okanagan Tele- 
phone Co., Vernon, B. C. 
We consider generally 


marry they should be replaced 
by single girls. The employment 
of married women on a *2mporary 
basis has worked out satisfac- 
torily, but in many cases this ser- 
vice has been for « cumparatively 
short period. The training of new 
staff is a considerable incon- 
venience and expense but gen- 
erally has to be met eventually, so 
why not ‘initially? 


. . . 


DONALD CROMIE, Publisher, | 


The Sun, Vancouver. 


Humanitarian recognition of the 


single woman's: greater need for 
scope in the pursuit of money and 


man should result in «always al- | 


lowing job preference to her, 

other factors being approximately 

equal. But I oppose policies are 

further than this toward 

ping married women in 

business in this free, pleasant and 
coeducational country. 


W. H. CRANSTON, Editor and. 


Publisher, Free Press-Herald, 

Midland. 

At least in this part of Ontario 
there is no shortage of jobs for 
women, and if all married women 
were fired, we would lose some of 


The main | 


|help, except married women, and 
their efficiency and dependability 
have made a marked impression 
|an employers. Organizations op- 
erating under unian contracts are 
ferced by seniority rogulations to 
|retain married women on their 
| staff. At present it would be diffj- 
cult to obtain sufficient single 
| women to fill all jobs, due to the 
|number naw serving in armed 
| forces. 


* ” * 


GLADYS HOUCK, Women’s Edi- 

tor, London Free Press, London. 
| Why not—if the jobs are there, 
| if they need the jobs ‘and if both 
marriage and job can take it? 
Seemingly the jobs are still there 
—indeed, one would hate to think 
what would happen to the busi- 
ness world if many married 
women were not willing to live 
this “double life." Many really 
need the work, too—or rather the 
pay. Some might otherwise not 
even be married. (The current 
cost of coffee, you know.) As for 
the marriages, and the jobs, they 
perhaps suffer 
“working wife." Some do. It de- 
pends on the wife—and the hus- 
band. But while there are stil] 
columns of ads, “Help Wanted, 
Female,” in the large dailies, let 
“them as ‘vill”-—wark. 


i nS 


W. F, HUTCHINSON, Managing 
Director, Job Bros., St. Jehn's, 
Nfld. 
Women 

the ability to occupy confidential 

and responsible positions by con- 
centration and hard work. I see 
no reason why what they fitted 
themselves for should be sacri- 
ficed immediately on matrimony, 
particularly if by continuing in 
their position of useful employ- 
ment they are able to assist 
finance the responsibilities of 
early married life. This is some- 
thing to which they are entitled 
and likely to continue until some 
of the younger women when first 
seeking employment make them- 


selves more efficient to fill posi- | 


tions for which they apply. 


. ¥ . 


CAMPBELL MaeDONALD, News | 


Commentater, Radio Station 
CFRA, Ottawa. 

Any egghead who criticizes 
;}young women for holding jobs 
after marriage should be investi- 
| gated by the vigilantes squad of 
tthe planned parenthood league. 
| They'd soon expose any such critic 
las a radical rascal, heaven-bent 
len destroying the institution of 
|divorce, and generally threaten- 
ing the carefree disintegration of 
| family life. In my opinion, there 
is only one great and dangerous 
pressure which our wonderful age 
of materialism could never with- 
stand; that is, the determined in- 
' filtration of the Canadian home 
by married women. Where would 
| it all end? In paradise. 


. = 


|JOHN MARSHALL, Associate 

Editor, The Windso- Star, Wind- 

sor. 

It will require some years be- 
fore the social consequences of 
young wives working Lecomes 
sufficiently apparent to allow 
‘final judgment. If the results 
should be more broken homes, 
lower birth rate or increased 
juvenile delinquency, then the 
present trend will have been un- 
fortunate. High casts of living 
plus a desire for decent living 
standards provide economic com- 
pulsions. There is no serious objec- 
tion if a young woman intends 
working only a year or two to 
help establish che home and tnen 
settle down to domestic life. More 


HAPPILY 
MARRIED? 


If you're completely and 
blissfully wedded to your 


that | 
when: young women employees | 


present production meth- 
ods and matcrials—watch 
out! You may be missing 
a shining chance to im- 
quality, 


prove product 


lower your inventories, 
slash maintenance costs. 
Have youaquestion about 
cutting oils, process aids, 
lubricants and greases? 
We may already have the 
answer in our files! For 
Sun has researched and 
solved seores and hun- 
dreds of problems for 
others. It costs you noth- 
ing to talk with a Sun 


representative. 
Industrial Products Dept, 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


} 


nfair? or Essential? 


permanent employment, which 
would interfere with marital and 
| Saanitly responsibilities is not to be 
| encouraged. 

*¢ : . 


'R. M. RAYMOND, Publisher, The 
Tribune, Campheliien, N. B. 
| In these days of high costs many 
}young couples starting out in 
| married life with a home and fur- 
| nishings, ete. ta be purchased find 
|it much easier if both husband 
jand wife work, thereby augment- 
|ing the husband's income and en- 
| abling them to acquire their hame 
in a much shorter space of time 
|than would otherwise be the case. 


F 


\e 


|In this case, it is probably a suit- | 


jable arrangement for the wife to 
|work for a few years, until the 
| heaviest costs have been paid. 


However, it is not a vise thing 


| 


i 
} 


for the wife to continue with her | 


work indefinitely, This is bound 
to result in a conflict of interests 
and a gradual falling apart of 
what might otherwise be a happy 
home. One of the primary causes 
of today’s world problems is the 
/¢rumbling of family life an which 
‘happy prosperous. nations are 
built, The main burden of build- 
ing such a home rests with the 


wife. Therefore, if her main inter- | 


, ests are centred at her work and 
ijaway from tne home, there can 
be nothing but disastrous results. 
Too many young people, and alder 
ones. tag, put tao much emphasis 


tcday on the commercial aspect of | 


living: if they can own a car and 


other luxuries which their neigh- | 


bors might have, The solution to 
today’s problems is first and fore- 
most a return to fundamentals of 
life, with commerce second. This 
| will mean a happier and therefore 
a better lagd for us all to enjoy, 


because of the} 
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a 
EASY WASHER 
APPOINTME! iT 


R. MILLIUS, A.C.1. 
The appointment of Mr. R. Millivs, A.C.1. 


' as Credit Manager of the Easy Washing 


Machine Compaay Limiled, Toronto, hes 
just been agnnagunced by C. H. Legg, 
Secretory Treasurer of the Company. 

Mr. Millius gained a wide knowledge ef 
merchandising problems, covering almas! 
every field, having spent B years in the 
Credit and Collectians Divisien ef United 
Cooperatives of Ontario, followed by the 
position of Credit Manoger af Stafford 
Feeds limited. He is on Agseciote of the 
Credit Institute. 


/E. S. ROBINSON, Canadian Lib- 


Public Library, 
Vancouver. 
Freedom to work is as appli-| 
cable to married women as to} 


| rary Ass’n,, 


young married women to work 
as never before. Later sehool 
leaving age, longer specialized 
training in university delay mar- 
(Continued on page 9) 


single. Inflationary costs of buy- | 
ing and furnishing homes force | 
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SWIMMING POOLS 


FOR PRIVATE HOMES FOR COMMUNITY PROJECTS 
Specictizing in peals fer private homes in any design at reason- 
able cost, including filtration plant. Fast and efficient workmon- 
ship guaranteed. 


OAKVILLE CUSTOM POOLS 
J. W, CARROLL, BOX 223, OAKVILLE, ONT. TEL. VI. 5-2719 


BO 


EXCLUSIVE FIRST-CLASS 
UBLE-DECK STRATOCRUISER 
FLIGHTS 


Its Good 


Business 
to fly 


Montreal-Glasgow- London 


ALSQ TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMQUS CONSTELLATIONS 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


\ps. MONTREAL * TORONTO * VANCOUVER 
‘ | ¢. 

PSA 

. 


And because time flies, it’s good business to ship 
B.O.A.C. Air Cargo. Daily flights, Montreal-Britain, 
Fast forwarding, No transhipment charge. 


CANADIAN CELANESE LIMITED 


ANNUAL REPORT 1953 


| 


having demonstrated | 


DIRECTORS’ REPORT 


To THE SHAREHOLDERS OF CANADIAN CELANESE LimITED: 
The Board of Directors submits herewith the Annual Report of yaur Company for the year ended December 31, 1953, 


The financial results reflect the adverse conditions which have affected the whole Canadian textile industry during 1953. 
Extensive imports of fabrics from the U.S.A. at depressed prices not only reduced the total market available to Canadian mills 


but 


in all lines, 


Net Profit for the year 1953 amounted to $2,869, 114.07 compared with $3,795,922.20 for the year 1952, a reduction of 24 


produced a condition of excess productive capacity in Canada which has resulted in severe competition and lower prices 


L Of 
4%. 


Dominion, Provincial and Municipal taxes, paid or provided for in 1953, amounted to $2,780,366.76. 

During 1953 $1;476,701.61 was spent on improving manufacturing facilities at Drummondville and Sorel plants by replacing 
old equipment with the latest type of plant and machinery. 

The cansumer acceptance of your Company's products continues to be excellent and with lower costs of production due to 
lower prices for raw materials and greater plant efficiency due to the most modern equipment continually being introduced and 
with the steady development of new products your Company should maintain and even extend its present favourable position 


in the textile market, 


February 17, 1954. 


For the Board of Directors, 
CAMILLE DREYFUS, 
President. 


—————————————————————— ee oooeoeoeanaeeeee I OQODaaS Oo 


Balance Sheet as at December 31, 1953 
with comparative figures as at December 31, 1952 


ASSETS 
Current: 


Cash on Hand and in Banks . 
Goverament Bands and Other Securi- 

ties, at cost (appraximate 
$4,953,000.00; 1952, 


value 1953, 


$5.917,000.00) . 


Trade Debtors, less Reserve . . 
Other Accounts Receivable and Accrued 


Interest . 


1953 1953 


- S$ 711,129.32 § 1,7§2,952.93 


market 


x” 
41 


85,482.74 


5,075,020,39 
2,007, 284,36 


80,491.61 


£913,008. 
2,617,718, 


Inventories of Raw Materials, Supplies, 
Work in Process and Finished Goods, 


valued at cost or market, whichever 


was lower 


7 478,536.76 


17,358,371,28 


8,105,214.35 
15,979, 140,03 


Deferred and Prepaid Charges: 
Unexpired insurance and taxes and other 


prepaid @xpenses . 


77 84.16 379,870.31 


Debenture discount, premium antl ex- 


penses, less amount amortized 


Securities held for Investment. valued at 


cost 


Fixed: 
Real Estate. 
Equipment, at cost 


Plant. 


Patents and Trade Marks . 


Machinery and 


165,307.50 


242,391.66 


224,931.02 
604,801.33 


110,185.63 109,185.63 


38,762,275.43 
1,072,722,10 


39, 524,923.89 
1,074,937,55 


$56.931.578.76 $47.007.454.72 
Guiana teamed 


Approved on behalf of the Board: 


Charles W. Palmer 


Director. 


Aaron Schwartz, Director. 


Statement of Farned Surplus 
for the year ended December 31, 1953 
with comparative figures for the year 1952 


Year ended December 31 
1953 1942 


Earned Surplys at beginning of year. . $16,335,208.72 §16,847.342,29 


Deduct 


Net loss on disposal of Fixed Assets 


Add 
Net Profit for 


Deduct: 
Dividends Paid 
Preferred bhares— 
61.75 Series. . 
$1 © Serice . 
Conrmon Shares — 


$2.10 per share in 1953 and $2.40 


per share in 1952. 


Earned Surplus at end of year 


Cangdian Celanese Limited, 
Montreal. 

We have 
Expenditure and 
and ot i 


February 16, 1954. 


r idenee and have obt 
_In our opinion. the aeeompan 

te exhibit a true and correct view of the 

date, accarding to the best of our inf 


it Ps for te Meat anded on? 
i all the 
Balance 


28,039.37 


154,198.80 


16,181.099.92 _16,319,302.92 


year transferred from 
Statement of Income and Expenditure 


2,869,114.07 3,795,922.2@ 


19,050,213.99  20,115,225,12 


700.000 .00 
100,600.00 


700.900.00 
100,000.00 


2,607,435.60 


3,407,435.60 


. 


+ $15,642.778.39 


LIABILITIES 1953 1952 
Current: 
Acepunts Payable and Aecrued Liabilities § 
Dominion, Provincial and Municipal Taxes 


Accrued Interest on Debentures . 


$ 927,754.58 
2,259 522.92 
57,090.41 
3,244,308.91 


523,209,558 
1,234,394,49 
53,687.67 
1,811,381.71 


3% Debentures, due April 1, 1962: 
Authoriged and Issued ones Ge 
Less: Purchased for Sinking Fund and 

Gs < 4 > 3. e233 ea 


$,000,000,00 
450,000.00 
7, 550,000,900 


8,000 000.00 
900 000,00 


7,100 ,000.00 


Reserves: 
For Depreciation of Buildings, Machinery 
aud Equipment Rh ee 17.413. 25,79 
For Ameartizatioa of Patents . - « 1,099,362,47 
Special Reserve . > e.e 123,504,340 
18,595,873,66 


16, 996,143.09 


Capital Steck: 
Autherized— 
600,000 Preferred Shares, par value 
$25. share 
3,000,000 Commen Shares, without 
par value 
Issued and Oulstanding-— : 
400,000 Preferred Shares, $1.75 Series 
(cumulative, redeemable) 
100,000 Preferred Shares, $1.00 Series 
(cumulative, redeemable) 
1,241,636 Common Shares . : 


10,006 ,980.00 


2,509 ,000.00 
1,219,045,00 


10,000 000.00 
500,000.00 
1,218,045.00 


Surplus Accounts 


Distributable Surplus set aside under 
Section 12(10) of the Companies Act 


$7,008.08 
Earned Surplus. per Statement attached 15,642,778,49 


$56,991,578.76 $87,907,488,72 


Submitted with our Report dated February 14, 1954. 
P. &. Ross & Sons, 


Montreal, Que. Chartered Accountants. 


Statement ef Incame and Expenditure 
for the year ended ember 41, 19454 
with comparative figures for the year 1952 
Year ended December a 
1932 


1953 
Net Cosrating Income before taking up $7 a7 $10 68 
the items be 1 + ets 9 ORE 57h, 
¢ items below ore 7 4.47 Hes 
12,060,48 
SSS Seo 
10,860,242. 28 


Income from Investments 
6,096,00 
‘Tet 
11,388, 
7,258.00 ° 


Profit on Investment Securities sold. . 
aT 
aaafeues 


Remuneration of Executive 0 
Directora’ Fees e 
Legal Fees . 
Depreciation of Plant, 
Equipment . 
Amortization of Patents . 
Interest on Debentures Se ee oe 
Amoartizathn of Dehenture discount, pre- 
mivum and expenses 
Retirement Income Plan- 
Service cost . 
Provision for Income Taxes , 


Meers « « 


Machinery ‘and 


30,648, 23 


74,464, 
4,275,008. 


eeepmeaeerere 
7,064,330.00 


~pertien of Past 
; ; l 2828.000.00 


5,279, 184.37 


Net Profit 


for the year transferred te 
Statement of Earned Surplus * 


- $ 2,969.114.07 § 3,795,922.20 


AUDITORS" REPORT T® THE SHAREMOLDERS 


of Canadian 
date. Inc 
lermation and 


ia] position of the Company as at 


Limited as at December 31. 1953 and the related Statements of Income and 
therew a have examined or tested accounting records of the Company 
tions we have requ 


Sheet and related Statements of Income and Fxpenditure and Earned Surplus are properly drawn up so as 
December 31, 1953 and the result of its operations for the year ended on that 


and the explanations given to us and as showe by the books of 


omnes. Rou & dos 





Ry 8. K, SANDWELL 

CANADIANS WHO are puz- 
zled to isolate the differential 
which marks them off from the 
inhabitants of the country to the 
south might find’ ane of them 
pretty clearly indicated by re- 
cent events in Washington, It 
would not be possible in. this 
country for a politician to sur- 
vive, let alane to flourish, on 
making.a grossly insulting . at- 
tack on a high officer of the 
national army on no. other 
ground than that he had carried 
out the order of his superior. 

There seems to be no indi- 
cation that Senator McCarthy 
has lost any politica) ground 
since he tald General Zwicker, 
a witness before his committee, 
that he was unfit to wear the 


uniform. Indeed, the general im- 
pression seems to be that he is 
more dangerous than ever, This 
seems to suggest the existence 
of a radically different attitude 
toward the army and indeed all 
the armed forces of the nation 
from that which exists in the 
nations of the British Common- 
wealth. 

The difference, of course, 
arises largely from the entirely 
different structure of the politi- 
cat authority in the United States 
and in British countries. In Can- 
ada, the way in which the army 
behaves is subject to civilian 
¢riticism and control, but that 
criticism and control take place 
in Parliament, and responsibility 
for the army rests with the Gov- 


ernment, which must have the 
confidence of Parliament or it 
falls. 

In the United States, the army 
is the instrument of the Presi- 
dent, who. is alse its Camman- 
der-in-Chief, and the President 
is subject to eriticism and oppo- 
sition from both Houses of Con- 
gress, which were designed 
largely for the purpose of pre- 
venting him from getting too 
powerful. 

Congress has never, therefore, 
exhibited any great respect for 
the armed forces as national in- 
stitutions, and where the elected 
representatives of the people 
have little respect, the people 
themselves need not be expected 
to have much. 


Corporal, Capital Not the Same 


IT SEEMS TO ME unfor- 
tunate that the same committee 
of Parliament which has to in- 
quire into the immensely im- 
portant question of capital pun- 
ishment for murder should also 
and at the same time be inquir- 
ing inte the wholly unrelated 
question of corporal punishment 
for lesser crimes. 

There is a widespread, and in 
recent years, a growing feeling, 
which will no doubt be ade- 
quately expressed to the cam- 
mittee, ihat the deliberate in- 
fliction of severe physical pain 
is contrary to the dictates of 
humanity; and there seems to 
be an idea among the general 
public that the same argument 


applies to capitat punishment. 


This is entirely incorrect. There 
need be no physical pain in- 
volved in the infliction of the 
death penalty, though whether 
the method still employed in 
Canada measures up to that 
standard seems somewhat doubt- 
ful, (The committee will inquire 
into this point also.) 

That there may be acute men- 
tal pain involved is true, but 
that is true of every severe 
penalty and such pain is an es- 
sential part of the punishment. 
There would be nothing illogical 
about abolishing ‘corporal pun- 
ishment and retaining the death 
penalty for those who inflict 
death on others, 

Apart from this mistaken 
humanitarianism, the chief argu- 
ment advanced today against 


capital punishment is the possi- 
bility of error, and to counter 
this the proposal is made that in 
cases where the: evidence is 
purely circumstantial the judge 
should have power to impose a 
life sentence instead of death. 
The theory, presumably, is 
that the innocent but wrongly 
convicted man will be sustained 
during his long years in jail by 
the hope that some evidence will 
turn up to free him. But this is 
a verv rare occurrence, and it is 
hard to imagine a more horrible 
fate than that of watching one's 


hope of freedom grow dimmer 
year by year until it disappears. 
(The guilty man, of course, 
merely congratulates himself on 
not having been hanged.) 


Will TV Help The Live Theatre? 


SAM GOLDWYN, in a very 
intelligent interview on the state 
and prospects of the cinema, has 
expressed the view that tele- 
vision is not a serious rival be- 
eause it has to fill 16 hours a 
day, and “nobody can filt that 
amount of time with consistently 
good programs”; also “people 
get tired of staying at home.” 

Beth of these are true and 
penetrating remarks. But they 
lead to a possible further re- 
flection. There are so many 
cinemas that even the movie 
industry may have difficulty in 
filling them al] the time with 
consistently good programs. And 
people who are tired of staying 
at home may want something 


even more like a “party” than 
casually dropping in at the local 
flicks. 

In its early days, the cinema 
industry, in order to break down 
the idea, natural enough, that 
visiting a theatre with real ac- 
tors was more like “going out 
for a good time” than seeing a 
movie, resarted to two drastic 
methods, which were highly suc- 
cessful. It bought up and closed 
nearly all the legitimate theatres 
in the “road” cities, and it-made 
its own theatres so spectacularly 
ornate and luxurious that people 
judged the show by the acreage 
of gold paint. 

(The cinema did not even 
have to invent the technique of 


buying up “outlets” and closing 
them to rivals. It was being 
used by theatrical producing 
groups against one-ancther be- 
fore the flicker was invented.) 
But today, with the number 
of films diminishing and movie 
theatres becoming superfluous, 
it is no longer possible to keep 
live actors out of theatres. And 
a public which is getting con- 
temptuous of television shows 
because it wants to go out may, 
to some-extent, feel that a live 
performance, by players looking 
for the applause of a live audi- 
ence, a little more of an 
“event” than any but the better 


strips of Hollywood celluloid. 


is 


Social Problems in Quebec 


THE PROVINCE of Quebec 
has new become the chief finan- 
cial backer of the universities 
within its area, having iefused 
to let them benefit by the pro- 
vision made for all Canadian 
universities by the Federal Gov- 
ernment. 


The fear of an undue influence 
which might be exerted by the 
national authorities upon the 
educational ideals of the pre- 
dominantly French province is 
thus exorcised. The possibility 
of an undue influence which 


> 


Let’s Make 
Vote-Buying 
Honorable 


Says 8. K. Sandwell 


“The steady increase in the 
number of non-voting voters 
is just a-symptom —it is 
not the disease. The disease 
is that there are too many 
elections’. 

Read of the “cure” prescrib- 
ed by this shrewd observer 
in the March Mavfair, now 
at your newsstand, 


MAYFAIR 


Canada’s Smartest Magazine 


NOW ON SALE 


A Maclean-Hunter Publication 


might be exerted by Quebec it- 
self remains to be reckoned with, 

The Very Rev. Father Le- 
vesque is -still Dean of the 
Faculty of Social Sciences of 
Laval University, and the views 
of the Premier of Quebec about 
that eminent educationist (who 
incurred the disapproval of the 
provincial government by acting 
as a member «uf the Massey Com- 
mission and in other ways) have 
been very frankly expressed. 

A little volume of extreme 
importance for all those who 
are interested in the economic 
and social progress of Quebec 
has recently appeared from the 
| Laval University Press and is 

dedicated to Father Levesque 

“in testimony of profound 

esteem for the vision and cour- 

age with which he has unceas- 
ingly inspired the orientation of 
the social sciences in French 

Canada.” 

It is entitled “Essays on Con- 
temporary Quebec” and contains 

the papers and critiques of a 


symposium on the social impact 
of industrialization on that prov- 
inee, held in connection with the 
Laval Centenary. Half of its 
contents are in French but those 
who do not read that language 
will find much to interest them 
in the English papers. 

The general impression emerg- 
ing from all the papers is that 
the rate of population growth, 
in an area whose agricultural 
potentialities were pretty well 
utilized by 1900, was the domi- 
nant factor in Quebec’s indus- 
trial expansion unti! the devel- 
opment of the twentieth-century 
industries based on new natural 
resources—hydro power, asbes- 
tos, pulp, chemicals— ard still 
exerts a limiting effect upon per 
capita productive power. 

Unfortunately, the highly im- 
portant comments of Father Jac- 
ques Cousineau on the social 
problems resulting, and the atti- 
tude of the ecclesiastica] alithor- 
ities toward them, must be read 
in their original French. 


Manitoba Plans Probe Into 
Feed Grain Shipment Subsidy 


Frem Our Own Correspondent 
WINNIPEG — The Manitoba 
| Government is going to under- 
take twa investigations which may 
| be of aid to farmers in this prov- 
ince, 
A University professor will un- 
| dertake a study of a subsidy paid 
by the Federal Government on all 
|} grain shipped from Manitoba and 
| Saskatchewan to Eastern Canada 
and B. C. livestock producers. 
Manitoba feels this 
‘t of which indirectly comes 
$e 


Going to any of these 21 cities? 


in the U,5.A. 
DETROIT 
CINCINNATI 
CHICAGO 
ST. tour 
WORCESTER 
PITTSFIELD, Mass. 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


SPRINGFIELD, Mass. 


in CANADA 

MONTREA\ —Sheraten- 

Mt. Reyel 

The Lavyrentien 
TORONTO—King Edward 
WINDSOR—Prince Edword 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton-Brock 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don't land in a 
distant city without a comfortable 
place to stay. Your reom can be 
reserved—quickly, easily by free 
Sheraton Teletype service. 

dust; contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 

MONTREAL: LA. 4869 


the name of any of the cities 
listed here ... and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
cap meet your needs, we'll reserve 
you @ room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 
TORONTO: EM. 8-7eee 


Sneraton Hortis @ 


i the 
subsidy, 


ment’s 


| January's 
| Stood at 77,778, manufacturers were 
Planning to turn out another 121,- 


;out of the pockets of taxpayers 
| here, gives Eastern and B.C. pro- 


ducers ar unfair advantage over 
local livestockmen It wag start- 
ed in war years as an emergency 
measure but has been allowed to 
continue, 

The investigation will be to de- 


termine what effect the subsidy 
has on Manitoba livestock pro 


' 
i 
f 


| marital status, and all qualified | 
|persons should have the right to 


| 


} 


ducers and on those benefiting by 


aid. 


A second investigation will be | 


to determine if the province is in 
a: position to finance a crop in- 
surance plan of its own, with o1 
without federal aid. 


Manitoba farmers have paid 
over $8.5 millions more than they 
have received in the past 14 ) ears 


|} into the only insurance plan now 


the Federal Govern 
Prairie Farm Assistance 


in effect, 


Act. 


They are unhappy about 
| P.F.A.A. and are hoping that they 


will be able to establish their own 
scheme. 


Spent $13 Millions 
For TV In January 


Canadians bought 34,890 TV sets in 
January, a good 70% of the month's 
total factory output. The sales 
represented $12.8 millions. Although 
total closing inventory 


266 sets by the end of April, accord- 
ing to the latest estimates of the 
Radio-TV Manufacturers’ Associa- 


tion. 
< 


Working Wives: Unfair, or' 
Much Needed in Business? 


(Continued from page 8). faeturing industries, the percent- 
riage unless the wife helps, Mod- | age of clerical to factory workers 
ern trend is toward women par- | has increased so drastically, om | 
ticipating in all phases of life. | players have been forced to accept | 
Equal rights, pay, franchise are married women as the supply of | 
desirable and inevitable. Speciat | single wonien was just not sufti- | 
fields like libraries welcome ex- | cient to fill all the vacancies many | 
perience, stability and maturity of which have been due ‘to in- | 
often lacking in younger unmar- | creased demands by the Govern- | 
ried women. Libraries judge em- ment for more and more reports. | 
ployees on their value not on! They have been found to be | 
marital status, Heavy loss in labor |just as capable and reliable as 
turnover is ‘eliminated by con- | single women. Many have depen- 
tinuation of employment after | dents to support or because of 
marriage. |eeonomic pressure have found it 
necessary to work until their hus- 
‘bands have completed an edu-| 
cation or became established in 
business, often after military ser- 
vice, 

Until the supply of female help 
lexeeeds the demand married | 
| women should be given an equal 
| opportunity. Only if the economic 


as : | situation forces it, should married 
PE rae cased Gin ean |women retire from the field if 
wife should continue to work to | ‘h®ir husbands are gainfully em- 
maintain standards. Through work ployed. | 
wemen fulfill themselves and con- 60. % 


tribute distinctive services valu-| y, M. THOMPSON, President, 
able to the community. Why| Orange Crush Ltd., Toranto. 
should marriage remove their op- | 
portunity? “The tailless foxes are We have found married women | 
for cutting off tails all round, But | excellent employees. We were 
this the other foxes could not/forced during the war years to 
wisely grant, unless it were }employ them because of shortage 
proved that tails are of no value,” | Of labor. Many started as single 
and because of economic con- 
ditions were forced to continue 
H. SEDGWICK, President; CFRB, | working after marriage. General- 
Toronto. ly speaking, they are more ex- 
Women have made great strides | perienced and more stable. Basi- 
during and since the second World |ca'ly we believe married women 
War in holding positions of re-|should be in the home but with 
sponsibility both in the business | the present high cost of living this 
and professional fields. The fact|is not always possible. If con- 


DORIS B, SAUNDERS, Associate 
Prafessor of English, University 
of Manitoba, Winnipeg. 

The person best qualified should | 
be employed regardless of sex or 


work. When higher prices put a 


* * . 


that, for example, in the manu- ‘ditions change we would revert’ 


| with us. 
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eilcaadans opportunities 


If you are seeking an opportunity to 
share in Canada's accelerated develop- 
ment, be sure to obtain a copy of our 
March booklet Invest ments, It contains a 
representative list of offerings af Gavern- 
ment and corporate securities. 


L, K. GARWOOD 


Copies available on request 


has~ deen appointed a_ vice- 
president, McConnell, Eastman 
& Co, Lid, 


to our former policy of giving = 
preference to single women but! 
would retain married women naw 

rw voex 


e * s = nT mr er at LONDON 


ENG WaNNUPES 


Orders accepted for execution on all stock exchanges 


Dominion SEcuRITIES 
CORPN. LIMITED 


Established 1901 


CAUGARY VAEDOUVER wreroms 


KITCHENER GRANTFORD HAMATON GTIAWA GUEBEC HALIEAX SAINT JONO 


F. W. WHITE, President, Comput- | 
ing Devices of Canada, Ottawa. = 
The employment of young mar- N Ny | i 

ried women is unavoidable and 


opposition to it a waste of time.| Cockshutt Dividend Cut | 


There is no good reason for dis- | 
crimating against young married 
women. Similar opposition oc- Disappointing operations in the 
curred many years ago against} quarter ended Jan. 31, tagether with 
employment of women, whether | the uncertain outlook, caused Cock- 
married or single, for general of-|Shutt Farm Equipment Co. to re- 
fice work. It soon blew over and | duce its March 1 quarterly dividend 
present criticism will meet the | dent C. Gordon Cockshutt in a let- 
same fate. Family, home circum- lter to shareholders. 

stances should be the deciding! “Competition and conditions gen- 
factor and every woman should | erally force the extension of maxi- 
be free to decide for herself. } mum terms of credit to purchasers,” 


Outlook “*Uncertain” 


| from 25¢ to 10¢ a share, said Presi- | 


‘ 


said Mr, Cockshutt. This added 
financing requires increased work- 


| ing capital. 


Company must have sufficient 
funds to take care of business de- 
velopments already undertaken and 
to establish itself in new markets, 
particularly in the U, S., said the 
president. 

“We must 


continue to spend 


| money to improve our product and 


reduce our production casts through 
improved engineering and tooling,” 
he added. 


MORE CHANCES TO SELL 


WHEN YOU REACH 


THE WHOLE FAMILY 


MORE"MOMS” READ THE STAR WEEKLY 


You reach more women readers,, too, 
when you advertise in The Star Weekly 
-»- 1,380,000 of them! And don’t forget 
this vital sales factor: over a million 
housewives read The Star Weekly 
every week, week in and week out. 
That’s because they get more recipes 
and cookery news in The Star Weekly 
thaninany other Canadian publication. 


mea? YY 
WEEKLY 


" Published at 80 King St. West, Toronto, Canada 
Montreal Advertising Offices: University Tower 
U.S. Representatives: Ward-Griffith Co Inc, 


MORE “DADS” READ THE STAR WEEKLY 
You reach nearly 3,000,000 Canadian 
readers when you advertise in The 
Star Weekly.* And if you sell to the 
men of Canada, remember you reach 
over 1,500,000 of them in this one 
medium — hundreds of thousands 
more than you can reach with any 
other Canadian publication at such 
low cost! 


MORE FOR EVERYBODY TO READ 


That's why The Star Weekly is read 
by more home-owners, more people in 
wired homes, more people in eare 
owning hoes, than any other 
Canadian publication can deliver for 
your. advertising money. It’s good 
sales sense to spend more of your 
advertising budget on people like this 
—because this is the kind of people 
who do most of Canada’s buying] 


Tote! mvmbver of adult reading The Stor Weekly |eharenating 
averlable a: to reader thep of weck indrvidwo! tectom, 


Carries more advertisin g than 
any ather national magazine 


or week-end newspaper 





The gift .of gloves 
is a romantic gift. When you choose 
Perrin gloves, there is added the 
flavor of Parisian smartness and 
a name famous the world over 


GLOVES 


MADE FOR BOTH 
CADE MARK HEC | i aoies AND GENTLEMEN 


BAMOUS THE WORLD OVER SINCE 1860 — 


PROTECTION AGAINST 


LABOR ROUNDUP 


By TREVOR LLOYD 


Anti-Red Electrical Union 


There was widespread discus- 
sion throughout the Canadian 
electrical industry this week on 
the possible results of internal 
organizational changes announced 
by the International Union of 
Electrical Workers. 

The question: will this make 
the IUE stronger in the running 
battle with its arch rival, the 
United Electrical Workers, Can- 


ada’s No. 1 Communist-led union? | 


The move—establishing the IVE 
locals in Ontario and Quebec as 
an autonomous district on equal 
footing with nine other districts 
in the U. S.—is designed to do just 
that, 

It looks to be the right prescrip- 
tion to cure IVE ills. In ‘the bid 
to oust UE at Peterborough’s 


PILFERAGE 


Bem Ne. Size Gtile piiatenstons Price 
CBIX nove letter 34” 27” 16” 
CBICX ... Legal 34” 30” 16” 


F.0.B. Montreal, 


Bems No, Size Guatey _ einendens Price 
BX 2.00 Letter 40” pe ter ee 
ca2cx 


30” 
os 


PLUNGER 
F.0.8, Montreal, 


$62.00 
67.00 


PLUNGER Lock FOR ALL DRAWERS $10.00 EXTRA 


a” 16” 
FOR ALL DRAWERS $10. oo exrea 


Steelmaster 


ALL-IN-ONE 
SAFETY FILERETTE 


cay $6 Q° 


HERE 1S A COMPLETE 
YOUR FINGERTIPS 
® Contains 1 double section 4” x 6” 
or 3” x 5” card drawers, capacity 
3000 cards. 
2 letter size drawers on 4 speed 
boll bearing rollers with positive 
compressor. 
Storage compartment, with 2 weld- 
ed shelves and double duty out- 
side door equipped with flat para- 
centric lock. 
Plus secret safety vault with com- 
bination lock (only you know the 
combination) 
@ Available in grey finish. 


Steelmaster 


TALL-BOY 
SAFETY FILERETTE 


cae $ 4 $°° 


EXTRA FILING SPACE 
SAFETY STORAGE VAULT 


Contains 3 letter size drawers on 
4 speed roller bearings for filing 
letters, bills etc. 
Safety storage vault with secret 
combination lock. 
Overall storage compartment same 
as above with lock on door, 

@ Available in grey finish. 


Also available—STEEL LOCKERS —— SHELVING — PARTS BINS 


PILING — STORAGE — STATIONERY —— CARDEX —~ MULTIDRAWER CABINETS 


write — wire — phone 


ECONOMIC STEEL EQUIPMENT COMPANY 


Suite 700—420 Lagauchefiere W., Montreal 1, P.Q, 
Phone UN. 6-5784 


OFFICE AT) 


Battle UEW 


Canadian General Electric plant 
a year ago, the IVE appeared to 
have failed because it lacked 


orgahizational strength. If the}. 


change announced last weekend 
means the Canadian union will 
get additional help from the in- 
ternational, either in staff or 
money, it could be what the IUE 


= to gaip strength. 
IUE has made some inroads 


into UE strength in recent years 
with wins at relatively small 
plants in Brockville and Smiths 
Falls. What the new policy’ will 
be remains a question; obviously 
the IUE isn’t 
strategy. 

It apparently has two choices— 
to make a big bid at either CGE 
or Westinghouse, the UE’s two 
biggest locals, in order to enlarge 
its membership and strength in 
one swoop, or to go after smaller 
plants where organizing efforts 
would cost less and where experi- 
ence gained would be valuable in 


a later ‘attempt to crack one of! 


the two big UE strongholds. 
The IVE may bé hesitant about 


tackling the CGE local again| 
after the failure last year. Apart | 


from the expense, which it may 
be able to afford under the new 
setup, officials may feel they 


can’t risk another blow to union | 
another failure | 


prestige that 
would mean. They may also want 
to avoid a campaign so the U. 
won't have that as an excuse for 
a poor settlement this year. 

On the other hand, union offi- 
cers realize that Westinghouse 
would be a tougher proposition 


than CGE because of the concen- | 


tration of Westinghouse member- 
ship. in Hamilton. In any fight, 
the UE can use its organizational 
strength more effectively where 
all members are together rather 
than in an organization where 
they are split between cities. 

But if the IVE is to get very 
far it needs money. It may be able 
to get such funds temporarily 


from the U.S. but the only per-| 


manent source of income is new 
members. The quickest way to 
get itself in a secure position is to 
grab off a large number at one 
time. 

However, if only limited funds 
are available from the parent 
union, the IUE may have to build 
up membership and financial 
success slowly by winning certi- 
fication in smaller plants. This 
might prove best in that it would 
provide experience for the new 
organizers IUE will be taking on 
as part of its battle. The IUE has 


had only four organizers com- | 


pared with the UE’s 30. 

Another reason for the IUE 
going after smaller plants first 
might be, the contract situation in 
the two big plants. The contract 
at Westinghouse has another year 
to run while the one at CGE is 
being negotiated now. If the IUE 
wants to get into action immedi- 
ately it may have no choice; the 
smaller plants will be the target. 

Smaller plants chosen might 


Open twenty-four hours a day - 


Do you leave your work behind when you quit for the night? 
Or do you—and your wife—often answer business calls 
that are too important to wait till morning? 


This sort of thing happens so often to so many people 
they’ve come to realize how important a home telephone is 


in helping them keep their jobs going. 


In fact you may be one of those who say that, 
for business reasons alone, your telephone at home 
is worth more than it costs! 


THE BELL TELEPHONE COMPANY OF CANADA 


revealing its! 


JAMES W. THAIN 


has been appointed a_ vice- 
| president, McConnell, Eastman 
& Co, Ltd. 


well be the new Westinghouse 
operation in Brantford or the new 
CGE transformer division at 
Guelph. 

The IVE officers in Canada have 
| been seeking the new setup for 
some time. They have felt the 


|proper direction because it was 
not familiar with the Canadian 
situation. Now the Canadian 
union leaders will be able to run 
their own show. 


| Reds At It Again 

It was obviously just a matter 
of time until the Communist ele- 
| ment that was booted out of the 





E|AFL-TCL textile workers and 


| later set up the Canadian Textile 
Council (The Post, Nov. 15, 1952) 
started making a lot of capital out 
|of current unemployment in the 
textile industry. 

Now the Communist-dominated 
CTC, headed by Kent Rowley, is 
advocating a “national conference 
on the textile crisis” at which 
would gather representatives of 
all unions in the textile industry. 

The move is strictly political. 
The CIO-CCL Textile Workers 
Union, now largest in the field, 
has already appeared in Ottawa 
| lobbying for action. It is hardly 
likely to join the Red-led group 
and other unions now in joint 
| action, 

. ~ a 
Labor Briefs 

Expansion of plants in Cana- 
dian manufacturing industries 
last year created an estimated 
23,000 new jobs, a figure exceeded 
only during 1952’s expansion of 
aircraft plants. Expansion since 
1948 in manufacturing has created 
a total of 108,000. Most new jobs 
came in the transportation equip- 
ment industry (6,600) while iron 
and steel industry had 3,600 new 
jobs. Some 64% of the 23,000 new 
| openings were in Ontario, 23% 
in Quebec, 


* * ~ 





Four provinces changed their 
minimum wage regulations dur- 
ing 1953. Saskatchewan has boost- 
ed to $26 weekly for larger cen- 

| tres, $24.50 for smaller; Quebec 
has set its minimum hourly rate 
at 5lc, 46c and 41c depending on 
the area; Newfoundland estab- 
lished a 50c hourly minimum for 
males over 18 in most non-agri- 
cultural jobs; Nova Scotia has set 
an hourly minimum of 35c for 
women workers in the fish pro- 
cessing industry. 
= ~ ~ 

A New Brunswick court has 

ruled there is nothing in that 
province’s laws to restrict the 
way in which the Labor Relations 
Board may conduct a vote of 
employees. The finding followed a 
strike at Lawson Motors Ltd., 
Saint John, and a LRB vote tak- 
ing in all strikers even though 
some had found jobs elsewhere. 
The company claimed the labor 
board had exceeded its jurisdic- 
tion but the court disagreed. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts Variations from the compa- 
nies’ published reports are footnoted. 
Financial 

NOVA SCOTIA SAVINGS, LOAN 
& BUILDING SOCIETY, Halifax, 
net profit of $125,428 for 1953 was 
5.7% higher than 1952 net of $118,- 
674. 

Assets increased by, $653,343 to a 
new high of $10,242,974. Mortgage 
investments were at a record level 
of $9,009,615. Debentures increased 
by $489,055 to $6,903,601, and savings 
deposits rose by $102,082 to $1,111,- 
969. 

Changes in investments included 
purchase of City of Halifax and 
Government of Canada bonds, Staff 
pension fund investments, formerly 
shown separately in balance sheet, 
are now grouped with other invest- 
ments. 

“We view the immediate future 
with cautious optimism,” reports 
President Arthur B. Wiswell. 

1953 1952 


$ 
7,534,795 


& 
Liabs, to public, ete.* 8,130,328 
2,054,836 


Shareholders’ equity . 2,112,646 


*Secured ; 
Mtges, & sis. agree. 9,609,615 
Office premises .... 23,771 
Liquid assetss 
Total 
éInci, bds, & accr. int. 
Net profit 
Cr. te shidrs. a/e .... 
Bonus to shidrs. 


GENERAL TRUST OF CANADA 
} net profit of $105,698 for 1953 was 
17.2% higher than 1952 net of $90,- 
| 195. 
Operating expenses increased by 
| $13,108, only a small part of which 
| can be traced to new business, re- 
ports President Donat Raymond. 
Investments in guaranteed de- 
posits account consist 43.39% of 
cash and call loans, and the balance 
bonds or debentures. Of the latter 
obligations, 945% mature within 
five years. 
1952 


1953 
Liabs, to public, etc.* $7,092,598 $8,292,042 
ee at equity . 1,497,330 . 1,446,632 


Mtges, & oth, assets? 8.589.928 9,738,674 
tirclades bonds and stocks. 
Estates ateount » woe 101,728. 
Safe custody acct. ... 49,304, = 47,578, 
Net profit 105, weiss 
— per Pf, Sh. 3 1 $8.20 


id 5.00 
+Based on 11,000 shs. outstanding. 


9,037,473 
24,833 
527,325 
9,589,431 


125,428 
68,546 
27,601 


international office was not giving | 
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Pace of Business 
Brisk This Year 
For The Prairies 


From Our Own Correspondent 
WINNIPEG—This city—and the 
Prairies generally—are in for an- 
other year of economic progréss 
and a high level of employment, 
a recent survey indicates, 

Winnipeg has a huge building 
program set to get under way 
this spring and summer. 

A few of the major items: 

—A new $15 million post 
office, excavation for which is 
virtually completed. 

—A $4 million addition to the 
North Star refinery in St. Boni- 
face, or, possibly a new $10 
million refinery. 

—An $8-10 million extension 
to the Canada Cement plant. 

—A $5.8 million building pro- 
gram at Fort Osborne barracks. 

—A $1.7 million bridge to be 
constructed over the Red River 
in downtown Winnipeg. 


As well, seven major school 
projects are slated. Included are 
new schools and extensions valued 
at more than $1 million. 

Value of building permits in 
the city stood at $2,132,100 early 
this month, an increase of more 
than $1 million over the same 
period in 1953. 

But Winnipeg’s prosperity is 
not based on the city alone. It is 
dependent on the prosperity and 
expansion of the entire prairie 
economy. 

Here, too, the outlook is good, 
although agricultural! income 
may remain below the near-rec- 
ord level of 1953. 

In the other two basic indus- 
tries, mining and petroleum, the 
prospect is bright, 

All in all, it seems probable 
that Winnipeg’s huge building 
| program for this year will more 
than keep pace with the expan- 
sion of the Western Canadian 
economy. 





’Peg Firm Gets Order 
For Chile Plane Jeb 


From Our Own Correspondent 

WINNIPEG — A Winnipeg fac- 
tory will handle an important modi- 
fication job on aircraft to be sold 
to foreign governments. 

At MacDonald Bros. Aircraft Ltd. 
last week to inspect the first finished 
product was Col. Enrique Flores, 
chief of the Chilean air commission 
in Washington. His government will 
be buying a number of the modified 
craft. 

The modification job involves 
altering the Beech D18S for instal- 
lation of machine guns, bombing 
and rocket equipment and other 
armaments. Col. Flores said the air- 
craft would be used for training 
purposes only. With him at the in- 
spection were officials of the Beech 
Aircraft Corp., Wichita, Kan. 
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G-E Fluorescent Lamps 
installed today will last 


well into 1956 


Install G-E Fluorescent Lamps today and 
nearly every one of them will be providing 
economical, top-quality lighting 2 years 
from now—more than 80% of them will 
last well into 1956! 

Apply this consistent long-life performance 
to your lighting problems and you'll see 
that G-E Fluorescent Lamps reduce re- 
placement and maintenance costs to the 
very minimum. In fact, G-E’s rigid manu- 
facturing standards give these fluorescent 
lamps such a uniformity of life expectancy, 
that you can make “group replacement” 
money-saving proposition. Find out how 
“long-life” G-E Fluorescent Lamps reduce 
lighting costs. Contact your G-E Lamp 
Distributor, or mail coupon below. 


GENERAL ELECTRIC 
Fioevescent 
LAMPS 


Mail this Coupon Today for Free G-E Booklets 
on Modern Lighting Maintenance 


cma REN es me STE Se Gm ene mae EK en oe ee SO a mg 
£.P.-thar, 13 
Canadian General Electric Co. Ltd. . ; 
Lamp Division, 
163 Dufferin St., Toronto, Ont. 
Please send me FREE booklets on Money-Saving’ 
Lighting Maintenance, 


Name 
Address 
City or Town een OV aibiiedinesteshinenenesian 


tAD-40301 
I el a Mie | 
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Lamp Division 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Automatic Printing Calculator 


© 


Portable Electric 10 Key Duplex 
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Automatic Portable Posting Machines 
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Single Register 10-Kep 
Portable Electric 
Addiag-Figusing Machine 


Whenever you want fast figuring on payrolls, Inventories, computing fnteres, 
discounting, mark-up or markdown, not to mention ordinary addition, subtraction, 
multiplication and division, there’s an Underwood Sundstrand designed for the job. 


All Underwood Sundstrand adding-figuring machines have a standard, easy to operate, 
ten-key keyboard that requires no training to use. An error in mental calculation can 
easily cost you far more than the price of an Underwood Sundstrand, so call us soon for 


a demonstration and 10 day free trial in your own office. 


ADDING MACHINE DIVISION Underwood Limited 


Heed Office: 135 Victoria St., Toronto 1 


suitable time for delivery. 
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BRANCHES IN ALL PRINCIPLE CANADIAN CITIES 


'TEN DAY FREE TRIAL’ 


Underwood Limited, 135 Victoria Street, Toronto 1. 
I would like 2 10 day free trial of the Underwood Sundstrand 


in my office. Ic if understood that I am not obligated in any way. Please call me to arrange 
NAMB, . pans spoecesen nteas penccrscsrsentmecersssecasvosasecdesssserss seams eee Te , 
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plete follow-through on all 
presentation details. 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


CONSULTANTS 


o 
DIRECTORS 
Consultation without 


CLOT ses 


GEORGE TAGGART 


ORGANIZATION 
RA. 3161 
37 ISABELLA ST., TORONTO 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is | 
. given regularly in this investment 
feature. For profif add thir view- 


| Lawrence. 
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big Hassle Ahead Over Columbia Power 


Here Are The Problems To Be 
+L hip you bl eing Met And Resolved With U.S. 


What are the major problems 

ot aise with U. S, in waren 
power 

Colum River, described in 
detail in The Post last week? 
Michael Barkway, The Post’s 
public affairs commentator, here 
gives the background and detail 
of what has to be overcome be- 
fore joint regulation of this huge 
power potential can be lieved. 


By MICHAEL BARKWAY 


OTTAWA (Staff)—The Colum- 
bia River is no piker. It is the 


the two countries. They have 
never been formally admitted in. 
agreeements. between the 
countries. 


First Problem For Canada 

The first problem for Canada is 
to get them admitted at all. The 
second is to get the U.S. to admit 
a scale of recompense which will 
appear adequate, both in amount 
and in kind, to upstream regions 
like British Columbia. ‘ 

Here are two examples: 

The Quebec Streams Commis- 


third river of North America—|Si0n, now in. its 43rd.year, is an 


after the Mississippi and the St. 
The power potential 
shared between British Columbia 
and the northwestern states of the 
U.S. is measured in millions of | 
kilowatts. 
But standing in the way of 
its full development (The Post, 
March 6), is the question of how | 
the benefits are to be shared. It is | 
crucial and unresolved. | 
The question hinges on what | 
are called “downstream benefits” 
—the power potential which ac- 
crues to the downstream states 
from water storage or head pro- | 
vided by the upstream regions, in | 
this casé British Columbia. 
The two main cases in point are: | 
~The 10 million _kilowatt-| 
hours of extra power which the 
U.S. states would get without | 
extra cost from a Canadian dam 
at Mica Creek near the top of 
the Big Bend; and—~ | 
—A substantial proportion of 
the power which could be gene- | 
rated on the Montana loop of | 
the Kootenay, by backing its 
waters up into Canada and using 
some storage and some head pro- 
vided by Canada. 


Downstream benefits, accruing 


organ of the Quebec Government 
controlling 28 reservoirs for regu- 
lating the flow of rivers “in the 
best interests of the province.” It 
charges the users of these river 


| waters for the “downstream bene- 


fits” which they get from the 


regulated flow. 


In contrast, when the United 
States applied to the International 
Joint Commission for authority to 
build the Libby Dam on the 
Kootenay River it offered no com- 


of head which lay in.Canada, nor 
for the storage of almost a million 
acre-feet out of the proposed 
total of 4,600,000 acre-feet. 

It was ready to compensate the 


owners and users of the land to be | ‘ : ot 
| Canada will have to establish with 


flooded; and that, virtually; was 
all. “Downstream benefits,” as 
such, were not recognized. 

The Libby application was 
withdrawn from thé Commission 
on April 8, 1953, in a letter ‘from 
Secretary of State Dulles. The 
reason given was that “certain 
domestic questions” needed to be 
examined first. There were, in 
fact, highly contentious local 
questions within the VU. &,, and 
Canada has officially assumed 


for works higher up a river, have | that the stated réason for the 


stream states would be allow 


ments to back up 

point—that compensafion is 

to the upstream regions from the 
downstream states which benefit. 


Conflict on Compensation 
When it comes to the second 
point—what form the compensa- 
tion should take—the evidence is 


FPC-determined share of.the cost 
of the upstream works. In the 
draft compact of the Northwest 
States, the compensation takes the 
form of a permanent allocation of 
power. 

During the I.J.C. hearings on 
ithe Libby application, B. C. 
|authorities made it pretty clear 

that financial compensation was 
| not what they wer: after. A fixed 
| sum of money to be paid annually 
| is not much to set against the per- 


sone provided that 
| 


| manent alienation of a natural re- | cost of the works, the Canadian | 
pensation or recompense to Brit- Source whose value renaing “aS | entitlement might be merely to| the 
ish Columbia for either the 150 ft. | !ong as the rivers shall flow.” The | pbyy this amount of pewer at the | Montreal os Conedian Sales 


apfropriate and permanent com- 
pensation would be assurance’ of 
}a supply of power commensurate 
|with the 
/sources made available. 

| This is the second point which 


the U. S. and the International 
\Joint Commission before agree- 
iment is likely to be reached on 


further joint development of the | 


Columbia basin. 
The Key Problem 


In any particular case, the form + 


}and amount of the downstream 


| benefits which should be paid is | 
| presumably open to settlement by | 


i 


lan individual bargain. The key 
|problem is to get the two prin- 


power-producing re- 


principles of ity, which might 
SG ee on see 
1. In calculating the down- 
stream benefits in the State of 


| 


| But until it is admitted, first, 
| that downstream benefits must 


be paid for, and second, that the | 
payment can fairly bé demanded | 
in power rather than in money, 
the joint regulation of the huge 
power potential of the Columbia 
is unlikely to be achieved. 


of the storage and fully one third | 


of the head. Which is just over | a 


one quarter of the power. 


|_ 3. In this case, the U.S, would |} 


be providing all the works nec- 
essary to create the storage and 
the head. It would have to be 
| determined whether Canada was 
jentitled to one half the extra 
power produced by the Canadian 
storage and head, or what other 
| fraction would be suitable. In 
recognition of the U. S. capital 


going rate. 


| U.S. Has Not Conceded 
It must. be emphasized that the 
U.S. authorities have not yet con- 
ceded any of the principles on 
which this sort of calculation is 
| based. But it is put forward as 
the sort of line on which an equit- 
able solution might be reached. 
In the case of the dam suggested 
| for Mica Creek at the top of the 
| Big Bend on the Columbia itself, 
‘similar principles would apply 
|} with some changes. As set. out 
|in an earlier article, the regulated 
flow made possible by Mica 
Creck’s 10 million acre-feet of 
storage wculd bring U.S. plants 
on the Columbia the possibility of 


DONALD W. EVANS 
appointment of Dongld W. Evons of 
Manager 
has been announced by Paul $. White, 
Vice-President and General Sales Man- 
ager of the Aluminum Company of Can- 
oda, Limited. 

Formerly Manager of the Chemical Sales 
Division, Mr. Evans will now be in 
charge of Alcon's aluminum sales in 
Canede, which duties previously came 
under Mr. John C. Annesley as Assistant 
General Sales Manager. Mr. Annesiey 
hes recently been appointed to the stoff 
of the Director of Operations of Alv- 
minium Limited, Alcan’s porent company. | 
Dr. ®. Heoth Gray hes been appointed 
| Manager of Alcan’s Chemicol Seles Di- 


} 


vision. 
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Save for your future at 
“THE BANK THAT SERVICE BUILT” 


You can be sure of 
fast, courteous service at 


IMPERIAL | 


“the ly | that . { be” 
IMPERTAL BANK OF CANADA 


a9 5 


FLEETO intercom is most valuable to any busines 


point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


—_ 


ELECTRO-VOX intercom is easy to operate. It gives vital services 
and reduces costs as well. A few cents a day is the cost 

of ELECTRO-VOX to boost your profits and get maximum results, 
No capital invested, 50° saving on tax-deductible rental costs. 

No risks incurred — unlimited free service, 


ciples established: 

—That payment should be 
made in some form for “down- 
stream benefits”; and 

—That such payment should 
in appropriate cases take the 
form of power. 


When it comes to the Libby 
|Dam application, which may be 
}renewed soon, the first question 


generating an extra 10-billion 
kilowatt hours a year without any 
added expense. 

All the works necessary to pro- 
vide this storage, and all the 
| storage itself, would be in British 
|Columbia In this case it could 
be argued that Canada’s share of 
the extra power—say, one half— 
should be provided free of cost, 


been fully recognized in both Ca-| withdrawal was the real’one. 

nadian and U.S. practice within} But I happened to bé in Wash- 

——— | ington, D.C., on the the with- 
drawal was jounced; and I 
heard the mest unc tary 
views on the Can ‘Teaction 
| to the Libby application. I’ve also 
|heard from Here and from B.C. 


just how some of the: -. ians 
involv-d ed the U.S. appli- 


(10 YEARS GUARANTEE) 


Specialists in intercom for 25 years 
ee2 


HAN 


NOVER | 


GERMAN INDUSTRIES FAIR 


INDUSTRIAL ANI 


NC 


CON ’ 


ate a) Vee 


EXHIBITS: 


Industrial Goods: 


Machinery & equipment — electrical equipment — refrigerction & 


| 
| 


been quoted from Quebec. There | 


| 


cold storage plant — precision instruments: scientific, optical, 
medical — tools, measuring tools — abrasives — iron, stee! & sheet 


metalwere — chemicals — synthetics — rubber — osbestes — 


vehicles (except railcars) — iron 


& steel — NF metals & products 


— foundry, extruded, and cold rolled products — technical supplies — 


-— industriel leether, felt, ond 
quirements — etc. 


Consumer Goods: 


Office machines — drawing machines — instruments & accessories 


textile supplies — building re- 


— office supplies — office furniture — china — ceramics — glass- 


' 


cation: “Trying to get something 
for nothing” was one 
est remarks that were made about 
it. 
Long, Tough Struggle 
The struggle about downstream 
benefits is bound to be long and 


| tough. 


Canada, and more particularly 
B. C., appear bound to claim some 
return from the U.S. users of Col- 
umbia or Kootenay waters, if the 
storage and/or the head which 
provide the use is located either 
wholly or partly in Canada. It is 
not a new claim: it is new only 


|in this particular context. 


One Canadian precedent has 


is another, and an international 
one, from New Brunswick. When 
Gatineau Power Co. dammed the 
Saint John River at Grand Falls, 
N.B., it backed the waters up into 
the international reach of the 
river. It raised the level at the 
boundary by about 15 ft. In recog- 
nition of this, the company reach- 
ed agreement with interests in the 
State of Maine to provide them 


with a certain limited amount of 


power at the going rate, whenever 
| they. wanted it. 
This agreement formed part of 


of thé kind- | 


| is whether Canada and B. C. think 
lit better to let the Kootenay River 
|follow its present course through 
Montana, or whether they want 
to divert it, at Canal Flats, into 
the headwaters of the Columbia. 

If the diversion should appear 
|to be in B.C.’s best interests, a 
| settlement will have to be reached 
about the minimal flow which 
|must continue to be fed through 
the Kootenay’s present course. 
|But it appears reasonably sure 


since it could be produced in the 
U. S. without extra cost and 
would result wholly from works 
undertaken by Canada. 

It is much too early to guess 
how the details of these bargains 
may be werked out. This is mere- 
| ly to suggest the line on which the 
|bargaining might be conducted, 
once the two main princip‘es are 
accepted. 


that Canada would have the right | 
|to divert at least all ¢f the flow | 
above a certain calculated mini- 


The Libby 


mum. 


Dam project | 


would certainly be killed, if the | 


decision went-this way. 

If, on the other hand, Canada 
|decides that greater benefits will 
come from letting the Kootenay 
follow its present course, then we 
shall be brought back to the ques- 
| tion which stumped the I.J.C. last 
| time. What recompense shall B. C. 
| get for letting the U.S. use up to 
a million acre-feet of storage in 
Canada, and for providing 150 ft. 
of head (which, incidentally floods 
out a possible damsite at Dorr)? 

Neither the B. C. Government, 
jfior the Federal Government, has 
given any firm answer about what 
would satisfy it; so it is possible to 


2222 Ontario ‘Street East - Montreal 


Please send information as to the amount of money 
ELECTRO-VOX can Save an establishment. 


Mail this coupon for particularss———— <7 
ELECTRO-VOX INC. 


PRESSE 


The following charts show the growth in Canadian daily newspapers’ 
share of NATIONAL (Manufacturers’) publication advertising 
over the last nine years 


Volume of NATIONAL (Manufacturers') Advertising 
In Canadian Daily Newspapers 


'the application approved by the 
IL.J.C. It was not imposed by the 
|LJ.C., merely accepted. So it has 
;not, presumably, become a bind- 
|ing precedent; though it is rele- 


ware — gold and silverwore — jewellery — watches & clocks 
— trinkets — Geblonz specialties — devotional art — household 
& kitchen equipment (mechanical & electrical) — lomps & fixtures 
=— Xmes decorations — locks and fittings — etc. 


jsuggest an answer from basic 


Further information, leaflets, etc. will 
be gladly furnished on request by 
the official representative in Canada: 


GERMAN CANADIAN TRADE PROMOTION OFFICE 


185 Bay Street 


1 | Ont. Telephone: EM. 6-3366 


| 


| Significant Precedents 


vant. 


There are two more significant | 


| precedents in the United States 


| itself. | 


| 1. The Federal Power Act, un- | 
\der which the Federal Power | 
| Commission operates, makes spe- 
|cific provision for payment for 
downstream benefits. Section 10 
(f) of the Act says that a down- 


Rook’s Market Service wits its: isi sme 


W. N. ROOK, Reg'd Security Advisor, Sole Proprietor 
“Published jor the Guidance of Investors & Traders” 


Business Office P.O. Bex 107, 
62 Princeton Rd. Stetien “Ss” 
Terente 18 Terente 18, 
Tel. CR 1-6674 Ontario. 


CANADIAN STOCKS ARE VOLATILE 


The Toronto Stock Exchange is reputed to be the fastest 
moving Stock Market in the World. This background calls 
for the best guidance you can obtain, as there is more to 
WIN and more to LOSE if you are not well informed. 


Last week our Service commented as follows:— “ROOK’S 
URANIUM INDEX — This Index declined 4c and volume 
increased slightly to about 1% million Shares for the week. 
However, buying entered the Market at the right price level 
and Uranium issues are now poised for a smart Rally.” 


Now it is more important than ever. to receive the right 
advice on the right issues, otherwise there exists a real danger 
of not holding the winners as well as seeing Paper Profits 
vanish. 


If you would like to receive this kind of Profitable Market 
Advice, fill in the Coupon belpw for a 4 Week’s Trial Offer 
for $2.00. 


ROOK’S MARKET SERVICE, 
P.O. Box 107, Station “8”, 
Toronto 18, Ont. 
Gentlemen: 
Kindly send me your special 4 Week's 


Trial Offer for 
which I enclose $2.00 ‘ 


Name .,. 


Address 


the owner of such reservoir or 
|other improvement for such part 
| of the annual charges for interest, 
maintenance and depreciation 
thereon as the Commission may 
deem equitable.” 

2. Eight of the Pacific North- 
west states with interests in the | 
Columbia basin have formed the | 
Columbia Inter-State Compact | 
Commission. With the blessing of | 
the Congress they are trying to | 
work out the constitution of 4 
compact dealing with joint de- 
velopment of waterpower. 

Such a compact, under the U.S. 
Constitut'on, will require ap- 
proval of Congress; and its pro- 
posed constitution is stil only in 
draft form. 
which has appeared so far, pro- 


vision is made for downstream | # 


benefits. These drafts provide 
that the upstream states (Montana 
| and Idaho. notably) shall be com- 
/pensated 'by the downstream 
istates which benefit -from their 
improvements. 

An important point is that the | 


YOUNG EXECUTIVE 


Don't miss réading The 
Financial Post each week. 
lf you are starting in busi- 
ness — or on the way up 
in business — you'll find 
The Post interesting, instruc- 
tive and helpful. 
Yearly by mail $6. 
2 yeors $11. 


But in every draft | a 


EXTRUDE 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
chennels—tubing—strips 
—and special shapes— 


ROLL FORMED 
SHAPES 


in aluminum, stcinless, 
mild or cold rolled steel, 
brass, zine or copper. 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimensional toler- 
ences and high mechani- 
cal properties to fill your 
feed for etonomical 
tubing. 


Canadian Daily Newspapers Share 


of TOTAL National Publication Advertising Doller © 
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*This is, of course, in @ddition te over 260,000,000 lines of retail advertising and over 
116,000,000 lines of classified advertising 


Canadian Daily Newspapers Association 


1. H. Macdonald, Generel Maneger ¢ 


1 


55 University Avenue, Toronto, Ontario 





W. E. MCLAUGHLIN, one of the; CHARLES J. DUPUIS, another of ,DR. GEORGE J. STREAN is the | LT.-COL, HORACE EVERETT js|BRIGADIER W. W. REID 


three co-chairmen of the Cana- 
dian Red Cross campaign in 
Quebec, is assistant general mana- 
ger of the Royal Bank of Canada. 
Since joining the bank in 1936, he 
has served at various branches in 
Ontario, in the head office and 
the Montreal branch. 


These Men Captain Regional Red Cross Campaigns 


the three Montreal chairmen of 
the Canadian Red Cross campaign, 
is president of Dupuis, Parizeau, 
Tremblay, Ltd., and J. B. Dupuis 
& Fils Ltée. He is a governor of 
two Montreal hospitals and direc- 
tor of several insurance and in- 
dustrial firms in the city. 


MArsau & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


44 King Street 


507 Place d’Armes, 


West, Toronto 
Montreal 


Standard Building, Vancouver 
702 Third Street West, Calgary 


Offices also in principal cities in the U. 


S. A., 


Havana, Cuba and London, England 


Ontario Bonds 
Offered in N.Y. 


A new issue of $50 million | 
Province of Ontario debentures | 
has been sold in New York by a| 
Syndicate headed by Harriman, | 
Ripley & Co. and Wood, Gundy & | 
Co, The debentures sold at a pre- | 
mium shortly afterward. 

The issue consists of $20 mil- 
lion serial debentures maturing 
$4 millions annually March nat 
1960-64 inclusive, bearing inter- 


| Advertising Co. 


est at rates of 2.60%, 2.65%, 
2.70%, 2.75% and 2.80% respec- 
tively. 

The $30 million remaining de- | 
bentures mature March 15, 1980 | 
and have a 3%% coupon. Offer- 
ing price on the serial debentures 
was par; on the 1980 debentures, 
9934. 

Proceeds are for use of Ontario | 
Hydro-Electric Power Commis- | 
sion in its construction program, 
to repay temporary loans and 
retire $5 millions in Hydro bonds 
maturing March 31. 


| ada’s 


Huge resources of potential water 
power of more than 11 million H.P. 
with available power 1,358,000 H. P. 


Netural Ges assured in the near future. 


Four te lway systems. Modern High- 
ways 
World, deep sea ships ply all year 
‘round between British Columbie 
harbours and World points. 


Airlines to main centres of 


British Columbia ewe in huge 
resources. Basic Indu include 
Forestry, Mining, inlaid and 


nes 


Fishing. 


Before you decide on any location, 
investigate British Columbia. Date 
available on industrial sites in all areas 
for light and heavy industries, 


During the past ten yeats in this Westcoast Province of Canade 
there has been @ 40% increase in population, Vast present and 


potential 


supplies of Forest, Agriculture, 


Mining and Fishing 


products exist in British Columbia Hering industry unlimited 


Opportunities. We 
investigate further. 


Wrile now for further {nformation. Your enquiry 
will receive confidential and prompt attention. 


DEPARTMENT OF 


heve what you need and invite you to 


| down; 


is{ERIC W. BALCOM is chairman) 


third chairman of the Canadian again chairman for Manitoba. He|chairman of the Red Cross drive | for Nova Scotia. Mayor of Wolf- | 
in Prince Edward Island. He has| ville, N.S., serving his third term, 


Red Cross campaign in Quebec. 
He is director of the Department 
of Obstetrics and Gynecology at 
the Jewish General Hospita] in 
Montreal, and is also assistant 
professor of Obstetrics and Gyne- 
cology at McGill University. 


is president of Dominion Motors, 
Ltd., and subsidiaries, and several 


been closely 


associated with thejhe is also ‘president of Paramount | 


other companies, Lt.-Col, Everett |Canadian Red Cross, was provin-/ Hotel Co,, Wolfville, and Western | 


is also director of the regional|cial president of the Boy Scout! Plumbing & Heating Co., 
lengthy} well as director of Nova Scotia | 
of| Nursing Homes 


board of Winnipeg Grain Ex- 
change, and member of Van-| 
couver Stock Exchange. 


THE ADVERTISING BUSINESS 


The New ‘$5 Million Club’ . 


Peak 53 Billings Dub the ‘Big Eight’ in Agencies Here 


Canada’s advertising agencies 
enjoyed an unprecedented boom 
last year, and there’s promise of 
its equal in 54. 


cies had billings over $5 millions, 
two of them well up in the over- 


$10 million class, according to a 
copyrighted survey by Advertis- 
ing Age of Chicago. 


Back in 1949 only two Canadian 
agencies qualified for the “over-$5 
million club.” By 1952, there were 
five. Within a year three more 
hurdled the fence. 


The Big Eight today: Cockfield, 
Brown & Co. and MacLaren Ad- 
vertising Co. (the Big Two); 
James Lovick & Co., McConnell, 
Eastman & Co., McKim Advertis- 
ing Ltd., Harold F. Stanfield Ltd.,. 
Spitzer & Mills Ltd. and Walsh | 


These eight agencies spent about 
$72.7 millions of Canada’s total} 
advertising budget last year, ac- | 
cording to estimates revealed in 
the survey. 


Agency men, says Advertising 
Age, are “reputed to be op- 
timists.” Only three of 183 agen- 
cies surveyed in U.S. and Canada 
thought ’54’s billings would be 
150 predicted increases, 
some sizeable. 


Here’s what Canada’s Big Eight 


| had to say about advertising in ’53, 


as yeported in the survey: 


Cockfield, Brown & Co. (Can- 
tops in Lillings, North | 
America’s 29th), Montreal, billed 


}about $21.8 millions in 1953, up, 
from 1952’s total of $17.7 millions. | eral Foods Ltd.’s Gaines dog food, | | Presse, 


In 1952, $794,C90 of the total rep- 
resented capitalized fees, a figure} 


in 1953. Added Dominion Dairies | 
Ltd., Don Mills Developments, In- 
dustrial Engineering Co., lost Do- 
minion Textile Co., Generai Steel | 


| movement, 


and has a 
association with a number 
national service organizations. 


By ROBERT PERRY 


$5 millions annually. Added Gen- 


| A. “Vander Ltd. (Ovaltine), Ron- 
{son lighters, Minard’s liniment, 


inot yet available for the agency | and Stafford’s foods plus smaller | outdoor 3% 
Last year eight Canadian agen- | 


| accounts. Has five offices. 


McKim Advertising Ltd., Mont- 
real, billed $7.5 millions, with 3% | 


Ltd., as} 


and Robinson} 
Motors Ltd. 


1953. In 1951, 
millions. No major changes in ac- 
counts. Has 90-100 employees. 


billings were $4.5 | 


| 


Walsh Advertising Co., Toronto, | 
| billed $5.6 millions in 1953, up) 


|from $4.9 millions in 1952. Of 
1953 billings, $275,000 represents 


| capitalized fees. Added Reliance | 


| Elec: ric, Simoniz Co., Champlain 

| Oil Products, W. Clark Ltd. La 
Racine Manufacturing. 

|}Lost no major account. Media: 
»| publications 68%, radio-TV 16%, 
®, production and fees 
113%. Has 85 employees in three 
| offices. 


Wares Ltd., Shirriffs Ltd, Media | | representing capitalization of fees. | 


breakdown: “ewspapers 
magazines 14%, supplements 6%, 
radio 15%, tv 2%, outdoor 3%, 
business papers 6%, farm publi- | 
cations 4%, transit and “other” 
1% each. Has 416 employees -in | 
four offices. Expects slight in- 
crease in ’54 volume. 


| 


MacLaren Advertising Co., To- 


|ronto, billed about $17.3 millions 
‘in 1958, of which $350,000 repre- | 


sents capitalized fees, and $400,000 
was in billing outside Canada. | 
Comparable figures for 1952; $13.8 | 


}millions, with $400,000 in outside- | | 


Canada billing. Has 325 employ-| j 


}ees in five offices. 


James Lovick & Co., Vancouver 
billed abovt $5.4 millions in 1953, 
of which $526,140 represents capi- 
talization of ‘fees. Comparable 
figures for 1952: $4.8 millions and 
$447,529. Added James Richard- | 
son & Sons, B. C. Coast Woods, | 
Brodie & Harvie, lost Gen-ral 
Beverages Ltd. and Can West Nat- 
ural Gas. Media: newspaper 42% 
radio 15%, magazines 10%, out- 
door 8%, business papers 3%, | 
farm and transit, 2 each. Has 
105 employees in seven offices. 
Sees '54 up 10%. 


McConnell, Eastman & Co., To- 
ronto, has estimated ae a over 


or, 
0 


U.K. Firm Names Officers 
To Run Monarch Mortgage 


The giant British construction 
firm which some time ago bought 
controlling interest in Monarch 
Mortgage & Investments Ltd. last 
week reshuffled the management. 
It promoted the former vice-presi- 
dent to president, and introduced 
as vice-presidents its former Ni- 
gerian general manager and a 
Canadian executive associated 
with its engineering and indus- 
trial construction subsidiary here. 


The company plans a consider- | 
able expansion of the activities of 
Monarch Mortgage’s construction 
subsidiary, Monarch Construction 
and Realty Ltd. This company has 
been engaged in housebuiiding 
principally, all of it in the To- 
ronto area. The scope as well as 
size of its program is to be extend- 
ed with house building in other 
Ontario communities as a start It 
has mace an offer on some land at 
Niagara Falls, Ont. 


Norman W, Long becomes presi- 
dent of Monarch Mortgage & In- 
vestments, following retiring from 
the company of H. X%. Jackman, 
the former president. 


Roy Wykes, who spent several 
years with Taylor-Woodrow in 
Nigeria, will be vice-president, 
performing functions of an execu- 
tive vice-president. J, Ramsey 
Fraser, a Canadian, who joined 
Taylor-Woodrow (Canada) Ltd., 
when the British company first 
set it up last year, will also be a 
vice -president and active in man- 
agement, 

Other directors will be Frank 
Taylor, founder and chairman of 
the $100 - million - a - year parent 
company in England, Robert Hirst, 
director of many of the Taylor- 
Woodrow comporations, who will 
come to Canada shortly as operat- 
ing head of Taylor-Woodrow | 
(Canada) Ltd., Gorden McMillan, | 
Toronto lawyer, and E. Vaughan 


| Chambers, of the real estate firm 
| of Chambers & Meredith, 


| 


TRADE & INDUSTRY 


PARLIAMENT BUILDINGS 


VICTORIA, BRITISH COLUMBIA, CANADA 


HON. RALPH CHETWYND, Minister 1 | 
E. G. ROWEBOTTIOM, Deputy Minister x >» Vie 


| received a $20 million contract 


Officers will be the same for 


| Monarch Construction &. Realty 
| (Ms. Long was formerly president , 
| of Monarch Construction), and di- 
| rectors will 


include L. Oloren- 
shaw of the British company and | 
W. G. Howland, Toronto lawyer as 
well as Mr. Taylor and Mr. Hirst. 
Taylor-Woodrow is bujlding a 
|factory at Toronto for Parker 
| Rust Proof Co., and is building on 
| other jobs. The varent firm has 
for an atomic power station in| 
England, and has another $20 mil- | pa 


lion airport job at London, as well 
as work in 16 other countries. 

It is not the company’s first 
North American housebuilding ex- 
perience. A U. S. subsidiary has 
built houses and apartments in 
New York and Pennsylvania since 
1937, 


COMPANY 
REPORTS 


Finance 


CANADIAN INVESTMENT FUND 
LTD. net income of $1,930,644 for 
1953 was 17.3% higher than 1952 net 
income of $1,653,874. 

Shares outstanding 
totaled 7,656,961 
earlier), Number of share- 
at year-end was 17,005 
Average holding was 450 
with asset 


at Dee, 31, 
1953, (7,183,320 a 
year 
holders 
(16,171). 
shares per shareholder, 
value of about $2,700. 

Net assets at year-end equaled 
$45,803,478 ($45,718,056). Market 
value of investments was $8,229,293 
greater than cost, while total 
realized profits on securities were 
$2,299,286. 

“Although 1954 may witness some 
consolidation of Canada’s remark- 
able growth of recent years before 
moving on to new high levels, con- 
tinuing defense expenditures should 
tend to buttress North American 
business activity at a fairly high 
level,” says President Hugh Bullock. 


INCOME ACCOUNT 
1953 1952 
$2,389,727 $2,113 


Years Ended Dec, 31: 
Total income 
Less: All exyps., 
etc 
Ine, & pre O68, BRE 2st 
Net income 


577 
293,576 286,419 

173,284 
1,653,874 


165,507 
1,930,644 


CONDENSED BALANCE SHEET 
1953 1952 
. $1,885,328 $1,228,702 
35,490,718 33,158,713 
345,577 
34,732,002 
144,521 


As at Dee. 31: 
Cash . 
Invest at costa 
Acrts., rec., etc 
Total assets ...... 
Accts . tax. etc., 
Capital stock 
Pair-in surp. 
Earned surp 
Realized prof on sec. 
sold .. eesee 
Dustri b acct, 


334,665 

- 37,710,711 
136,526 
7,656,961 7,183,320 
eoeccceus 26,828,598 24,453,965 


2.299.286 2,277,930 | 
789,340 673 2B | 
43,720,011 44,288,299 


DISTRIBUTION ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net income ... s $1,930,644 $1,653,874 
Add: Tsf, from sec. 
prof § . . 

Inc er, (nethe 5 
Prot. tor year avail. 

fer divds. ... ove 
tess" Dives, paid ésen 
Surplus for year 

eDet.cit. 


228 480 | 
14,153 | 


234,007 
29,883 


1,896, ser | 
1,968,592 


072,085 


2,191,534 
2,075,576 


sAmt. rec'd on cap. stk. subscriptions to | 
equalize amt, avail. for distrib.. less per | 
share pertion of income and distrib, accts., 
inctuded in redemption price of special 
shares redeemed 

sKepresents amount equal to manage- 
ment and directors’ compensation charged 
to income, 


Earnings per Share and Dividend Record: 
Spee. & Ord.: 
Earnedt $0.296 
oe ee * 9.28 
tResed on average number of sha 
outstanding as caiculated from divigiends 


“4 


$9.27 | 
0.28 | 


$4.1 millions with 5% 


*| down: 
TV 14%, 


“over $5 millions. 


White Rain Shampoo, Lewyt 


48%, lIn 1952 billing was estimated at | 
* Added Toni | 


vacuum cleaners, Fram oil filters, | 


International Silver; lost Com- | 
merce and Dominion banks, Oval- | 
tine, Gutta Percha Rubber. Media | 
breakdown: space 65%, radio- TV | 
26%, outdoor 7%. 
ployees in four offices. 


Harold F. Stanfield Ltd., Mont- 
real, billed about $5.- millions in 
1953, with 6% representing capi- 
talized fees; 1952 total was about 


ing sapitalized fees. Has 97 em- 
ployees in two offices. Added 14 
accounts, lost one. Media break- 
publications 60%, 
outdoor 11%, 
| laneous 1%. 


miscel- 


Toronto, 
in 


Spitzer & Mills Lid., 
billed “a little over $5 millions” 


Massive 


o> 
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Power Downfeed 


Feed Selector. 


Has 187 em- | 


represent- | 


radio- | 


| FOIRE 





| 


| 


Construction. 
Fully Universal Revolving and Tilting Table. 
Automatic Tool Lift. 


Warner Electric Clutch and Brake Control 
— at Operator's position. 


to head. 


Single Lever Controls feed and rapid traverse 
in both directions. 


Constant Reading Stroke Indicator. 


| 


} 


INTERNATIONALE 
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EASTERN 
CONSTRUCTION 


COMPANY LIMITED 


». WALKERVILLE ONTARIO ,, 


Mie BA we ae 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


Gori ES LEASING LIMITED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


ORRIES Leasine LIMITED 


28 GERRARD ST. E., TORONTO e@ TELEPHONE EMPIRE 4-9171 


LYONS 
INTERNATIONAL 
TRADE FAIR 


April 24 to May 3, 1954 


Headquarters: rue Ménestrier, .yon (France) 


For free admission cards, apply to the offices of the 
French Commercial Counsellor, 464 Wilbrod St., Ottawa 
and 610 St. James St. W., Montreal, or to the French 
Commercial Attache, 185 Bay St., Toronto. 


See the features. Get the 
infotmation. Study the 
specifications. You’ll 
agree here is a fine 
machine tool. Further- 
more, the C.M.C. Shaper 
is made in this country. 
Your replacement parts 
are HERE — not over 
the ocean and far away. 


Write for Bulletin No. 1200 for the 
full story on this versatile tool. 


CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 





op ean Ort erp eM al aperwse «* 
el gag OP A PONE AE A ag I pra eF- asaltt. wn afl Oe A i GO PDLLEEAL DEAD APPLE NA PA or ateyp ram ee aaa 


? 


March 13, 1954 


Include programme timers to assure process 
" operations are performed according to « 


predetermined schedule. 


GRDER FROM YOUR SUPPLIER 


LATOR i f., 


There, in the big Allied van, go the household 
possessions of a very particular and thrifty 
family to some far-off home. “Particular” be- 


Dip In Over-All Output, Strong Demand 


Canada for February totaled $6,- 
491,000 more than in the same 
month last year, although the 
cumulative figure for January 


some | and February is down $14,405,900 
|} from the corresponding figure for 


modity of the 

ing Agents’ Association of To- 
ronto for March notes. Here is 
a digest: 

Business Trends: The tapering- 
off in business activity is contin- 
uing. In both Canada and U.S., 
the reduction in industrial pro- 
duction since mid-1953 has been 
just under 10%, This has been 
reflected in an increase in unem- 
ployment. The amount of. un- 
employment and the total of pay- 
rolls merits close attention in the 
next two months, since they could 
give a good indication of the busi- 
ness trend in the second half of 
1954, 

A key industry is the automo- 
tive industry. The activity of the 
steel and rubber industries and 
the mar.y manufacturers of auto- 
Motive parts is closely related to 
the number of new vehicles 
produced. 

Increasing foreign competition 
in the domestic market continues | 
to give concern to many Canadian 
manufacturers. 

Exports, Imports and Foreign | 
Exchange: Canada ran a trade 
deficit last year of $214.8 millions, | 
compared with a surplus in 1952 
of $325.5 millions. Deficit in trade 
with J. S. was 3766.6 millions, 
while trade with Britain showed a 
surplus of $213.9 millions, Exports 
in 1953 totaled $4,162 millions, 
about 17% of the gross national | * 
product. 

Official reserves of gold and 
U. S. dollars climbed $15.6 mil- 


*| lions in January to 2 nine-month 


high of $1,834.1 millions, with the 
old stockpile rising to a record | 
997.5 millions. Peak reserves | 
were reached Jan, 3i, 1953, when 
they hit $1,866.8 millions. 

Labor: Civilian labor force! 


- | 1952. 


Ontario total for February is 
$40,461,100, about $9 millions 
lower than the figure for the same 
month last yéar. 

Chemicals: Little or no change 
ig expected in the next two 
months. In many parts of the in- 
dustry, conservative seles_ esti- 
mates for the first quarter of 1954 
are being exceeded by wide 
margins. 

Combination of glass fibres and 
plastics like polyester resins into 
reinforced plastics for use in one- 
piece automobile bodies and stor- 
age tanks will see enormous ad- 
vances this year. Most commodi- 
ties remain steady, Edible oils 
continue to be strong and the ap- 
proach of the spring and summer 
seasons will lend added strength 
to the essential oils trade. The 
recent unfortunate accidents to | 
salt and chlorine installations in| 


: For Some Industries _In Business Outlook 


Oil at Edmonton a Imperoyal 
(near Dartmouth, N.S.). 

There has been = change in 
the general supply situation in 
the past month. Prices have re- 
mained steady. 

Rubber: November imports of 
crude rubber were 6,056,309 Ib. 
at an average value of 19.2c a Ib. 
Imports during the first 11 months 
of 1953 totaled 74,363,732 Ib., more 
than 10 million Ib. higher than in 
the same period in 1952. 

Crude rubber prices have been 
fairly steady for several months. 
Before the end of 1954 supply and 
demand should be in better bal 
ance and firmer prices are a 
distinct possibility. 

Cotton; Raw cotton prices have 
advanced steadily over the past 
2% months. If the U. S. Congress 
allots more than 21 million acres 
to cotton there appears little justi- 
fication for further price advance. 

Raw cotton consumption by 
Canadian mills during January 
was 21,884 bales, compared with 
24,991 bales in December and 33,- 
768 bales in January, 1953. 

Coal: Prices have stabilized 15c 


Windsor, are not expected to have to 25c per ton below Dec. level. 
any serious effect on the supply | Indication is that production of 
of these items. | anthracite is down sharply, It is 
Tin: There has been little! likely that freight rates for bi- 
change and it is generally felt the | tuminous will be boosted although 
| market will remain firm, this should not be passed on to 
Aluminum: General supply) the consumer. 
situation remains good. Mill for-| Pulp and Newsprint: Demand 
ward order position permits good! remains firm for sulphite and 
deliveries. | kraft pulps with an upswing ac- 
Steel: Little change., Hot rolled | centuated by the increasing trend 
sheets and 10t rolled carbon bars | to special packaging used to pro- 
are in fre. supply and prompt| mote Easter lines. Consumers’ 
shipment is available. Cold rolled | inventories are sufficient only for 
sheets and galvanized sheets con-| immediate requirements. Heavier 
tinue to be in fairly tight supply.! advertising lineage has increased 
Major point of note relative to| consumption of newsprint and 
Canadian steel in recent weeks is! supply remains tight. 
the purchase by Dominion Foun- | Fine Paper: Demand rose in 
dries and Steel of Lysaght’s Can-| February and the outlook con- 
ada Ltd. its properties and/ tinues strong with’ bookings three 
complete galvanizing setup. It| to four weeks ahead. 
is felt this will have a large| Electrical Materials: Supply and 
bearing on the galvanized supply | prices of standard lines continue 
situation. | extremely stable. While demand 


loadings in Canada Jan. 1-Feb, 7 
totaled 335,389 cars, a drop of 
124% compared with the same 
period in 1953. Reduction in the 
number of cars received from con- 
necting roads was 11%. 

A new railway car has been de- 
signed to carty six autos instead 
of the usual four. The car incor- 
porates the double-deck principle 
used in ‘truck transport of autos, 
with three vehicles riding on the 
floor of a flat-car and three on the 
top deck. 


the first two months of 1954 has 
not been as brisk as during re- 
cent years, there are strong indi- 
cations of strengthening and this 
condition is expected to continue 
during’ ensuing months. It ‘is 
hoped the Board of Transport 
Commissioners” will approve a 
proposed change affecting -corru- 
gated shipping cases which could 
mean some reductions in manu- 
facturing césts. 


what 

of your 
human 
inventory ?- 
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@ SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS © DUTCH GUILDERS @ 


We discount your sight drafts and 


“receivables’’ 


in “soft” 


currencies. 


Prompt payment in Canadian dollars. 


WRITE FOR PARTICULARS WITHOUT OBLIGATION. 


Deak & Co. Jue. 


Foreign Exchange 
67 Adelaide’ St. .West, Toronto, Ont. 
Tel.: EMpire 6-4461 


NORWEGIAN KRONER @ DANISH KRONER @ MEXICAN PESOS @ ITALIAN LIRE 


: ATTENTION EXPORTERS! | 


| 
, 


Human relations are, today, a rapidly 
growing concern of industry. More 
and more company executives are 
considering Pension Trusts, in their 
plans for the protection and welfare of 
their employees, 


Our Pension Division is at your service 
to provide experienced counsel in 

the establishment of a new plan 

or the amendment of one now in 
being, 


We will welcome the opportunity to 
provide you with pension 

planning information and advice 
without obligation. 


cause they obviously cherish their possessions numbered 5,242,000 in January, a 


APPLY NOW FOR SPACE 


ALLIED, and 


too much to entrust the moving to anyone but 
“thrifty” because they know this 
convenient door-to-door system of moving is 
most economical 


CALL CANADA'S MASTER MOVERS 


TT eT LL 2) EL 


> 
Wour customers will come from all 


parts of Canada and from sixty 


countries across the world ..4++ 


decrease/of 33,000 from December. 
Applications for work Jan. 21 
totaled 523,600, compared with 
170,600 last July. .Employment| 
was down in the’ construgtion 
field, manufacturing, textiles, 
clothing, farm implements and 


primary steel, 

Construction Materials: Supply 
of construction materials is meet- 
ing demand, with the “coming 
season shaping up as another busy 
one, Construction awards across 


to meet 


CROSSROADS OF 
WORLD TRADE 


cocccee in Toronto 


In 1953, 2,183 United States and 25,396 Canadian 
businessmen made special visits to the Canadian 
International Trade Fair. Despite world trading difficulties, 
another 602 business visitors from sixty other countries 
came to see what the Trade Fair offered. At the 1954 
Canadian International Trade Fair, people like these will be 
right on your doorstep in a buying mood. So, too, on 
special days, will be many thousands of public visitors. 


Whether it is your aim to sell more at home or 
through export channels, the Trade Fair fits into your 


sales plan as a quick 
and economical medium: 


Well over 100,000 square 


feet are already booked for the 1954 Fair. Ensure your 
space there by filing an application today with 

the Administrator, Canadian International Trade Fair, 
Exhibition Park, Toronto 2B, Ontario. 


th Annual 


CANADIA 


TORONTO 
MAY 3!I- 


International 1054 


TRADE FAIR 


Orznats» BY THE GOVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


“everyone can profit from the Trade Fair™ 


Scrap: Latest price cut sets! 
———_ at $18 per gross ton 

f.o0.b. Hamilton, No. 1 bundle 
heavy melting scrap at $24, same 
basis, With this latest cut of $2 
per gross ton, the dealers’ sole 
hope now seems to be the possi- 
bility of an export market once 
navigation opens. 

Copper: When does the price 
change come? That is the ques- 
tion at present. The feeling is that 
the first drop may take place in 
a matter of weeks, Mills have 
large stocks on hand but manu- 
facturers and warehouses have 
allowed supplies to drop. A sud- 
den spurt of demand on mill 
stocks could mean some buyers 
will be disappointed. 

Lead> Quoted price now is ae 
per 100 lb., a drop of 50c from} 
last report. It is felt the present 
price may hold for some time al- 
though there could be another 
decrease. 

Zinc: Quoted price in Canada 
remains at $9.50 per 100 lb. de- 
spite the 25c decrease on the New 
York market. Large stocks of 
zinc are available and there is 
little likelihood of a price boost 
until the surplus is used. 

Gasoline, Fuel Oils and Natural 
Gas: Next move on the trans- 
Canada gas pipe line is p to the 
Alberta Government. Another 
wave of expansion in the Cana- 
dian oil industry is expected fol-| 


is good it is well below the in- 
dustry’s available capacity for 
most lines, 

A slight reduction in ‘the price 
of copper to fabricators has been 
reflected in downward adjust- 
ments for most wire and cable 
items, Only other general price 
change noted was a 2% c@t in 
F.H.P. motors. Foreign ‘competi- 
tion has made prices on heavy 
and custom-built equipment very 
competitive and industry leaders 
are extremely concerned at the 
extent of business being lost at 
prices below Canadian manufac- 
turing costs. 

Output of central] electrical sta- 
tions during 1953 hit a new high, 


| 6% more than the 1952 figure. 


Traffic and Transportation: Car 


1887 


lowing the recently announced | 


construction program of Imperial | 


c o M P ANY 


REPORTS 


insurance 


ECONOMICAL MUTUAL INSUR- 
ANCE CO. reports gross premiums | 
written in all classes of business in 
1953 at $5.4 millions, a gain of 21.2% | 
over 1952. Fire premiums written | 
were $1.9 millions, an increase of | 
$236,010 and the earned loss ratio | 
was 41.5% the most favorable in| 
many years, Automobile premiums | 
rose 18.7% to almost $2.5 millions, | 
and the loss ratio dropped from 
58.3% to 48.6%. The report points | 
out that the full effect of the rate | 
changes and the no-claims bonus | 
inaugurated in the spring of 1953, 
have not been felt yet, for a full | 
year, Casualty insurance premiums 
rose $224,432 but group insurance | 
experience as a whole was unfav- 
orable. Total assets rose $931,082. | 

1953 1952 | 
$ $s 
Total prem. wr. .....+. 5,432,916 
Total assets 8,502,538 


Total liabs, ....+.++s5+ 4,458,333 3,751, 
Surplus 4,044,205 3,82 


ROYAL - LIVERPOOL INSUR- 
ANCE GROUP in 1953, its 104th year 
of operation in Canada, reached a 
new record in premium income with 
a moderate increase in underwriting 
profit, James Matson, C.B.E., Cana- 
dian manager reports. 

All departments contributed to 
the over-all profit with the automo- 
bile department making a profit for | 
the first time in a number of years. 
The share of premiums taken by 
federal and provincial income and 
other taxes increased still further 
and amounted in 1953 to well over 
5%. The over-all profit, net of taxes, 
however, showed an increase over 
1952. | 

Assets held by the group in res- 
pect of liabilities in Canada, in- 
creased by over $2.5 millions; sur- 
plus of assets in Canada over liabili- 
ties, for the first time exceeds $10 
millions. 


In the life department, ordinary | 


new business written rose to $6,- 
336,270 ($4,845,476 in 1952). On Dec. 
31, ordinary business in fofce was 


$51,348,011 ($47,953,802:) Assets held | 


against liabilities to Canadian life 


policyholders were $14,045,351 ($12,- 


741,354). ; 

Comparative figures (excluding 
life insurance) follow, 

1953 1952 

$ s 

16,00 7 15,390,397 
15,772,989 14,308,479 
eae $3 
Company ‘expenses as Ae 2, 
Taxes 858,318 132,986 
Agents’ remunerations 3,529,121 3,384,391 
Underwriting profit . 743,299 «= 531,661 


Total assets held in 
respect - hhabilities 


Premiums written ... 
Premiums earned .... 
Losses . 


855.967 25. 25.250.934' 
- 10,383,660 8,846,638 


MONTREAL ‘TRUST 


MONTREAL ¢ CALGARY © EDMONTON « PMALIFAX 
TORONTO @ VANCOUVER © VICTORIA ¢ WINNIPEG 


Company 


LONDON, ENGLAND 


HALIFAX - CANADA 


Another Year of Progress! 


. 


T the Annual General Meeting of the Share- 
holders held at the Company’s office, Halifax, 


on February 25th, 1954, 


the Directors reported 


another year of progress. 


The sale of debentures amounting to over $1,300,000 
during the. year increased the total debentures to 
$14,301,936. This increase is reflected in the total 
amount of first mortgages now held of $17,350,247, 
showing an increase for the year of $1,350,000. 


Income 


La 
THE meianens SAVINGS & LOAN 


1953 


The earnings before taxes on capital stock of the 
Company were $2.46 per share, from which an 
amount equal to $1.11 per share was paid in 
income taxes leaving.$1.35 per share available for 
dividends, as compared with $1.08 per share for 


the year 1952. 


The regular dividend of 80c per 


share was paid during the year, and an extra 
dividend of 10c per share was declared for 1953 


and paid January Ist, 1954, 


Ten Years of Progress! 


Cost of Borrowed Money ° 


Administration Expenses ..... 


Profit 


Total Mortgages 


Total Debentures and Deposits .. 


Total Capital ........ 


Total Reserves and Surplus .. 


IO years wsceccess 


Total Assets eee eee em enw eee eee eee eee eee 


434% 


5 to 9 years «1.44. 44% 
Our 1953 Annual Report will be mailed upon request. 


1949 


714,347 


1944 
298,894 
114,635 350,395 
58,865 154,466 
125,394 209,486 
48,031 81,355 
77,363 128,131 
3,867,315 13,161,433 
4,017,348 11,975,392 
750,000 1,000,000 
467,193 870,457 


5,265,695 13,911,205 


3 or 4 years 


34% 


i LO, 
1 or 2 years ..4.4. BY%% 


1953 


————a 


$. 1,060,030 


138,161 
169,139 
17,423,794 
16,333,297 
1,250,000 
1,146,940 


18,806,151 


The Company’s Debentures are a Trustee Investment in Ontario, Nova Scotia, Prince 
Edward Island and Newfoundland — also in New Brunswick, 


offer you these Debentures at the following terms and rates: 


if fully registered. We 
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overseas. Wide practical 
Africa, Middie East and United 
executive positions (Active directorships) 
os. : Immediately following war 
num of successful enterprises in 
in Company Management, Sales 
all levels. 


at 
BOX 307, THE FINANCIAL POST, TORONTO 


With experience in budgetary control, standard costs and 
office-management of medium sized pharmaceutical manufac- 
turer, Dutch higher nn oe 34 years of age, 
desires position anywhere in ada. Presently located in 
Montreal. Write to 

BOX 315, THE FINANCIAL POST, TORONTO 


A PROFESSIONAL ENGINEER 


with 10 years solid and successful background in business 
organization and operation, is desirous of a challenging change 
without particular regard to location. 


Background has embraced promotion and sales of a service 
at top management level and supervision of large field forces 
principally, with some estimating, design and union negotia- 
tion. 

Graduate of Mechanical Engineering, 31 years of age, and 
presentable in manner and appearance. 


A proven record is available. 
Your enquiry will be acknowledged promptly. 
BOX 310, THE FINANCIAL POST, TORONTO 


HOW IS YOUR REPRESENTATION 
IN THE MARITIMES ? 


Well established Sales Organization with Show Room and 
Warehouse facilities at Halifax is interested in representing 
one or possibly two additional lines. Two Mechanical Engi- 
neers plus other experienced Sales Personnel calling on 
Architects, Engineers, General Contractors and the Wholesale 
trades. Good commercial and financial references. If you 
are interested in aggressive representation in the Maritime 
area, please write, 
BOX 287, THE FINANCIAL POST, TORONTO 


MERCHANDISING MANAGER 
Progressive well-known company, leader in Ganiodian industry, employ- 
ing over 1,000 people, with head office and mgnufatturing in Toronto, 
distributing its products through its.ewn ches throughout Canada, 
requires an experienced merchandising me with proven execu- 
tive ability in sales administration and marketing. He will be required 
to supervise the dctivities of an established advertising and promotion 
department. This position requires initiative and ability to transmit 
plans quickly into action. 

Replies will be held in strictest confidence and should provide full 
particulars of past experience, education ond marital status. 


BOX NO. 301, THE FINANCIAL POST, TORONTO 


CHIEF ACCOUNTANT REQUIRED 


To take full responsibility for Head Office and Branch 
accounting of large provincial wholesaler of agricultural 
supplies. Toronto location. Accounting degree or. equiva- 
lent required. Position provides good sulary, excellent 
prospects for advancement, and better than average 
benefits, including, pension plan, profit sharing, and 
group insurance. Please reply in complete confidence to 


BOX 306, THE FINANCIAL POST, TORONTO 





GENERAL PLANT SUPERINTENDENT 


Applications are invited for the position of General Superinten- 
dent in charge of a Pyro and Hydrometallurgical Plant. The fol- 
lowing qualifications are desirable: 

1, University graduate or equivalent in metallurgy or chemistry. 

2. 10 years’ successful supervisory experience in smelter and/or 
hydrometallurgical plant. 

3, Ability to thoroughly organize staff for efficient operations and 
to strive for continuous improvement of production. 

4, Possession of ingenuity and mechanical aptitude. 

5. Possession of strength of character and other necessary attributes 
for future advancement. 


Replies should be cddressed to Box 302, The Financial Post, Toronto, Ont. 
All applications will be treated in strict confidence and will be acknowledged. 


OUTSTANDING OPPORTUNITY FOR 
SALES MANAGER 


A nationally known manufacturer of electrical appliances requires 
a top-flight man for this key position. 

The man we are looking for should have from ten to fifteen years’ 
diversified sales experience and be particularly well versed in 
the structure of the Canadian market. He is probably employed 
in a similar capacity at present with a company which manu- 
factures radio and television in addition to other appliances. A 
ox mam with exceptional qualifications, initiative, original 
deas and plenty of drive would be considered for this position. 
This is an exceptional opportunity with a well established com- 
pany that offers an unlimited future to the right man. 

In addition to top-level salary, and a full program of welfare 
benefits, the incumbent of this position will participate in a 
profit sharing plan. 

Please give complete outline of experience and other qualifica- 
tions in your first letter which will be treated in strict confidence. 


Address your reply to: 
P.O. BOX 821, STATION “B”, MONTREAL 


BUSINESS OPPORTUNITY 


Automatic Hot Coffee service business for sale in Hamilton, 
Onterio. Twelve machines operating in varions large factories. 
Can be developed into big business. Contact Mr. V. Kennedy. 


GENERAL AUTOMATIC BEVERAGES LIMITED 


3565 DUNDAS ST., WEST, TORONTO 9, ONTARIO 


WE SELL TO 
Electrical—Hardware—Automotive Distributors in 
B.C. and Alberta. 

If your products require Sales Promotion to wholesale 
salesmen we can increase your sales. 
Our General Manager will be in Toronto April Ist 
to 15th. 
Write: THE McCORMICK AGENCIES 
925 Burley Drive West, Vancouver, B.C. 
copy to 46 Cheltenham Ave., Toronto 12, Ont. 


EXECUTIVE 
AVAILABLE . 


Box 300, The Financial Post, Toronto 


EXECUTIVE 


has reached limit with’ present 
firm; desires position with greater 
possibilities; pleasant personality, 
experienced, accounting degree. 
Bex 303, The Financial Post, Toronto 


INDUSTRIAL 
COMMISSIONER 


The» Owen Sound Industrial 
Commission and the Chamber 
of Commerce are seeking appli- 
cations for the position of 
Industrial Commissioner and 
Manager of the Chamber of 
Commerce. All applications 
will be confidential. Please 
apply by letter, stating qualifi- 
cations to— 


The Chairman 
Owen Sound Industrial Commission 
Owen Sound, Ontario. 


HERD GLa! 


ADVERTISEMENTS 


POSITIONS WANTED 


SALESMAN AVAILABLE for Eastern 

| Canada or for coast to coast representa- 
tion. Experienced in Electronics, Home 
Appliances, Furniture anid Hardware 
|.Apply Box 250, The Financial Post, To- 
| ronto. 


EXPERIENCED YOUNG MAN 
AVAILABLE 


YOUNG MAN, 27, BRITISH, married, 
perfect Spanish, good Portuguese, experi- 
enced manager and salesman in general 
| products principally stee] and aluminium 
goods, sound engineering knowledge (not 
professional),. extensively travelled on 
| business throughout Latin America, ex- 
cellent references, seeks position with 
firm offering scope for his abilities and 
prospects of advancement Free second 
half 1954. Reply: Box no 269 The Finan- 
| clal Post, Toronto, Ont. 
OFFICE EQUIPMENT SALESMAN 

POSITION REQUIRED by salesman with 
| over twenty years experience in selling 
office furniture and systems, stationery, 


chrome furniture. Forty years of age. Ex- | 


| cellent connections in Maritimes and 
Eastern Ontario. Broad experience in 
selling to Federal Government. Reply to 
| Box 304, The Financial Post, Toronto, 
QUALIFIED ACCOUNTANT | 

| AVAILABLE 

| ALSO ORGANIZER, auditor, financial 
statements, office manager, expert 
payrolis, tax returns. Regent 7-3510 eve- 


|nings or write Mr. Markus, 3780 Barclay | 


| Avenue, Montreal 26, 

| youne EXECUTIVE — twenty years 
experience in the design, manufacture 
| and production of Light Alloy Compon- 
}ents — Desires managerial post offering 
greater scope for talents. Box 313, The 
Financial Post, Toronto. 


Pg hee 
| Business Opportunity 


MONEY WANTED 
| $100,000 REQUIRED by responsible party 
to be fully secured by second mortgage. 
| Interest up to 15% for one to two year 
| term, Apply Box 312, The Financial Post, 
| Toronto. 
Pe ee ee 
| FOR KENT 
| MONTREAL BRANCH SALES OFFICE 


service at very low cost. Let us explain | 


| without obligation. MERCHANDISE BU- 
REAU. 432 West Ontario Street, Montreal. 


POSITIONS AVAILABLE 


| CHIEF ENGINEER AND DIRECTOR 
required by Structura) Engineers, To- 
ronto. Applicants must be Structural 
| Engineers specialised in design and ‘ull 
control of Drawing Office for many 
| years, in position of entire responsibility 
| for the design of work of great magni- 


|} tude in both Reinfoaced Concrete and | 


| Structural Steel. Suitable Age between 


35 & 45. Box 279, The Financial Post, | 


Toronto. 


CLASSIFIED ADVERTISING RATES | 


| Flat rate, per word 10¢ 


| Minimum chagge . 

Each initial, figure or fraction, abbrevia- 
| tion and sign counts as one word; if a 
box number is desired, the words “Bex 
| 100, The Financial Port, Toronto,’ count 
| as six words When replies sre mailed to 
advertiser 15 cents extra i. charged 


DISPLAY ADVERTISING RATES 


$7.00 per col. inch per ‘nsertion, (50 


| cents per agate line. 14 lines constitut« 
one inch). Closing date—Copy must be 
| in Toronto Office by Tuesday a.m. Class- 


ified and Display advertising in this | 


section payable in advance 


FOR SALE 


Firm discontinuing 
manufacture of oil 
space heaters will sell 
all tools, patterns, dies, 
jigs, fixtures, and weld- 
ing equipment. 


Box No. 309, 
The Financial Post, Teronto 


| INVEST FOR PROFIT 


| Don’t be caught napping. The Post 
| Provides the most complete news | 
| Service available on investments. You 
| get facts, graphs, informed market com- 
| ment, penetrating .andlyses of profit | 
| Opportunities. Get these each week in 


| THE FINANCIAL POST 


Supreme Court 
Sits Again On 
Freight Rates 


MONTREAL (Staff) — The 
Supreme Court of Canada will 
this week decide whether CPR is 
to get a chance to appeal the re- 
cent Board of Transport Com- 
missioners ruling against its ap- 
plication for a new method of 
setting Canadian freight rates. 

The railroad will ask the court 
to rule that the Board “failed to 
perform its duty” in turning 
down the 9% freight rate increase 
in its Feb, 15 judgment. The com- 
pany had applied for the imple- 
mentation of a freight rate struc- 
ture that would have guaranteed 
a 6%% yield on its fixed rail 
assets, Which CPR estimated at 
$1,147 millions. 

The appeal move is expected to 
be opposed by the eight provinces 
(all except Ontario and Quebec) 
which put up a strong fight 
| against CPR’s proposal during the 
| original ‘hearings. If successful, 
| this will be the fourth time since 
| the war that the freight rates 
| controversy has moved up to 
| Canada’s highest court. 

In its application, CPR suggests 
that the Transport Board “failed” 
| when it refused to determine 
|whether a general increase in 
| freight rates was necessary in 
|order to provide a level of “just 
| and reasonable rates.” The com- 
| pany also contends that the Board 
|should take into consideration 
|such factors as ability to raise 
| capital and investment returns for 
stockholders when handing down 
its judgments, 

During the original hearings, 
lawyers for the provinces stated 
that to grant the CPR demand 
would mean an eventual freight 
rate increase of about 33%, CPR 
asked for an initial boost of 9%— 
that would havé meant an addi- 
tion of about $38 millions to the 
Canadian freight bill. 


Stock Offered 
In Wainwright 
Refinery Firm 


| An issue of 200,000 common 
ishares of Wainwright Producers 
| and Refiners Ltd. was offered this 
| week at $3.35 a share by a syn- 
| dicate head*d by H. C. Flood & 
|Co., Montreal. 
| An offering of $1 million 6% 
| convertible bonds was sold earlier 

| by the same group. 

The company has 18 wells ‘in 
production, plans to drill 70 more 
in the next year. Estimated earn- 

| ings after taxes, when its refinery 
is in full operation, are put at 

|70c a share by the underwriters. 

\*The managemen’ has indicated 
its intention of asking the board 

| to consider dividends to the 
shareholders of 50% of the net 
| income,” the underwriters say. 

Following distribution of the 
| issue, company plans to apply for 
listing the shares in Montreal, To- 
ronto and Calgary as well as for 
|clearance with the Securities & 
| Exchange Commission in the U. S. 

Directors are: E. H. Stapper, 
E. C. Snider, Calgary; H. W. Tritt, 
G. T. Howard, Montreal; M, A. 
| Schutz, H. L. Rowland, California; 
and Hon. D. L. MacLaren, Saint 

John, N.B. 








CALGARY 
OFFICE SPACE 


Approximately 1350 
square feet is available 
in Calgary’s newest of- 
fice building on a 5 
year lease to a discrim- 
inating tenant. Located 
at 555-8th Avenue, in 
the heart of the city’s 
business section, the 
space combines a prime 
location with modern 
| office facilities that in- 
clude elevator and jani- 
tor service. 


'| Ready about June Ist. 





| APPLY 


W. F. Duthie e Tel. PR. 4111 
200 Bloor Street East 
Toronto 


FOR SALE 


Two new “packaged for export” 
boilers, 105,000 per hr, at 310# 
psi saturated steam, manufacturer 
Combustion Engineering Co, These 
steam generators are complete 
with Vulcan soot blowers, 8 Tedd 
burners and all the necessary 
brickwork, Originally designed for 
marine installation, can be utilized 
for the pulp or paper industry. 
Space required — 16° x 17 x 20’ 
height.. Will sacrifice for fraction 
of original cost. For further de- 
tails, write, wire or phone 


T. A. KENNEDY 
33 Dallas Road, Victoria, B.C. 
Telephone — Beacon 2141 


WANTED 
TO BUY 


BANKRUPT 
| ELECTRICAL 
APPLIANCES 


Apply Box 308, 


et 


LAND FOR SALE 


57,000 sq. ft. commercial site op- 
portunity in Dartmouth, N.S. Ex- 
cellent location. Dominates market 
of South Dartmouth. Adjoins new 
432 unit apartment block. 

WRITE: HALANEN & KEMP 


53, Portland Street, Dartmouth, N.S. 
Phone 6-2713 
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FOR SALE 
Modern Commercial Bldg., 


DARTMOUTH, N.S. 


One of the fastest growing Towns 
in Canada. 
(opposite Halifax) : 
5,800 sq. ft., central, near Ferry, 
Rail & Water — 8 yrs. old, 
Immediate possession, 


Write: 





DeWolf & Kelly 
Real Estate 
43 Argyle St., Halifax, N.S. 


BST INVESTMENT YET 


Automotive business located in principal cities of Western Province. 
Fifteen years old, this wholesale and retail operation has a sound back- 
ground and consistent progressive record. Shows above average invest- 
ment return. As presently set up, could be handled by an individual or 
group. Full price $215,000.00. No triflers, please. 


BOX 290, THE FINANCIAL POST, TORONTO 
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HOUSEHOLD 


~— 


FINANCE CORPORATION 
being erected on 


Bloor Street East, Toronto (at the subway) 


W. HW. Bosley & Co. 


£7 WELLESLEY ST. E., TORONTO 
PRincess 2533 


Exclusive Rental Agents 


THROUGH 
THE 


AE. EPAGE 


LIMITED 
REALTOR 


ciTY 
AND 
SUBURBAN 
RESIDENTIAL + COMMERCIAL | | icon 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


e Toronto area 
e 17,200 square feet 


e Room for expansion 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


WEST END OFFICE...-~.--»-MU. 1127 
MA. 0336 


struction. 





HAMILTON 


PORT CREDIT *CL. 1.2861 
(Toll Chg) OAKVILLE 2110 


SPACE TO RENT 
MONTREAL 


Best location in Montreal. Corner St. Catherine and 
McGill College. Approximately 5300 square feet. Entire 
floor above bank. Fireproof building. Private automatic 
elevator. Ideal for offices and show rooms. May first 
occupancy. 
Apply: Superintendent premises 
MONTREAL CITY & DISTRICT SAVINGS BANK 
266 St. James St. West Montreal 


FOR SALE 


WELL EQUIPPED MANUFACTURING BUILDINGS IN 
GOOD DOWNTOWN TORONTO INDUSTRIAL DISTRICT 


123,000 SQUARE FEET 


Situated on 1.02 acres land, close to three principal 
street car routes. Exceptionally convenient for customers 


and employees. 


Good office space, excellent shipping facilities. Wide 
through driveway between two main streets. Executive 
and customer parking. 


CALL EM. 8-7681 OR WRITE TO 


Irwin Armstrong or Bernard Harrison 


CHARTERED TRUST COMPANY 


34 King Street West, Toronto 


EXCLUSIVE AGENT 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing 
source of accurate information. It brings you informed comment 
on today’s market and business climate, helps you to work 
more efficiently, to plan wisely, to profit. 


Yeorly by moll $6. 2 years $11. 


) 


e Warehouse or manufac- 


e Built by specialists in in- 
dustrial design and con- 


A Dominion-wide market place for 
baa we lilo ME S-1 | TR Ome erelep 
residences and commercial buildings. 


a 


FOR SALE 


Small Limited Company in Eastern Townships handling all 
building materials and lumber. Large lot between Highway 
and Railroad. For further particulars apply 

BOX 280, THE FINANCIAL POST, TORONTO 


Ba rR OY at 


Recently erected for Bell & Howell Lid. om our Industry Street Industrial 
Sub-Division. 


INDUSTRIAL SPACE 
BUILT FOR LEASE OR CONTRACT 


A new type of Service for those contemplating Building or Expansion 
Programs. By combining the Architectural, Engineering, Construction 
and Investment phases in ovr Company we can eliminate months 
of delay. You also benefit from the reduction of costs made possible 
by unified control. Whether you wish to: Lease or Purchase we con 
save you time and money. A list of our satisfied customers includes 


the following well-known names: 


BELL & HOWELL LTD. 
WESTMAN PUBLICATIONS LTD. 
FINE PAPERS LTD. 
THE BUTTERICK CO. INC. 
ONEIDA LTD. 
SMITH BROS. MOTOR BODIES 
GURNEY PRODUCTS LTD. 
MOYER se one 
FIRST SPICE MIXIN' . . 
Creswett POMEROY LTD. eee a toe LTD. 
F CANADA A NAD . 
“a ee ROBERTS F. GREE CO. LTD. 
NEW AGE LTD. BESTOBELL (CANADA) LTD. 
FERRANT! ELECTRIC LTD. BESTEC (CANADA) LTD. 


THOMPSON FOLDING BOX CO. 
LTD 


CHROME CHAIR MFG. CO. 
GORRIE ADVERTISING SERVICE 


TD. 
HUGH C. MaclLEAN PUBLICA. 
TIONS LTD. 


UNITED PAPER MILLS LTD. 
DALEX CHEMICALS LTD. 


Write for our Industrial Brochure which contains certain information 
about available industrial sites in the Greater Toronto. Area. 


INDUSTRIAL LEASEHOLDS of TORONTO 
758A YONGE STREET, PHONE PR, 6641 


. 


Hew (INDUSTRIAL, BUILDINGS 


This single-story, American buff brick structure Is located im 
the Etobicoke industrial area, adjacent to the Queensway. 
Close by are Queen Elizabeth and No. 27 highways. Building 
is almost completed and can be ready for occupancy in six 
weeks. Part of the concrete floor for loadings up to 500 Ibs. 
per square foot is laid. Truck height shipping points ore 
provided. Offices can be designed and constructed as 
required. Structure is of steel frame construction with con- 
tinuous windows. Bay sizes — 25 feet by 28 feet. Clearance 
— 14 feet, 3 inches, 


Today, write or phone for full information. 


COMMERCIAL LEASEHOLDS LIMITED 


CANADA 


pean, BUILDING 


A 


= 


— a 
—=— EDMONTON 


SPACE is now available for rent on the five 
upper floors of this attractive new building at 
10039 Jasper Avenue. Suitable for financial, 


law, insurance, brokerage or industrial of- 


' 
= 


fices. 


Modern design ond equipment includes 
baseboard type radiators with thermostatic 
controls, forced ventilation, . accoustically 
treated ceilings, etc. Steel “OQ” flooring pro- 
vides flexibility in electrical and telephone 


outlets. Twoelevators, both fully automatic. 


” 


Occupancy commencing June Ist. 


THE 


COMPANY 
EDMONTON 


10215-100th Street 
Telephone: 22118 
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Trend of Business cy IV A N iA 


“9 Sites Gonuls sonck hand on aun aeainiy ---llaep 
effort into mabing the savings work hard 


Slatnasibinad Consumer price index unchanged at Feb. 1 compared with Jan. 2. 


markets have helped a lot of folks Still at 115.7, which is 0.2 above year earlier, Duritig first 
stracture for themselves. We can month this year food price index edged up 0.1 because scat- 
ask us. ’ tered small decreases outweighed by increases in coffee, pork 
products, some other items. Slight declines in cost of repairs 
and replacements of home ownership canceled an increase in 

M OS S, L AWSON § CO a rents index to keep shelter index unchanged. Clothing index 

MEMBERS: off a shade. Higher hospital room rates, soap and taxi fares 
THE TORONTO STOCK EXCHANGE outbalanced lower auto tire prices in the “other” group. 

THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA Business failures this year to within few days of end of February 

number 233, compared with 167 failures in the comparable 

219 \BAY ST, 2 TORONTO I 6° EMPIRE 4-928! period last year. (Dun & Bradstreet of Canada.) 

DONALD'G. LAWSON e ROBERT B. G. CLARKE Construction contract awards in February up over same month 
Jast year (Maclean Building Reports). But set-back in January 
which is blamed on holdup in starts because of severe weather 
means that total contracts first two months are below same 
period last year. With predicted high capital investment pro- 
gram this year there’s no fear for construction volume in 
country as whole though. . 

Mixed picture in building materials. Non-residential materials 
price index is less than 0,592 below same time last year as 
result of decreases and increases that just about balance out. 
Substantial decreases in. lumber and lumber products and in 
hardware, roofing materials and miscellaneous materials, Also 
decreas@s in steel and metal work, But increases in cement, 
aggregate and concrete mix index, blocks, brick and stone, 
paint and glass. Small increases in tile, lath, plaster and in- 
sulation group. 

Industrial materials price index, for 30 different items, was at 
223.0 (1935-1939-100) compared with 222.8 at beginning of 
month. Index has been fluctuating up and down, though 16 of 
30 commoditie¢ showed no change during the period. 

Population at Jan. 1 estimated at 15,035,000. Rose at annual rate 
of 2.9% during second half of last ear. Total gain for year 
was 2.6%, which compares with a gain of 2.7% for all of 1952. 

Sharp drop in foreign trade in January. Both exports and imports 
considerably below same month last™year. Exports dropped 
by more in. dollars and percentagewise than imports did. Esti- 
mated import surplus of $16.5 millions, compared with one of 
$6.6 millions first month of last year. 

Lumber exports in 1953 about 1% above last year in board feet. 

Factory production in 1953 7% above year before, in terms of 
physical volume, Gain relatively larger in durables than non- 
durable goods. Continues a postwar trend. 

Asbestos shipments from mines in 1953 were 2° below year be- 
fore in tonnage. Year also ended with lower pace of shipments 

than year earlier. 

' Seafish catch in Newfoundland down 9% in value first month this 

year, from same month last year. 


Major Weekly Indicators 


LATEST Week Month Year 
WEEK Ago Ago Ago 


Cyt Every moment 
| Every mile-with Economy - 


BRITAIN «° EUROPE 


obi Pe Gee dated! 


shieaget 


Step straight from ship or plane into a U-Drive or Chauffeur-Driven car! 
Our U-Drive Service offers you the latest models. Our Chauffeur-Driven 
Service provides you with an expert and knowledgeable Chauffeur-Courier. 


*Ask your Travel Agent. 


Peete teeeerthe 


Itineraries planned, route-maps supplied. 


rent a U-DRIVE 


or Chauffeur-Driven 
car from 


By Appointment 
Meter Car Rives io 
he late King George V1. 
- 


orcr cco 
oe ene 


U-DRIVE: 

68 Brompton Rd., London, S.W.3, England. 
CHAUFFEUR-DRIVEN: 

243 Knightsbridge, London, S.W.7, England. 
Cables : Daimlerdom London. 

Phone: Sloane 3456. 


You get Greater Office Efficiency 
with Lighting by SYLVANIA 


Modern standards of office lighting really do pay off! 
Properly installed fluorescent lighting makes work 
easier and more pleasant . . . increasing the accuracy 
and volume of clerical production. 


if you need 
Australian or 


Department store sales (% ch. from 
year earlicr) 


Carloadings, total ...... 
Eastern Canada ,ss.++sdacs- 44.690 45,363 44,283 46,052 


Western Canada .....sssea» (cars) 22,161 23,212 20,011 24.596 
Iron & steel (Mfg'd)...ss.. (cars) 1,134 1,133 1,006 1,110 


Ores, concentrates “-.4.... (cars) 2,513 2,58) 2,141 2.437 ‘ eh ‘ , 
Base inetals ......../4 (cars) 558 519 456 597 The Sylvania phosphor processing technique enables 


Lumber, timber, plywood (cars) 3. 3,326 3.856 the ones on a Sylvania fluorescent lamp to maintain 
Cement (cars) 808 686 608 # higher degree of brightness for a longer period of 
Bus. failures 4-wk. moving*av. (No.) 33.5 20.8 time. This is,.in effect, a “bonus” of light—extra 
Bank of Canada holdings of lighting efficiency at no extra cost! 
securities ($ millions) ; i ots : ; 
Short term governments ($ millions) 2 1,362 1,393 The ee of Sylvania fluorescent lamps is 
Long term governments ($ millions) 3: 900 836 established beyond all doubt. When you’re planning 
Other securities ($ millions) ‘ 23 14 a lighting installation for your office, specify and buy 
Canadian dollar (U.S. cents average) 103.674 101.684 SYLVANIA. 
T.S.E. industrials index 324.32 
Bank Clearings 
Montreal 
Toronto 


—1.8% 3% 


And modern fluorescent lighting means... SYLVANIA! 
64,294 70,648 


The high level of light output of Sylvania fluorescent 
lamps has climbed steadily through the years; today, 
with new stabilized phosphors, Sylvania lamp perfor- 
mance has been stepped up to a new high point. 


ones 4% 
66,851 68,575 


New /ealand 


trade information 
S ELECTRIC (CANADA) LTD. 


Manvtacturers of Fluorescent, Incandescent and Photoflash Lamps 
Heod Office and Plants: Drummondville, Que. 
General Seles Office: Montreal, Que. 

Distributors in Leading Cilies Across Canoda 


2,285 2, 2,244 


327.77 

There are also Sylvania Incandescent Lamps for every interior 
($ millions) : 610 555 need ., . and for many outdoor applications. 
($ millions) 664 550 723 63 


Facts by the Month 


One Twe One 

LATEST Menth Menths Year 
MONTH Previous Previous Previous 

97.7 230.6 204.4 235.7 

263.7 268.1 244.9 


I 1 Cae en oe . < 2. a 2 The plant, acquired last year | bbl. 
‘Dow Now Br ewing Beer m Ontar 10 when Dow bought nearly all the} Meantime, Dow is starting to 


| MONTREAL (Staff) — Dow!Kitchener plant of Dow Kings-| outstanding shares of Ranger} move its Kingsbeer lager into the 
| Brewery Ltd. is now brewing beer | beer Brewery (1953) Ltd. and is| Brewing Co., will produce for the|y, §, for the first time. This 
I : : eae ay : |prosperous Ontario market. A ~ i 

in Ontario for the first time in its expected to reach capacity levels | ¢500 000 renovation program ha month the product will be made 

’ as 
history. by next month. Bottling will s i . iter fy vailable in the New England 
eTextiles (Index) 170.7 173.0 194.6 med : : . ext on g will start boosted annual capacity from the | @ a - : £ 
eClothing (Index) . * 156.4 165.6 169.1 {| Production is under way at the in May. } previous 125,000 bbl. to 175,000!) states, New York and Michigan. 
eChemical products (Index) . 288.8 293.0 261.8 Brn: taal Pda wer Dd... big teeta act ere eee A 
eTotal durable goods (Index) 3 5.0 323.7 304.5 ae S 
elron & steel] products (Index) 288.4 292.3 293.7 
sPrimary iron & steel (Index) 318.9 322.1 311.1 
eFrom mines (index) . 194.0 199.9 133.3 
sMetals (Index) : ‘ ‘e 104.1 104.3 118.6 
eNonferrous smelting, refining (Index) 225.8 223.4 223.7 
sGold (Index) . 79.0 79.6 109.7 
-From tarms : 
Hogs graded (000) .....-ccesececececetsces 3B 491 4i4 451 
Sattle delivered (000) ............6.055 _ 133 147 194 126 
394 COLLINS STREET, MELBOURNE eicer index) 158.8 150.4 145.2 the foundation of constitutional government 
Over 750 Branches and Agencies throughout Australia and E. Coast catch ($000) aaketiisveed TH 1,548 1,551 ; and of a House of Commons 
New Zealand, in Fiji and Papua, and in London W coast catch +$000) ode 0 1.799 ¢ 13 of weigh ond consequence 


~From terest« 
Newsprint 1000 toms) ...c-cecccsesesseee 8 : 47 
Pulp +000 tons) 74 
in powerhouses 
Electricity (Index) (seasonally 
WHAT WE SELL- 
Retail sales ($ millions) . ; 
Dept. store sales (§ millions) 
Wholesale sales ;value) (Index) wae 
Mirs. outstdg. orders tvalue! (ndex’ .... 
Pass. car sales (units) ... ‘ 
WHAT'S ON HAND —- 
Mfrs. inventories ivalue) tindex) ......... 
Dept. store stock/sa'es ratio 
SPENDING. SAVING POWER — 
Labor income ‘($ millions) bs : 
Dividend payments (Index) (annual rate) 
| JUBS- 
| sEmployment (Index) . 
| eMfig, employment (Index 
| CONSTRUCTION — 
eContract awards ($ millions) 7 12 85 
| FURBIUN FRADE ‘ 
sExports ($ millions) 5: 361 5 321 
elmports (§ millions) 339 323 
| MONEY - 
Meney supply (§ millions) 
Cheques cashed ‘$ millions: .. 
sSavings deposits ‘$ millions) . ...... 
sCurrent public loans ($ millions) .. 
Life insurance sales ($ millions) . 
| PRICES 
eConsumer price (Index) 


Tue Bank's experience and knowledge are available 
to both importers and exporters. Manufacturers and 
traders considering business or investment in Australia 
or New Zealand can obtain information from A.N.7Z. 
Bank on industrial resources, markets, labour and 
Address us direct or through your banker. 


| WHAT WE PRODUCE— 


sin all industries (Index) ... os 
sin factories (Index) . : 250.8 
eTotal nondurable goods ‘Index) 211.5 230.9 232.5 213.4 
eFood & bev, (Index) ........+. esee 211.3 244.5 245.5 212.6 


o 


es 


finance. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


in which are merged 


BANK OF AUSTRALASIA UNION BANK OF AUSTRALIA LTD. 
Established 1835 Established 1837 


@rwv o 


> «3. 
Daring Bie One we 


mt bo 9 co OD 


I, 1215, because King John 
neglected and oppressed his people, 
the barons of England themselves took up 
the responsibility of leadership 
and forced him to affirm Magna Carta, 


sSRes 


Overseas Department, 


adjusted) . 246 235.2 


1,002 


5,074 5,19? 5,133 
12,977 11,936 12.366 
5,u34 5,068 4,945 
3 790 3,856 3,178 

260 225 184 


115.7 115.8 115.5 


Index bases: production wholesale sales 1935-39=100; employment, parolis, 1949= 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949= 100; 
manufacturers outstanding orders, Dec., 1952= 100. 


STRATEGIC MATERIALS—Production and Supply — 


Latest Yr.to % chge. yr. 


to date 


Menth 
yr. age date 


Steel ingots and castings (tons) 305 320 4,116 
Primary copper (000 tons) q 21.3 236 
Nickel (000 tons) ’ i1.4 217 
Cement (000 bbl.) 1,785 1,563 22,419 


sNew item this week. 
Date for your file: The Financial Post, March 13, 1954. 


Company Eevports 


Financial Post bas a uniform methed of presenting corporation accounts. Variation~ 
from the companies’ published reports are footnoted. j 


RAILWAYS IN THE GOLD COAST 


The important railway contracts undertaken by 
Tavlor Woodrow for the Gold Coast Government 
— Achimota-Tema (Consulting Engineers: Sir 
William Halcrow and Partners) and Achiasi- 
Kotoku (Consulting Engineers: Messrs. Rendel, 
Palmer and Tritton)—involving the construction of 
railroads through dense forests and jungle swamps, 
bridging rivers and ravines, will be yet anotlier 
contribution towards the great future of the Gold 


Coast and its people. 
Throughout, the free world 


TAYLOR WOODROW 


Building and Civil Engineering Contractors 
1397 WELLINGTON STREET WEST, TORONTO; ONTARIO 
so PARK STREET, LONDON, ENGLAND 


CANADIAN MARCONI CO. net} 
profit of $1,349,243 for 1953 was| 


109.7% higher than 1952 net of $643,- 
300. 

Income tax on 1953 profits was 
based on full rate of nearly 50% 
while in 1952, due to losses carried 
over from previous years, tax 
amounted to about 22%, points out 
President S. M. Finlayson. Increase 
of $1,227,591 in year-end inventories 
was due to a substantial increase 
in business. volume. 

Facilities for producing broadcast 
and television receivers were im- 
proved and extended, and provision 
made for expansion of working 
space and storage areas. 

During the year, company en- 
tered into an arrangement with 
A. H. Hunt (Capacitors) Ltd. of 
England for joint ownership of a 
new subsidiary, to be known 4s 
Hunt Capacitors (Canada), Ltd. 
Premises for the manufacture <i 
Hunt capacitors have been obtained 
at Ajax, Ont, and deliveries from 
this plant are expected to commence 
shortly, says Mr. Finlayson. 


the English Cos., H. G. Nelson, dep- 
uty managing director of English 
Electric Co., was appointed a diree- 
tor with effect.from Sept. 29, 1953. 
The needs of defense, installation | 
of television and broadoasting | 
stations in new areas, increasing 
use of electronic devices in new 
fields and Canada’s expanding popu- 
lation all present important possi- 
bilities for growth of company’s 
business, says Mr. Finlayson, 
INCOME ACCOUNT 
Years faded Dee, 31: 1953 1952 
Net earnings ......... $3,015,891 $1,323,392 
Less: Deprec. ........ 431,648 427 984 | 
Interest snpas ive naan 72,091 
Inc. tax provn.§ ... 1,235,000 130,00" 
Net profit 643,300 | 
Less: Dives 227,734 | 
Surpies 415,566 | 
#Provincial taxes only. 
Earnings per Share and Dividend Record: 
Earned. . $0.30 
Paid abies 70.06 
tPaio m ine following year. 
CONDENSED BALANCE SHEET 
As s Dee, 31: 
Cash : 
, Acets, rec., less res, .. 
| Invent., less res. .... 
Tetal curr, assets 


English Electric Co, in 1953) 
bought from Cable & Wireless Ltd. | 


the latter's majority shareholding 
in Canadian Marconi Co. No 
changes are contemplated in the ad- 
ministration of Canadian Marconi, 
says the president. 

To provide for close liaison with 

« r 
\ 


. 0 
fincl. in curr. ‘s report. 
Working capital 4,621,483 4,211,647 


The responsibility of leadership 

is not taken lightly by Gestetner— 

for it must always be the unwritten 

but safeguarding clause in every sale, 
assuring the buyer that here is 

“The World's Premier Duplicator.” It is 
not past reputation, but present performance 
—assured by constant research and 
improvement—which keeps Gestetner 


CONTINUMATIC INKING 
Electric, automatic inking —set 
the control then forget it. The 
ultimate in stencil duplicating. 


the standard by which other 
duplicators are judged. 


BRANCHES IN ALL PRINCIPAL CITIES 


MAKERS AND DISTRIBUTORS OF THE WORLD’S PREMIER DUPLICATOR 


) 





« : 


What's Ne 


Bicycle Blinkers 
Traffic signals which fasten to 
the handle bars of all standard 
type bicycles, operate at the 
touch of a button on either | 
handle. The signal, actuated by | 
a battery, springs (accordion ) | 
from its case and the illumin- | 
ated head winks on and off un- | 
til the turn is completed, Set! 
of two signals comes complete | 

with cable and clips. 

> >. » 


Bottomless Bag 

For low cost packaging ‘of ar- 
ticles such as rugs, paper bags 
14 feet long are being manu- 
factured. 


No Housemaid’s Knee 
New, liquid transparent floor 
finish for mastic, rubber, wood 
or linoleum surfaces is ideal 
protective coating for home, 


Short Position 
Higher on TSE 


Semi-monthly short position of | 
the Toronto Stock Exchange on | 
Feb.. 26, eliminating odd lots on 
members’ books, aggregated 666,- 
367 shares of 184 issues, compared 
with 658,640 shares of 515 issues | 
at Feb. 15. | 
Largest net changes in indi-| 
vidual stocks were: 
Stock Shares Steck Shares 
C. Pipeline +8,500 N, Bid]l'que —14,000 
Con, Howey —9,400 N.-Larder U +9,700/ 
D’Eidona —4,000 Oil Select... —5,000| 
East. Metals —5,600 Opemiska +- 7,200 
Grandines +4,000 Silver Mill, +3,360/ 
Lorado —13,800 | 
sa : | 
Here are short positions in de- 
tail: 
Btock 
Abitibi 
Albermont 
Algoma 100 
Aluminium 2,625 
Amer. Nephilen 500 
Amurex 100 
Anacon 
Anchor 
Ankeno 


Aquarius 
Asbestos 


Stock 
Joburke 
Jupiter 
Kerr.-Add, 
Kirk, Hudson 
Kroy 
Labrador 
Lake Shore 
Leitch 
Lexindin 
Little L, Lac 
Loblaw B 


Shares 
1,000 
1,100 

500 | 


1,000 
1,100 
3,700 
100 | 
800 
1,000 
1,000 
500 


Shares 
4,600 
300 


1,000 
2,000 
500 
1,000 
200 





Lorado 15,000 
, MacMillan B 100 
Massey-Harris 9,300 
Merrill Island 500 
Merrill Pete, 900 
Mindamar 800 
M, & O. Paper 
Nat. Grocers 
Nesbitt 22,500 
N, Bidla’que 28,500 
~ Bristol 1,500 
. British 2.300 
Dethi 16,1 
Dick. wits, 1,200 
100 
18,500 
500 


Ascot 
Athona 
Atlas Steels 
Barvue 
Beattie-Duq. 
Bell Phone 
Beta Gamma 


2,100 
1,000 

600 
1,000 
1,000 

300 
1,000 
1,500 
1,000 
4,600 
600 
100 
600 
200 
100 
100 
200 


Bobjo 
Bonville 
Brilund 
Britalta 
Broulan 
Brown 
Brunswick 
Campbell Chib, 
C. Packers B 
C. South, wts. 
Can, Steamship 100 
Cdn, Atlantic 1,000 
Cdn, Canners 100 
Cdn. Collieries 1,100 
Cdn. Decalta 
wits. 500 
Cdn, Pacific 430 
Cdn. Pipeline 10,500 
Cassiar 3,800 
Cent, Explor, 
Cent. Leduc 
Centre Lake 
Charter 
Chem. Res 
Chesterville 
Chimo 11,600 
Cobalt Cons. 500 
Con Cordasun 1,000 
500 
6,500 
54.100 
2,000 
5,050 
2,000 
25 
100 
100 
1,000 
5,000 
Dom. Asbest 11,500 
Dom, Stee! 200 
Dom. Stores 400 
2,000 
33,200 
800 
2,100 
75,900 


. Highridge 
Larder 
Norzone 
. Superior 
Noranda 
Nordon 
Normetal 

N. Cdn, Oil 
N. Denis, 
Northland 
Obaska 

Oil Select. 
Ont. Pyrites 
Opemiska 
Osisko 

Pac, Eastern 
Page-Hersey 100 
Parbec 500 
Paymaster 4,000 | 
Pickle Crow 300 


Pioneer 500 | 
1 j 


2uzzzzzz 


1,000 | 
500 | 

5,000 | 

1,000 


8,100 
7,200 | 


1,000 
5,000 
#600 
300 
1,000 


500 | 
7,000 | 


Preston 
Price 
Prospectors 
Quemont 
Radiore 
Rankin 
Redwater Ut, 
Rio-Prado 500 
Rix-Atha, 4,000 
Roche 2,500 } 
Rowan B wts. 5,500 | 
Roy Silver 5,000 | 
Rupununi 2,000 
Law. 1,500 | 


Cons. Gillies 
C. Halliwell 
Cc. Howey 
c. 

Cc, 

Cc. 


300 
3.800 
1,000 | 
1,000 


Matarrow 

Smelters 

Mosher 3,5 
500 


Donalda 
Dyno 

East Malart, 
E. Sullivan 
East. Metais 
Elder 
Eureka wts, 
Fargo 

Fed. Kirk, 
Fed. Pete 
Fenimore B 


Sapphire 
Seyrry 
Sherritt 
Silver Mill, 
Simpsons 
Stanwell 
Starratt 
Steep Rock 
Sudbury Cont, 
Surf Inlet 2 
Sweet Grass 
Texas Calg. 
Tombill 
Torbrit 
Traders A 
Trans Emp. 
Trans Mount, 
Triad 


| 
1,500 
2,600 | 
21,210 


1'o00 | 
2000 | 
# 000 | 
9,900 | 
500 | 
,000 | 
‘500 | 


200 | 
25 
1,300 
350 | 
200 | 
2,600 | 
1,900 | 
3,500 | 
1,000 | 
100 | 
3,500 
100 
325 


Frobisher 
Do. wts, 
Gaitwin 
Geco 
Golden Man, 1,300 
Goodyear 100 
Graham Bous, 4,190 
Grandines 4,000 
Gridoil 
Gunnar 
Gypsum 
Head of L. 
Homer 
How, Smith 
Hoyle 
Hudson Bay 
Imp. Oil 
Inspiration 
Inter. Pipe 
Jasper 


Staff Changes 


Chartered banks announce the following 
staff changes: 


1.400 
500 
4,900 


. Keno 
Un. Mont, 
Un, Oils 
Ventures 
Violamac 
Waite Amulet 
Walkers 
West, Ashley 
West, Home. 
W. Tungsten 
Wilrich 
Winora 
Yukeno 


500 
6,150 
200 
4,500 
500 
300 
100 
150 
3,800 
5,000 
427 


800 


500 
4,000 
600 
25,500 
4,000 
500 


Imperial: 

E. BEMROSE, manager, St. Cathe- 
rine & Stanicy, Montreal, to be manager, 
main brench, Montreal. 

R. A. GEORGE, manager, Bleury & 
Mayor, Montreal, to be manager, St. 
Catherine & Stanley, Montreal. 

H. T. DIXON, manager, Timmins, Ont., 
te be manager, Bleury & Mayor, Mont- 


rea 

N. G. PUGH, formerly manager. Coch+ 
rane, Ont, to be manager, Timmins, Ont. 

H, T. McINTYRE, formerly accountant, 
te be manager, Cochrane, Ont, 

W RR. DONALD, formerly assistant 
manager, King & Sherbourne, Toronto, to 
be manager, Kingsway, Toronto. 

H. HOLMES, formerly accountant, Dun- 
das & University, Toronto, now assistant 
manager, King & Sherbourne, Toronto. 

G. ROSSINGTON, formerly assistant 
accountant, Victoria, to be accountant, 
Revelstoke. 

H. R. NICHOLLS, formerly accountant, 
Revelstoke, B.C., to be officer in charge 
of savings department, Edmonton. 

R. T. ASTLEY, formerly officer in 
charge, savings department, Edmonton, 
to be superintendent of building, Ed- 
monton. 

E H. COLEMAN, formerly accountant, 
Dundas & Victoria, Toronto, to be aceoun- 
tant, Dundas & University, Toronto. 

J. L. ROSS, formerly assistant accoun- 
tant, to be accountant, Dundas & Victoria, 
Toronto. 

E. G. G. SMITH, formerly of British & 
foreign depi., head office, appointed assis- 
tant accountant, Dundas & Victoria, To- 
ronto. 

R. A. WOOD, formerly attached to ac- 
countant’s depj., Toronto, appointed ac- 
countant, unge & Eglinton, Toronto, 

D. T. GRAY, formerly accountant, Mt. 
Dennis branch, appointed to acgountant's 
— Toronto. 

. R. LAWRIE, formerly assistarit ac- 
countant, Bloor & Bathurst. Toronto, to 
be accountant, Mt. Dennis, Toronto. 

M. A. N, McCALLUM, formerly of head 
office, to be accountant, Adelaide & Vic- 
toria, Toronto. 

J. C. & FILKIN, formerly accountant, 
Adelaide & Victoria, Toronto, to be an 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most coniplete news 


THE FINANCIAL POST 
By mail only $6.0 year 


- 


ATTENTION : 
Canadian Manufaciurers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
wm this column. 


office. building, hospital or 
school, Eliminates waxing and 
scrubbing and one application 
is good for 12 months. Won't! 
chip or crack, can be wiped | 
clean with a damp cloth, and | 
it’s non-slip, claim the manufac- 


turers. 
s 


Sticks Without Licks 


Portable, stainless steel sealer, 
weighing but 2.5 pounds has 
water tank that holds enough 
water for the full roll of tape) 
which automatically rotates ‘the | 
moistening roll. Rubber roll | 
starts tape and presses out air, | 
to assure positive sticking, | 
Water will not spill out when 
roller is tipped. 


Feet Heat 


Neoprene rubber heating. pad | 
for feet is fireproof and shock- | 
proof, state the makers. Warms | 
feet in office, home by merely | 
resting them, shoes and all on | 
the mat. Operates on 110 volt | 
a-c or d-c and plugs into any | 
* socket. Easy to keep clean since 


it resists oil, water, grease etc. | 
- a 


Pusher, Pumper 


Small diese] motor propells a} 
small boat that is full of water | 
and at the same time bails it 
out. One-cylinder model gives | 
10 hp. and moves the boat at a/} 


rate of from four to seven knots. 
- ~ - 
| 


Automatic Lamp Lighter | 


Control device, based on photo- | 
electric principle, for sensitive 
control of serieés or multiple! 
outdoor lighting circuits offers | 
low level illumination for street | 
lighting or high level for air- 
port and sign lighting applica- 
tions. Adjustable to operate un- | 
der any conditions at a light! 
Jevel from one to six or 10 to 
60 foot candles. Makes possible | 
turning of lights on exactly 
when needed, sincé it “meas- 
ures” the: amount of light in 


#/ Start Work Soon | 


On New B.C. Ferry 


MONTREAL (Staff)—Work on 
the $4: million Vancouver-Nanai- | 
mo ferry is advancing out of the 
planning stage at Alexander | 
Stephen & Sons shipyard near 
Glasgow, Scotland. 

The 7,000-ton, twin - screw | 
diesel-powered Vessel is expected | 


99 | (0 begin three round trips daily 


between Vancouver and N anaimo | 
in May, 1955. With a service speed | 
of 15% knots, the ship will have | 
accommodations for 800 passen- | 
gers, 30 railway cars, or alterna- 
tively, 120 automobiles, with com- 
binations of both possible. 

The 416-ft.-long vessel will be | 
loaded and unloaded through} 
specially designed stern doors. | 
Two trains of about 15 cars each | 
Will be loaded simultaneously. | 
About $5 million is currently | 
being spent by the railroad to! 
modernize landing facilities at| 
Vancouver and the mainland. 

The new boat, using two crews, | 
will operate 18 hours a day. When | 
it enters the west coast service, | 
CPR will have a boat out of Van- 
couver practically every hour in 
daylight for the Nanaimo distri- 
bution terminal. 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


the sky. Needs no time clock. 
Requires no expensive pilot 
wires to install and maintain, 
no time clocks to reset .after 
power failures, no complicated | 
overlapping circuits. 

” 


Pressureless Panes 
Window panes of flexible plas- | 
tic are designed as safety factors 
in offices or plants. Prevent the 
danger of explosion followed by | 
walls being blown out and win- 
dows smashed if fire breaks out. | 
Instead, when pressure reaches | 
a certain point, panes pull away | 
from their frames without shat- | 
tering and release the pressure. | 
7 * a 


For Housewife’s Hands 
Rubber gloves have soft suede- | 
like lining for greater comfort | 
of wearer. Have special “tread” 
for good grippage, they're sup- 
plied in three colors. 

> + ” 


Fire Extinguisher 

Plastic spray type fire extin- 

guisher has smal] container that 

fits on a nail anywhere and 

throws a stream of carbon tetra- 

chloride up to 15 or 18 feet when | 
the ring is pulled and the plas- 

tic bag squeezed. Ideal for 

homes, offices, stores, etc. 


Sir William Step , 
Manitoba’s Drive for Industry 


From Our Own Correspondent 

WINNIPEG—In the 1954 cam- 
paign to lure industrial invest- 
ment dollars to Manitoba, Indus- 
try and Commerce Minister Ron 
D. Turner will be helped by 
58-year-old Winnipeg-born mil- 
lionaire Sir William Stephenson, 
originator of World Commerce, a 


| British-Canadian-U.S, company 


with headquarters in New York, 
and until recently prominent in 
Newfoundland industrial devel- 
opment promotion. 

Premier Campbell and Mr. 
Turner have both visited Ste- 
phenson recently and already he 
is acting in an advisory capacity 
to the Government. 

Stephenson is also founder of 
Cement and Development Corp. 
of New York the president of 
which is another native-born 
Manitoban, 48-year old Tom Hill 
of Portage la Prairie, who has 
been one of Stephenson’s right 
hand men for 12 years. These 
two and the interests they re- 
present are to be agents for their 
home province to assist in its 
development. 

Shortly before mid-April, Mr. 
Turner and Rex E. Grose, his 
deputy minister, are leaving for 
Britain and the Continent for an 
on-the-spot canvas of chances for 


BOOKS FOR BUSINESSMEN 


STATISTICAL YEARBOOK 1953, ; 
United Nations, New York (in | 
Canada, Ryerson Press, To-| 
ronto, and Periodica Inc., Mont. | 
real); 578 pages; $7.50 cloth-| 
bound, $6 paperbound. 


A compilation of statistics of | 
economic, social and cultural im- | 
portance for some 130 countries 
and 250 geographical areas of the | 
world, presented as far as possible 
to make comparison between | 
countries. The 182 tables are bi- | 
lingual—in English and French. 

World population is in the 
range 2,405-2,533 millions as of 
mid-1952, This figure compares 
with a range of 1,753-1,872 mil-| 
lions in 1920. Canada was the 
world’s third trading nation in} 
1952. Canadians were in the top| 
category, as to level of food sup- 
plies, 3,000 calories a day or over. 
Canada had risen to second place | 
in per capita newsprint consump- 
tion, from fifth before the war. 


HOW TO PREPARE YOUR IN-| 
COME TAX 1954 edition, by | 
Lancelot J. Smith, F.C.A., pub- | 
lished by Wm. Collins Sons & | 
Co. Canada; Toronto; 176 pages | 
including index; $1.50. 


This 12th completely revised 


and expanded edition of this| Ey 


Bond Yields Dip 
In All Groups 


The 40-bond yield average com- | 
piled on the basis of bond prices | 


at March 1, 1954, by McLeod, | Wy 
Young, Wier & Co., was 4.24%,| § 


compared with previous month’s | 
average of 4.31%. 


The average yield on the pro-| (777 
vincial, municipal, public utility | 7 
, 06% and ,06% respec- lE 


and industrial groups declined 
07%, 13% 
tively. 
Here 
groups: 


Feb. 
1/34 
% 
4.05 
4.49 
4.31 
4.44 
4.32 


14 
lis 


3.54 


Mar. 
1/54 
« 


7 
oe 2.98 
4.36 
10 Public Util, .. 4.25 
10 In@ustrials .., 4,38 
40 Bond average , 4.24 
Aver. Maturity: 

Years 

Months 
Canada 234% 

June 15/68 .... 3.41 


Sept. 
1/53 
% 

4.20 
4.73 
441 
4.54 
447 


14 
62 


3.76 


10 Provincials 
10 Municipals .. 


aphaen ok 
q ~R>P 

BEez2-F3 
Pune Bn 


Te 
a 


3.64 


standard income tax handbook for 
individuals, partnerships and un- 
incorporated businesses, incorpo- 
rates the numerous amendments 
to the ineome tax act since the 
1953 edition was published. Sum- 
maries of decisions of the Income 
Tax Appeal Board and the Courts 
on matters discussed in the book 
are included. The author notes 
that although the book is pri- 
marily intended for individuals, 
features such as the section deal- 
ing with depreciation allowances 


|and their recapture are equally 


helpful to corporations. Informa- 
tion regarding payments by cor- 
porations of tax-free distributions 
are also discussed in detail, 


YI 


CUSTOMS BROKERS 
EXPORTS - DRAWBACKS 


CONSULTANTS 
CANADA WIDE CLEARING AGENTS 
OFFICES 


SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
CORNWALL 
LONDON 
ST. CATHARINES 


is the performance by| & 


| 
Li 


Teletype Service 
throughout all 
offices 


; March 13, 1954 THE FINANCIAL POST 
branch to pay for the campaign 
planned for the 1954-55 years. 
The House is being asked to 
yote $35,000 for industrial re- 
search, a job to be assigned to 
jalists from U.S. Another 
,000 is asked for industrial 
development promotion. Neither 
of these items was included in 


henson To Aid 


CHURCH WALLS 
CLEANED RENOVATED REDECORATED 


% For over 45 years we have studie 
* developed and scientifically amie 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec~ 
orated surface, and have renovated 
thousands of institutions and homes 
at small cost — whatever may be 
your requirements — investigate be- 
fore redecorating. 


= 

SPECIAL PROCESSESS 

. . AND THEATRE DECORATIONS 

ANO CAENSTONE SURFACES 

CINCRUSTO AND LEATERETTE PAPERS 
-s ' ATH ‘A 

ENAMELLED WALLS . AND WOODWORK PAINTINGS MURALS OAMAMENTAL WORK 

GLAZED oR IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES OFFICES 
=A .TEO Lis Listes 4 COLLIER ST. TORONTO. PHONE PR. 1467 
vil USVVONUAQEOATYSSUOUASSERUETTOGDUSGAUAUEASEOOAGGOROUOUEGSAOOEEONULOEEEUUTASUU EGE UTTEREOHEQOREYEGERROSRERUGEOSEREOEONETHTTOSOSURESUROETO 


inducing industrial investment in 
Manitoba. 

Now that pane ree power 
rojects are in sight and sure to : 
be started ethan aes next three | estimates tabled a year ago. 
or four years if requirements! In addition to the services of 
keep increasing as they have for | Stephenson it is likely that part 
the last five, the Government is/|time agents or agencies will be 
making early plans to promote | named to represent the province 
a power load to support the in-|in London and possibly in some 
vestment. | centres of the Continent. What- 

In estimates for the next fiscal | ever appointments of this kind 
year, there is a boost of $145,000; may be made will be persons 
for the Industry and Commierce’ already resident overseas. 


OF EVERY DESCRIPTION 
PAINTED SURFACES .. . FLAT OR GLOSS 
COTTONED CEILINGS . AND WALLS 
BLENDED OR . TINTED SURFACES 


UAUfALENUUGUA 


salah 


| fly te fini 


Relax in a sumptuous setting of quiet beauty as the newest 
and finest of aircraft brings Europe five miles nearer every 
minute! Every TCA SUPER Constellation flight offers you 


YOUR CHOICE OF 2 SERVICES: 


FIRST CLASS— with full reclining “Siesta” Seats...luxurious Club 
Lounge for relaxation and pleasant “change-ol-scene”... your favorite 
refreshments, continental cuisine, superlatively served with the com 


pliments of TCA, 


TOURIST —a new high in comfort at lowest fares ...extra-wide and 
deep reclining seats in spacious cabin...delicious complimentary 


meals... attentive service. 


COQ ge 800k NOW to enjoy TCA SUPER Constellation service 


to Europe this summer. First flights in May. (Comfortable and dependable 


Tourist Service available now on 4-engined “North ‘tars”.) 


For full information, reservations, see your Travel Agent, 
Railway Ticket Office or TCA Office. 


TCA OFFICE IN TORONTO: NATIONAL BLDG., BAY & TEMPERANCE STS. 
& ARCADE ROYAL YORK HOTEL, LOBBY, KING EDWARD HOTEL PHONE: PR, 4611 


TRANS-CANADA AIR LINES 


Maes of inexperience run high 


One costly error often made in the name of “economy” is the 
appointment of a friend or relative as Executor. 

Unfamiliar with the various ways in which Succession Duties and 
other taxes can be held to the minimum, the amateur 

executor may miss many opportunities to effect substantial 
savings. Or, if he consults experts in taxation, 


property and business management, administration costs run up. 


But with National Trust as Executor, one fee covers the entire 
cost. And repeatedly, this fee has proven actually less than 
the savings National Trust has effected for the beneficiaries. 
For your own peace of mind—for your family’s 

future security—appoint National Trust as your 


Executor. Your inquiries are invited. 
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Mightiest Project Yet in Ont. 
Power Expansion— and a Saga 
In Construction— Soon to Roll 


By KENNETH WHITE , 

In 1900, the majesty of Niagara Falls was 
harnessed to produce the first hydro-electric 
power for Ontario—just: a little trickle of 
power. 

By 1950, the Falls were producing 865,000 
hp.— enough to satisfy 25% of Ontario's 
needs, or enough to supply three cities at 
peak loads the size of Hamilton. 


A month hence, the.first of 12 more power 
units will turn over in a new Falls project 
—the largest project ever undertaken in 
Canada in one’ sweep—to produce nearly 
twice as much power as was produced here 
in 1950, 

Deep inside the vitals of Ontario Hydro’s 

‘big generating station in the Niagara Gorge, 
I got a frightening idea of the real might of 
Niagara Falls. 


We clambered inside a generator — that is, 


as close inside as any layman would dare 
get with the 50-foot-high monster whirling 
around at 180 r.p.m. and cracking ‘out 55,000 
hp. of hydro electric power. The generator 
itself, the size of a couple of rooms, was 
overhead, We were at a coupling that joins 
it to the turbine blades which trap the rush- 
ing waters below to make the whole thing 
tick. 

Apart from the roar and dizzy spin, which 
you could hear and see, and the 55,000 hp. 
which you couldn't see, the power you could 
feel conveyed the most vivid idea of might: 
a fierce, clothes-snapping gale, created by 
the whirling generator as it sucked up air 
through vents for cooling purposes. 

This was at the Ontario Hydro Electric 
Power Commission’s Sir Adam Beck-Niagara 
Generating Station No. 1, designed to put 
water to work as it hurtles down 10 huge 
penstocks, after by-passing Niagara Falls and 
the City of Niagara Falls via canal. 

It was impressive, but it was just a warm- 
up for a look at one of the most staggering 
and dramatic construction jobs under way 
anywhere in Canada today: the Commis- 
sion’s Sir Adam Beck-Niagara Generating 
Station No. 2. It will be a neighbor and big 
brother to the first plant, built in the early 
1920s. 

No. 1’s 10 generators give it-an installed 
capacity of 550,000 hp.. In terms of output, 
generators in the new plant will be nearly 
twice as big, turning out 100,000 hp; each. 
There will be 12 of them, which, together 
with pumped storage units, will give an in- 
stalled capacity of 1,428,000 hp. Provision 
for four more units gives the new colossus 
an ultimate installed capacity of 1,828,000 hp. 

Cost: $343,742,000. 

These are whacking figures, but big as they 
are, they’ give little idea of the tremendous 
scope of the raw construction under way 
at Niagara, the imagination and daring be- 
hind an undertaking that is creating start- 
ling firsts in world construction annals. 


First Production In April 


About mid-April, the first unit of Generat- 
ing Station No. 2—100,000 hp.—will come in- 
to service. The next wil] start to feed badly 
needed power into the Southern Ontario sys- 
tem in June. Thereafter, a new unit—all 60- 
cycle—will bring in an additional 100,000 hp. 
for Ontario every two months until all 12 are 
churning out their quota. 

In April, men who back in 1950 pored 
Over a construction dream on the drafting 
boards, men who swarmed like ants over the 
cliffs of the Niagara Gorge, burrowed under 
a city and turned aside the Niagara River 
will see initial translation of their dream into 
reality. But as their project progresses, they 
might be saddened to find its visible scope 
progressively hidden, 

On completion, things will pretty well go 
back to normal at Niagara, except for the 
comforting hum of another 1,828,000 hp. — 
enough power to supply four Torontos at 
peak loads, 


This return to normal is one of the engin- 
eering miracles of the project—one of many 
that have attracted engineers, scientists and 
others from all over the world to have a 
look. Right now, as its various stages lay 
bare and before things are covered up with 
tons of rock and water, is the best time to 
see what Ontario Hydro has built. 


Basically, the project has four components: 
a-massive water intake structure two miles 
above the Falls; twin tunnels, 5% miles 
long to carry the water under the City 
of Niagara Falls; a 2'4-mile open-cut canal 
from tunnel portals to power station fore- 
bay; the generating station itself, located on 
the cliff face six miles below the Falls. 


In addition, a reservoir designed to store 
650 million cu. ft. of water is being built 
adjacent to the forebay. 

Each of these sections held its own chal- 
lenges for the planners, New techniques, and 
new solutions devised, give added and last- 
ing glamour to this construction saga and 
are sure to point the way for big construction 
elsewhere. 


Planning Still Going On 


Actual construction began on January 1, 
1951, aiming at initial operation by the 
summer of 1954. The fact that work is run- 
ning two to three months ahead of schedule 
is a tribute to both the men on the job and 
the extensive and continual planning that 
has gone and is going into it. 

“The whole of 1950 was spent on planning 
and planning still hasn't stopped,” Gordon 
Mitchell, on-site project manager told The 
Post. He’s a tall, lean engineer with a calm, 
almost detached air that gives you the idea 
he’s in control and the job will be done. 
From centrally located administration offices, 
he directs operations as a general might em- 
ploy his army and fighting equipment in the 
field. 

His army: a peak labor force of. some 
6,800 men, working coincidentally on all 
phases of a job spread over eight miles. 
Ontario Hydro provides food and shelter for 
the 6,800—at $2.35 a day. 

Like a general, Mr. Mitchell is not prone 
to get excited about what he and his men 
are doing. But he admits the job is “tre- 
mendous.” 

“And,” he says, “I can say we are very 
proud here of the quality of the work we 
are doing—the concrete and the rockwork.” 

Let’s take a look at the job being done by 
its component sections and, in the process, 
find out about its construction firsts. 

Most spectacular of it all are the twin 
tunnels. From the intake structure above 
the falis, these are now great yawning cavi- 
ties that plunge at a sharp 30 degree angle 
downward to a low depth of 330 feet, then 
bore under the city for five and a half miles, 
averaging 250 feet apart, at depths ranging 
below 200 feet according to rock strata, to 
emerge like a careening ski slope below the 
falls and about two and a half miles above 
the power house. 

When the plant is in operation, both tun- 
nels, each of 45-ft. interior diameter, will be 
completely filled with water, acting as huge 
siphons to carry water diverted by the intake 
structure at a rate of 15 million gallons a 
minute—or enough water every minute to 
provide all the citizens of Niagara Falls with 
their daily needs for a week. 


Water will flow in the tunnels at a speed 
of about 10 miles per hour, propelled by the 
siphon effect and because tunnel portals are 
eight feet below the entrance level. 


Taking in both length and diameter, the 
tunnels are the world’s biggest. Because On- 
tario Hydro Commission had little experi- 
ence on major tunnel jobs, contracts for the 
tunnels were awarded to Rayner-Atlas and 
Perini-Walsh & Associates. The construction 
division of Hydro is doing the rest of the 
building. 


Publication Office: Toronto, March 13, 1954 
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Look What They’ ve Done At “The Magic F alls’ Now 


How Bold Men Are Joining Niagara’s Team 


GENERATING STATIONS 


A—Teronto Power 
B—Can. Niegara 
C—Ont, Power 
D—Adems (U.S.) 
E—Schoellkopf (U.S.) 


In the over-all job, some 15 million pounds 
of explosives have been required, nearly 
enough to blow up Niagara Falls. Most of 
the blasting took place in what are now 
these multi-mile steel and concrete under- 
ground vaults. A new blasting technique— 
termed split-second blasting by the C-I-L 
experts who supplied the powder—is cred- 
ited with doing a faster, better job at con- 
siderable saving. 


Average single blast in the tunnels set off 
a ton of explosives to pulverize 850 cu. yds. 
of rock along 17 lineal feet—a semi-circle 
section. The split-second technique, first time 
used on any major tunnel job, involves 
touching off the various holes of one blast 
in succession, rather than having one big 
bang. It’s claimed the technique gives: 
~—Better fragmentation. 

—Léss concussion, or vibration. 

—A cleaner cut. 


Results of the blasts were smooth face 
walls, requiring very little post-blast chip- 
ping and drilling. 

To build the tunnels, 
were sunk at roughly 500-ft. intervals. 


five access shafts 
Each 


in engineering determinations and indicates exact conditions 

when remedial works and other facilities have been complet- 

ed. Hydro estimates savings of some $5 millions on the 
Niagara project through use of models. 


Niagara Falls 


(Ontario) 


Niagora Falls 


(New York) 


shaft has its headframe, elevator and ore 
buckets, more like a mine than a tunnel 
operation. The shafts are sunk between the 
twin tunnels allowing simultaneous work 
along several points. 


Once things were opened up, some idea of 
the size of things that went on underground 
can be seen from this: down each shaft, 100- 
ton electric shovels were lowered (in seven 
sections) and about a dozen 15-ton diesel 
trucks. 


Along with the trucks went oil and ser- 
vicing equipment for the long underground 
siege. After this major subterranean move, 
the steam shovels loaded the trucks following 
blasting and the trucks calmly. drove along 
underground to 70-ft. ore pits at the shafts. 
From here, the ore buckets went to work 
to carry up the loads to trucks above ground, 
which carted the rock off to appointed. dis- 
posal areas around Niagara Falls. Summer 
tourists to the Falls this year are going to see 
a few mountains on the outskirts .that 
weren't there last year. 

Once the boring job was done and rock 
removed—to give an opening of about 51 feet 
—tunnels were ribbed ‘with steel on the roof 
and sides and lined with concrete to a thick- 
ness of three feet. In all: 1,056,000 cu. yds. 
of concrete; 38,290 tons of structural and re- 
inforcing steel. 


To do the job, construction firms designed 
special “jumbos” to put on rails inside the 
tunnels for blast hole drilling. Later, rail 
accommodation was also provided for huge 
steel cribs to provide a form for concrete 
pouring. At presént, all rock has been re- 
moved from the tunnels and concrete is bet- 
ter than 60% complete. 


No time was lost on the concrete end of 
things. The method: the steel frames are 
run into place and wet concrete pumped 
down through 10-inch drill holes from 
ground level, then pumped into place around 
the steel form. The form covers 85 lineal 
feet around a 300-deg. arch, takes eight hours 
to fill with 1,300 cu. yds. of concrete. Twelve 
hours later the concrete has hardened and 
form ready for the next 85 feet. 


Inside the tunnels where tiny work lights 
now stretch in line as far as the eye can 
see—and a pickup truck is likely to come 
scooting by halfway up the walls like a 
circus rider—it’s hard to imagine a complete 
circle of water, endlessly and silently mov- 
ing through in future years. Walls appear 
absolutely circular and absolutely smooth. 
Engineers say the circular construction, plus 
the steel and concrete reinforcing, leave 
strength unimpaired, despite the 45-foot 
cavity. 


Before deciding on tunnels, Hydro engin- 
eers took a long look at the possibility of 
widening and deepening the existing 8%- 
mile canal that feeds No. 1 plant. Pouring 
in an additional 15 million gallons of water 
a minute, however, would have necessitated 
too much widening and too much deepening 
and left much of the physical appearance of 
the City of Niagara Falls in tatters. In ad- 
dition, the tunnels provide the shprtest route. 


And geological structure in the area would 
have meant extensive and expensive canal 
lining. 

Security wasn’t a factor in the decision to 
go underground, but there’s considerable 
A-bomb insurance 300 feet under rock any- 
way. 


Massive Mouth Organs 


To feed these immensities, Hydro engin- 
eers have designed what now looks like the 
world’s biggest mouth organ—or two of the 
world’s biggest mouth organs, one. for each 
tunnel. The intake structures above the Falls 
are together 1,000 feet long. They are simply 
massive portals below water level placed on 
the river bank to catch the natural river 
flow. But their design .posed some big en- 
yineering equations: location to catch enough 
water: structures that would take the water 
without creating turbulence; elimination of 
ice hazards. 


Exhaustive tests at the Commission’s Ni- 
agara Model, located at the A. W., Manby 
Service Centre, Islington, Ont., helped solve 
the equations. (At the same Centre, Hydro 
engineers are finding out about St. Lawrence 
River hydro problems on a similar model.) 


To build the intake structures, the engin- 
eers first built coffer dams to divert the 
Niagara River and keep things dry. These, 
of course, will be blasted away eventually to 
let the river come in and cover up most of 
the intake structures. Actual openings will 
be seven to eight feet below the surface, 
and below ice level. A funnel section is be- 
ing dredged 400 ft. out into the boiling river. 


Between the intake structures:and tunnel 
entrances, two 200-ton contro] gates are go- 
ing in. These are giant steel] structures 58 
feet high with a 45-foot clear opening with 
supporting towers 77 feet above deck level. 
They are emergency stand-bys, or are ready 
to shut off water flow and dry up the tun- 
nels if major maintenance work is needed 
anywhere along the line. 


Oddly enough, when it comes time to turn 
on the taps, the tunnels will be filled from 
the low end, water backed up from below 
the Falls. Engineers say they don’t want tons 
of water crashing through to imperil works 
below the Falls. 


At the tunnel portals, a concrete lining of 
2,200-ft. long “trapezoidal” section of the 2%- 
mile open-cut canal was made necessary by 
the rock structure. Some 30,000 years ago 
the Niagara River changed direction at what 
is now known as the Whirlpool. It cut to- 
ward the east, foresaking its glacial north- 
west path. The power canal cuts across the 
old river bed and encounters layers of silt 
and “slush.” 


How They Saved Money 


The rest of the canal has a natural rock 
bed. It averages 200 feet in width and 70-ft. 
in depth, taking the outpouring from both 
tunnels to the forebay, directly above the 
power house. Before it gets to the forebay, 
however, there’s a unique “crossover” jaunt 


Sir Adam Beck-Niagara 


Generating Station No. 2 


Ultimate Installed 
Capacity: 1,828,000 hp. 


LEGEND 
‘ges Turinels Under 
Construction 


Shafts 
(For tunnel construction) 
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that had engineers worried, until its simple 
solution became evident. 

Once again, the crossover illustrates how 
advance planning and study paved the way 
for construction and led to eventual savings 
of millions. The problem was this: Generat- 
ing Station No. 2 was to be above Generating 
Station No. 1 on the river gorge. That meant 
the canal for No. 2 had to cross the existing 
canal for No. 1. 

Originally it was thought an elaborate 
underpass might have to be built, but studies 
at the University of Toronto showed that 
proper positioning could accomplish exactly 
what was wanted by allowing the water from 
canal No, 1 to flow into the new canal and 
join the stream down to Generating Station 
No, 2. In the process, it would push exactly 
the same amount of water into the continua- 
tion of canal No. 1 (actually water from the 
new tunnels) down to Generating Station 
No. 1. (See map for how it works.) 

Last Saturday, one of the most dramatic 
moments of the construction took place at 
the crossover section: a 19-ton (split-second) 
blast which blew out part of the “plug” be- 
tween the old canal and the new Generating 
Station, thus allowing the forebay of the new 
station to fill with water. At nearly the same 
moment, a six-ton blast closer fo the power 
stations was set off to link both forebays by 
canal. 

Last week, workmen around Generating 
Station No. 1 looked as if they were getting 
ready for World War III, shoring up plaster 
and “sandbagging” exterior structures. At 
9 am. Saturday, zero hour for the 19-ton 


(Continued on page 25) 
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Great-West Life Offers 
Major Medical Insurance 


Great-West Life Assurance Co.|ployee the balance. Single em- 
has announced introduction of! ployees will pay a lower premium 
group major-medical expense in-|than married employees wt.ose | 
surance designed to provide pro-|dependents are also covered un- 
tection against the heavy medical | der the plan. 
expense of serious illness or in-| The plan provides a deductible 
jury, -t will supplement the basic | feature by which the insured him- | 
hospital medical-surgical plan by |seif pays expenses up to the de- | 
providing the larger amounts|quctible limit, similar to auto-| analyse his individual problem and advise 
needed to meet the financial bur-| mobile collision insurance. Under | dispassionately. An experienced representa- 


dens of lengthy hospitalization or | ty i in- | tive will gladly call on you on request — 
tia savaiey. P the major medical plan the in widhout obtiela. 


Horace N.Stovin 


The major medical coverage | his regular or basic plan then pays 
& COMPAN 


RADIO 
CONSULTANT 
SERVICE 


ethod of Share Transfer 
To Be Optional For Banks 


f Proposed changes in the Bank! pleted at this session of parlia- 
“| Act outlined by Finance Minister | ment, the banks are to be author- 
D. C. Abbott in Parliament follow | ized to vsage on business ws oa 
> \fairly closely previously indicated | days after the next session starts. 
jn Another amendment increases 
“At Teast two of them have been | the minimum amount of capital a 
d amend- newly organized bank must have 
before starting business to $1 mil- 
U genpowerin te, Hark ot| a ubecrta! with, 40000 pl 
| Canada to vary the ratio of cash $560,000 and $250,000 
| reserves to deposits the chartered | . mere ; 
banks must maintain between 8% | Each bank will be authorized 
and 12% (the basis of ealculation | to ee. ke a of ae 
to be changed to a monthly aver- | transfer. present shares can 
age instead of the daily basis now joes ar ay a 
in effect) and jon the ° e bank. is 
2. Authorizing the chartered was considered necessary formet- 
banks to lend money for residen- | ly when double liability attached 
tid] construction on security of | to the aoe 2 oe the weet 
mortgages insured by a govern-| issue. is protection is no no | 
ment agency. longer necessary and it is under- 
2 third srepaial is aimed at | stood stock brokers are anxious | 
clarifying the position of the | to have stock certificates made | 3 
banks on lending money on se- negotiable like shares of indus-| Atlantic Seal Hunt 
curity of oil in the ground. Word- | trial companies. It is claimed this | c 
ing of the es meno nn aera settlement of Losing Its Hunters 
t is not consider satisfac- ; ’ 
aaty and wider provisions are! Provision is also made for amal- ee — es 
aimed at in the new Act. | gamation of two banks when con- | #"¢ ' + rom Nova vee “yo 
Section, 88 of the Bank Act | sidered desirable. po se ; e annual seal aa this 
hich deals with the security a | ‘ anne | eee emonstrating the sharp 
nd : Other clauses regulate the re- | decline of interest in this industr 
borrower can give a bank on nat- | turns required to be made by the |... Sean toe y 
' . }over the past 20 years, 
ural products and goods, wares) banks to the Government and In 1934 some 400 ships partici- 
and merchandise while they re- | restrictions affecting the manage- | ae ae Be a os Ps part 
; : . . pated in the exciting expedition. 
main in his possession and under! ment of bank pension funds are | Today seal pelt prices hee doirn be 
2 a eee one bY | to be eased. an average of $8 per hundred- 
os a saainne tt! Figures given by Mr. Abbott in| weight, and alternative employ- 
jhis speech show average profits; ment ashore has claimed most of 
sees potatoes. : ivil |of the banks for the last 25 years | the hunters, 
Foreign note issue nites sm as $36.6 millions with dividends The pelts are exported to 
ar Oe eerenen one ue Sere. | paid averaging $14 millions. Fig-| Britain and Denmark for process- 
ing, with some returning to the 


Pepys 


Radio—proven, practical, and potent means 
for attracting profitable sales—has ifs prob- 
lems. Many a top-level Executive, more con- 
cerned with the dollars and cems of a radio 
program than with its entertainment angles, 
will welcome our knowledgeable ability to 


a helpful 
service 
you can 


will be available at the outset to| further expenses up to 5% of his 
companies having 100 or more|income but not more than $750. 
employees and will operate simi-|;If total expenses exceed these, 
larly to other group plans, the em-|limits the major medical plan | 
pioyer contributing part of the| pays 75% of all additional ex- | 
premium, usually 50%, the em-/penses up to $5,000. 
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K. CAMPBELL DALGLISH 


has been elected president, Pit- 


sure 
ney-Bowes of Canada Lid, * S OR PLEA 


Xk FOR BUSINES 7c OUR CARS INSURED 


AbiFORD 


f 24-HOUR SERVICE 


The Monthly Review is your 
for the asking. We will 
be glad to add your name 
to our mailing list. Just 
fill out and mail the 


‘The BANK of NOVA SCOTIA 


e Your Partner In Helping Canaaa Grow 
ee eee 


Publicity Department 
The Bank of Neve Scotie 
44 King St. West 
Torente, Onterie 


77 DUNDAS E., TORONTO -EM. 8-1111 


Please put me on your compli- 


mentary mailing list to receive the 
Monthly Review. Also please send 
me copies of recent Reviews cover- 
ing the subjects checked below. 


Se ken cenceciptip teins ciiiteaabaienl 


IG recientes 
, 


Street 


indecent Be 


The Trend of Prices: 
Competition 

Business Review and Outlook 
The U.S. Tariff and Canadian 
Development 

The Post War Growth in 
Bank Lending 

The Question of Sterling 
Convertibility 

The Role of Minerals in 
Canadian Growth 

25 Million Canadians 

The Canadian Market 

The Working Force in a 
Growing Economy 
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ee ee ee ee oe oe oe ae es ee ee ee ee ee ee oe ee ee ee ee ee ee 


#0 oOo 000 oOo gg 


Is Your 
Maintenance 


Costing You 
Too Much? 


MAYBE YOU SHOULD BE 
USING A RELIABLE MAIN- 
TENANCE CONTRACTOR 


YOU CAN HAVE THE FINEST 
IN LOW COST MAINTEN- 
ANCE: WITH OUR TRAINED 
STAFF, UP TO DATE EQUIP- 
MENT ANB MODERN 
METHODS. 


Ask Us About 


Industrial clean up 
specialists. Single de- 
partments or 
plete plant 
styling. 


com- 
colour 


Heavy duty mastic 
flooring. 


Steel sash repairs. 


Brick and concrete 
restoration — damp 
proofing. 

Sand blasting—port- 
able equipment. 


Hot and cold 
repairs. 


roof 


Elevated water tank 
cleaning and paint- 


iim 
McCOLLUM 


Industrial Maintenance 

Contractor 

WELLAND RR #3 
Phone 9227 


14-Day Bus Strike 


Canada and the Paley Report i 
' | The City of Saint John was asked 
| to allow a limited curtailment of 


note circulation of the chartered | ves for profits are after taxes 


~~ yentng. Apnatetellgg about $130,-|but before losses and provision | Canadian market. The seal oil is 
000 will be retired, much ast! for losses on inveptments, loans| sold in Canada. Last season seven 


chartered banks’ note issue in 
Canada was withdrawn previ-| 
| 

i 

As a safeguard in case the Bank 
Act revision should not be ¢om- 


Ends In Saint John 


From Our Own Correspondent 

SAINT JOHN — Buses are op- 
erating again in the Cities of 
Saint John and Lancaster and 
adjacent areas after a 14-day 
strike of 125 drivers and mainte- 
nance employees of City Transit 
Limited. 

The strike started Feb. 19 when 
the men walked off their jobs| 
demanding higher pay and other | 
benefits. A compromise settlement | 
was reached March 4. The com- | 
pany agreed to a 5c hourly in- 
crease, (The union’s original de- | 
mands included a pay boost of 
10c an hour plus fringe benefits.) 


service in order to enable the 
company to save about $15,000 
which was the estimated cost of 
the pay increase. In addition the 
City Council was asked to sanc- 
tion a grant of about $1,400 in 
order to make the pay boost retro- 
active to Jan. 1. 

The compromise settlement was 
| approved by the city this week. 


‘Noiseless’ Engine 
Test House Opened 


| By Bristol Aero. 


MONTREAL (Staff)—A unique 
itest house, capable of handling 
| the largest types of turbo-prop or 
|reciprocating airplane engines, 


| was opened by Bristol Aeroplane ! 


| Engines (Eastern) Ltd, in Mont- 
| real this week. 
| The $500,000 unit has been de- 


| signed to eliminate the noise fac- 


j;tor commonly present in less 
costly projects of a similar nature. 
| It will be used initially to test the 
;new Curtiss-Wright engines that 
|are being supplied to T.C.A. for 
| its new Super Constellations, The 
| building will cut down the noise 
jrange of the tests from many 
miles to 100 yards. 

A norma! test run lasts abou 
|}eight hours. The exhaust system 
| provides for a complete change of 
jair every three minutes; gasoline 
used jn an hour and a half of the 
|4est run would keep the average 
motorist’s car running for a year 

Construction of the test house 
|somewhat resembles a bomb- 
| proof shelter, with walls composed 
}of monolithic concretey— built in 
‘a single slab from wal] to roof 


|and reinforced throughout. Gaso- | 


| line-driven vibrators were used to 
ipack down the concrete mix 


' 


|during casting to ensure proper | 


bonding. 


The noise of escaping air is) 


jabsorbed by 
| spaced “Py-Dee” tubes with vary- 


composed of perforated aluminum 
sheet-covered absorbent material 
containers. 


the use of 1,780} 


Can. Chemical Co. | 


Cuts Loss In °53 


MONTREAL (Staff) — Cana 
|dian Chemical & Cellulose Co. 
| had a net loss of $1,236,934, equal 
to $0.25 per share in 1953, as 
compared with a.net loss of $2,- 
134,689 ($0.45) in the previous 
year. 
| , Net sales for the year amount- 
led to $18 millions, up $5.1 mil- 
lions from 1952. Operations of 
Columbia Cellulose resulted in a 
profit, but it was not sufficient to 
offset the loss on the first few 
months of chemical and textile 


: diameters. These are mainly 


operation of Canadian Chemical | 


Co., Edmonton, it is stated. 

“A good start has been made 
im developing markets for the 
company’s products, although the 
general conditions of the mar«et, 
particularly in the textile field, 
have precluded the results hoped 
for in 1953 and indicate a major 
problem of merchandising for 
1954,” President Harold Blancke 
declares. 


jand other assets. Assets have in-|ships participated in 
creased threefold. 


A a ee ees ae oe 
Industrial and Commercial 
U.S. and Canadian 


Provincial and Municipal . 
Public Utility . . . « 
a ae ee 
Stocks (all but $16,476,038.61 are preferred or 


Mortgage Loans on Real Estate. . . . 
On urban properties . . 
45 Go) 6 ie 
Real Estate (afier decrease by adjustment of 


Properties for Company use 


Cash and Bank Deposits ...... 
Other Assets (chiefly premiums and interest 


the hunt, 


landing about 80,000 pelts. 


METROPOLITAN’S ANNUAL REPORT TO POLICYHOLDERS FOR 1953 


Over a Billion Dollars 


Paid to Policyholders and Beneficiaries — the Largest Sum in the History of Insurance 


More benefits te more people were paid by Metropolitan 
in 1953 than have ever been paid by any Life insurance com- 
pany in a single year. Payments to policyholders and benefi- 
ciaries amounted to $1,029,000,000. 

When it is realized that Metropolitan’s benefit payments are 
only a portion of those of the Life insurance industry as a 
whole, one can readily visualize the tremendous stabilizing 
force that the people of Canada and the United States have built 
for themselves through Life insurance and related coverages. 

All in all, 1953 was an outstanding year in your Company's 
operations. In most respects, it was the best in Metropolitan's 
86-year history. In the light of the high level of economic ac- 
tivity in Canada and the United States and the ability of our 
Field ofganization, this is not surprising. We can take pride in 
reaching new heights in service to the peoples of our two 
countries, 

Economic Conditions 


In retrospect, 1953 was a year of transition. Uppermost in 
the minds of all was the cessation of hostilities in Korea. 
Nevertheless, we fully realize that our goal of a world at peace 
is far from won, and it is incumbent upon us to continue to 
remain militarily strong. On the domestic front, a number of 
influences have been at work to materially reduce the 
inflationary forces, which for so many years have been driving 


KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


the cost of living to ever greater heights, 


We in the Life insurance business are particularly conscious 
of the effects of inflation, which bear so heavily on the thrifty 
and those dependent on fixed incomes. -All efforts to control 
this danger should receive our fullest support. 


In the year ahead, business will be more competitive, but this 
is no cause for concern. Competition provides the same goods 
at lower prices, or better goods and services at the same price. 
Canada and the United States have grown to their present out- 
standing positions on the basis of competition in a free market. 


We are passing through a readjustment period, and have 
been for a number of months, but fundamentally Canada and 
the United States are strong. We have, far and away, the 
greatest productive capacity of any countries in the world. 
More than this, the people of Canada and the United States 
have not lost their fundamental traits of thrift, initiative, and 
faith in God. Our two countries will go to much greater heights 
of prosperity in a peacetime economy than ever could be 
achieved in the midst of war. 


Metropolitan Highlights of 1953 


_ During 1953, Metropolitan's gain ig Life insurance in force 
was substantially larger than was ever previously recorded by 
Metropolitan or any other Life insurance company in any one 


Coe 


METROPOLITAN ASSETS AND LIABILITIES... 
DECEMBER 31, 1953 


ASSETS WHICH ASSURE FULFILMENT 
OF OBLIGATIONS 


$8,437,418,065.78 
$4,172,794,376.37 


1,890,206,554.53 
65,021,712.72 
1,642,459,573.13 
666,935,849.03 


Government . . . . 


172,718,060.11 
2,336,397,134,83 


a a oe ee ee 


$2,157,837,445.45 
178,559,689.38 


$2,100,000 in the aggregate) . . . « « 443,446,660.78 


Housing projects and other real estate acquired 


$396,012,210.14 
47,979,349.96 


for investment 


Acquired in satisfaction of 


mortgage indebtedness 
(all of which is under 


contract of sale) . 1,555,100.68 


Pelicy Leans (made to policyholders on the 


488,853,000.73 
156,401 445.73 


security of their policies) . . »« « «© « 


276,698,999.17 


aS 


TOTAL ASSETS TO MEET OBLIGATIONS $12,311,933,367.13 


CUE) « 6‘ oo © @ 6.0% 


OBLIGATIONS TO POLICYHOLDERS, 
BENEFICIARIES, AND OTHERS 


Statutory Policy Reserves (This amouns, re- 
quired by law, together with future premiums 
and interest, is necessary to assure payment 
of future policy benefits.) . . . $10,438,536,909,00 


Policy Proceeds and Dividends Left with 
Company at Interest by beneficiaries and 
policyholders, to be paid to them as directed 
atfuturedates . . . « ° 


Set aside for Dividends to Policyholders 
(payable in 1954) a ae te oe ee oe 


Policy Claims Currently Outstanding 
(claims in process of settlement, and estim- 
ated claims that have not yet been reported) . 


Other Policy Obligations . . . . . 
Taxes Accrued (payable in 1954) . . . . 


Security Valuation Reserve (prescribed by 
the National Association of, Insurance Com- 
missioners) . « « «© «+ 0.0 © e 


Contingency Reserve for Mortgage Loans 
All Other Obligations . . . 1. + « « 


689,329,021 .00 


203,618,054.00 


60,640,032.54 
93,674,723.78 
51,633,831.58 


25,845,145.00 
5,050,000.00 
28,213,270.94 


TOTAL OBLIGATIONS . « « « $11,596,540,987.84 


+ $110,683,000.00 
604, 709,379.29 


Special Surplus Funds . 
Unassigned Surplus. . . 


TOTAL SURPLUS FUNDS . 2. « « ¢« 715,392,379.29 


TOTAL OBLIGATIONS AND SURPLUS 
FUNDS « « « « © © © «© © « $42,381,933,367.13 


Note — Assets amounting to $586,852,295.40 are deposited with various public officials under the requirements 
of law or regulatory authority. 
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Metropolitan Life Insurance Company 


(A MUTUAL COMPANY) 
HOME OFFICE: NEW YORK 


CANADIAN HEAD OFFICE: OTTAWA 


year. Metropolitan's Life insurance in force, at the end of 1953, 
totalled more than $56 billion. The number of people covered 
under all forms of Metropolitan policies reached a record high 
of over 37 million. 

The assets of the Company, which help guarantee the fulfil- 
ment of its obligations, increased by $719,000,000, and reached 
$12,312,000,000 at the close of 1953. 

Dividends to policyholders during the year reached an all- 
time high of $214,829,000. The interest rate earned by Metro- 
politaA investments, after deducting investment expenses, 
increased to 3.31% (compared with 3.21% for 1952), and stood 
at 3.09% after the United States Federal Income Tax. Mortality 
continued at a low rate. Expenses increased moderately, 
largely because of the increased volume of business. 

In citing the 1953 accomplishments, we wish to pay particular 
tribute to the 48,000 men and women in the Metropolitan 
organization who have made these results possible. 


Meche. 


President 


For a more complete story of Metropolitan’s operations 
during 1953, as embodied in the Annual Report to Policyhold- 
ers, mail the coupon below. 


~ gly Be 


METROPOLITAN OPERATIONS IN CANADA 


These highlights of the Company’s business in Canada 
during 1953, our 8Ist year in this country, will be of 
particular interest to Metropolitan’s Canadian policy- 
holders and their beneficiaries. 


Payments to Policyholders and Beneficiaries 
During 1953, Metropolitan’s payments to its Canadian policy- 
holders and their beneficiaries amounted to $50,491,762* 
in death claims — matured policies — accident and health 
and disability benefits — dividends and other payments. 
Of these payments, 69% went to living policyholders, 


* Incurred basis. 


The total amount the Metropolitan has paid to 
Canadians since it entered Canada in 1872, 
plus the amount now invested in Canada, 
exceeds the total premiums received from 
Canadians by more than $433,000,000. 


Life Insurance in Force 
Metropolitan Life insurance in force in Canada on the lives 
of 2,700,000 policyholders totalled $3,039,102,831 -at the 
year’s end. Of this amount, 56% was Ordinary business, 
26% was Industrial and 18% was Group. During 1953, 
Canadians bought $284,561,640 of new Life insurance 
protection in the Metropolitan, 


Total Investments in Canada 
Metropolitan investments in Canada, amounted to 
$700,378,846 at the end of 1953. These investments are 
playing an important part in the econorhy of Canada, with 
substantial totals of Federal, Provincial, and Municipal 
bonds and with sizeable totals in the obligations of steel and 
paper companies, the oil industry, railroads, electric light 
and power companies, and others. 


Health ard Welfare Work 

Since 1909 Metropolitan has conducted a continuous health- 
education campaign in Canada and, during 1953, participated 
in numerous activities. More than 2,340,000 pamphlets on a 
variety of health and safety topics were distributed — 
monthly health advertisements appeared in national publi- 
cations — “Good Hints for Good Health” was a daily 
feature on many radio stations. 


METROPOLITAN LIFE INSURANCE CO. 
Canadian Head Office: Ottawa 4, Canada, 


Gentlemen : 
Please send me, without charge, a copy of your Annual 
Report to Policyholders for 1953. | ‘ 
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Man. Livestock | 
Valued At : 
$63 Millions 


From Our Own Correspondent 
WINNIPEG — Livestock on 
Manitoba farms at the end of 
1953 has been valued at $63,470,- 
000 by the provincial Department 
of Agriculture. 


Value of animals sold and used 
during 1953 was set at $46,118,000. 
At Dec. 31, 1953, Manitoba farm- 
ers had 617,000 head of cattle, 
worth an average of $80 each. 
There were 295,000 swine in Mani- 
toba valued at a total of $8,850,- 
000. The province’s 96,000 horses 
were worth $4.8 millions and its 
65,000 sheep were valued at 
$460,000. 
Produced for market or home 
use last year were 273,000 cattle, 
338 | worth $27,846,000; 34,000 sheep, 
+636.168; valued at $527,000 and 390,000 
$2261 | swine who brought in $17,745,000, 
—1,600 | 


+ 644,411 | 


Other Assets U.S. Controls Firm 


Noncurrent loans J 1,578 +226 | 
Lm estate .... eee 12z : +2 t t T t 
ortgages . 409 _ Lo 
Pr ons Soce ’ 109,463 : 128,376 he cates a oronto 
tters of credit 155,219 206,130 —46,95 
Loans to comp, ........ vaste 26/483 12.193  +17.218|. Robertshaw-Fulton Controls Co.,a 
—455 | large U.S. manufacturer of record- 
—51.069 | ng and control devices, has formed 


3,222 4,100 
——_—— | a subsidiary to handle increased de- 


"296,404 350,678 
+692,522} mands of an expanding Canadian 
+38,054 market. 


9,959 497 9,332,123 
762,810 540,110 

10,722,307 9,872,233 Tre Plans for manufacture and dis- 
LIABILITIES j tribution of selected lines of the 
| company’s products are well under 
—2¢| way. Plant of Robertshaw-Fulton 
+443,618| Controls (Canada) Ltd. will be at 
+7,903 | Toronto. 


To the Public 

Circulation 129 131 
TR, ROWE ce c'cvecde secvee 528,670 496,502 

POV. GOVE, svce_ccccccrscie 192,832 170,764 

Advances from Bk. of Can. 10,000 . f 

Deposits by Public Company is a —_— manufacturer 

2.957.249 3,180,050 16,273 | of thermostats for domestic gas 

fiddipadsbeee 5,092,831 5,034,050 +148,045 | Tanges, water heater thermostats 

—  ———— ————| and automatic pilots. It also sup- 

+ 8,050,080 8 214,100 +131,772| plies a substantial volume of ther- 

Foreign Deposits | mostats for electric ranges and 

+67,494 | other home appliances, automotive 

+38,547 | thermostats and electronic record- 

+107,041| ers and controlers, and is a big pro- 


755,449 741,329 
196,737 196,798 
ducer of bellows and bellows asy 
semblies. ¢. 


Grain, Industrial Borrowings Increase 
Notice Deposits Resume Upward Trend 


CONDITION OF CHARTERED BANKS IN CANADA 


ASSETS 


Immediately Available uid Assets 
(In Thousands of Do. ) 


STEELWORK 


Every job fabri- 
cated to your 
requirements — 
use our store of 
experience—our 
modern plant fa- 
cilities and mod- 
ern methods. 


A rise of $23 millions in cur- 
rent loans shown in the return 
of the chartered banks to the 
Finance Minister as at January 31 
is considered largely due to: 

—Heavy grain loans which 
are not decreasing as they usual- 
ly do at this time of year, and 

—Borrowing by large manu- 
facturers financing expansions of 
plant and equipment by the use 
of bank credit. 


January usually sees a decline 
in current loans as merchants, 
having received the proceeds of 
their December trade reduce their 
| indebtedness. This condition pre- 
| vails as usual this year but is off- 
set by the two factors noted. 

Canadian call loans were low- 
er, the decline being attributed to 
various causes, including refund- 
ing of some loans by longterm 
financing, etc, and repayment of 
money borrowed to buy Canada 
Savings Bonds in some cases. 
Provincial loans were down 
slightly, municipal borrowing up. 

Notice deposits after declining 
for three months due mainly to) rota ................seseee 10008685 
withdrawals to purchase Canada | Int. bank bal. .......+0+06 . 
Savings Bonds, turned upward 
again in January, resuming the 
upward trend noticeable last 
autumn. 

The rise was $58 millions and 
is said to be fairly widespread. 


Unemployment in some areas 
has not been sufficient to affect 
the general level of notice de- 
posits seriously yet. Deposits of 
the federal and provincial gov- 
ernments were higher. 

An uncommon’ item in the| 
statement was an advance of $10 
millions by the Bank of Canada | 
to the Royal Bank of Canada. | Foreign 
This, it has been explained pre-| Other lisb, ----+...s02: 
Son ‘Benk - oe nateanie Total public Hiab, s++.-+e++, 10,036,836 10,118,266 = —81,430 
to the movement to expand the | Due other banks ...... eooee 140,810 182,427 —41,617 
money market in Canada by en- Liabilities te Shareholders 
ccuraging chartered banks to| Dividends 4,789 atte +2,011 
make more use of the facilities| Cpital stock 152°500 
available from the Bank of Can- ce sapetaas | 0078008 
ada to supply short térm credit.’ "SOther ihan'Cenadae 


Manitoba Schools Trust Fund see a B. 
Buys 37 District Deb. Issues 


Change 
+ 1,968 
+12,398 
+31,337 
Bank's cash +45,703 
Gold sub, coin a’bd —366 
Foreign currency ... 
Foreign banks 
Call loans abroad 
Government securities: 
Dom. short term .... 
Prov, short term .... 
Dom. long term .... 


+1,948 
—6,874 
+87,021 
—278,714 
—9,541 
+ 268,429 
—8,426 


+99,180 


+74,669 
—21,101 
+ 17,696 

— 1,636 


—9,672 

Loans and Securities Other Than Those of Canadian Gevernments 
Municipal secs. . 152,493 151,880 +613 157,654 
Public secs.é .... 276,363 iv +40,476 266,211 
Other secs, .... 351,191 + 2,495 364,553 
Can. call loans .. 142,953 § 135,030 
Current 10ans ..ccccessecees 3,177,776 
Loans abroad . 


c. A. B. BULLOCK H. P. CONNOR 


RE-ELECTED TO HEAD COMPANY — At a meeting of the Directors of the Eastern 
Canada Savings & Loan Company, held following the Annual General Meeting 
of the Shareholders, Thursday, February 25th, ot the Company's office, Halifex, 
C. A. B. Bullock, left, was re-elected President and H. P. Connor, right, Vice-president. 


thee 
HOME 
LINES 6 DAYS 


' To LONDON and PARIS! 


via the popular §.S. “ATLANTIC” (22,000 tons) 
FROM QUEBEC 
to Le Havre and Southampton: 
April 24——-May 12, 28—June 13—July 1, 17—Aug. 3 
to Plymouth, Le Havre, Rotterdam: 
Aug. 20—Sept. 8—Sept. 27—Oct. 16— Nov. 4 
Nov. 23 (Cuxhaven) oe 


ENTERING 
HOME LINES CANADIAN 
SERVICE SPRING OF 1955 
Our New Flag Ship 
S.S. HOMERIC 
26,000 tons—22 knots 


CANADIAN BROWN STEEL TANK 


co. LIMITED 


—5,161 
+10,152 


BRANDON MANITOBA 


. 
se eeeereeee 


MacKay- Morton Limited. Winnipeg. Man. 
AGENTS MacKay-Morten (Western) Ltd. jgary-Edmonton, Alberta 
Morton & Mitchell Speciaities Lid., Vanesuver, B.C. 


5,127,049 


— 183,646 


—118,498 


—222,801 
+ 58,781 


— 164,020 


2,973,522 
4,944,786 


7,918,308 


Demand dep. ..scsssees eeeve 
Notice dep. ... 


+ 14,120 
—61 


+ 14,059 


687,955 
157,190 


845,145 


Dep. elsewhere 
For. curr. in Canada ...eses 


938,127 

Due to Banks Abroad 
28,515 33.949 
110,717 105,248 
159,178 155,220 
4,529 4.650 


SEE YOUR 


Ne TRAVEL AGENT! 
+5,469 
+3,958 

—121 


—6,886 
+24,599 
—46.952 
+126 
+671,195 
+20,418 


oor a4 E 
BINGE RE EAE 


“Just as though my banker 
worked in my store” 


“In 1938, my grocery store was almost half a mile outside the 
city limits, but by 1951 it was surrounded by.new homes and I 
could see a big potential increase in business. I needed a modern 
store, more space, new refrigeration and other equipment, but I 
didn’t have the necessary cash. 

“T took my problems to George Kingston, my Dominion Bank 
manager. He showed me how I could put the funds I had to 
better use and also lent me the extra money I needed. 

“Now I’ve a modern profitable groceteria. The Dominion 
Bank helped me just as though they had worked behind my 


United Kingdom 





PARIS 
INTERNATIONAL 


+224 
+ 42,212 
+3,583 


+ 737,632 


220,188 
148,917 


—118,581 9,859,703 


From Our Own Correspondent 


FREDERICTON — Revamping of 
New Brunswick’s county. jail sys- 


counter.” 


If you are seeking constructive financial advice, or help, visit 


the Dominion Bank manager. 
Branches across Canada. 


Correspondents throughout the world. 


New York Agency: 
49 Wall St. 


THE 


London, England Branch: 
3 King William St., EC4. 


OMINION 
BAN K 


83 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


- MODERN: MANAGEMEN 


'. BETWEEN SCAT 


BACKED BY BELL 


When installed and maintained by 
Bell personnel, your teletype service 
is backed by all the research exper- 
jence of ‘Canada’s communications 
experts. Messages are carried over 
telephone lines. That means extra 
dependability, because 95% are in 
cables, safer from interruptions. 


wi, 


SURE LINK 
RED UNITS 


From Our Own Correspondent 

WINNIPEG — Some $4,526,000 
schoo] district debentures had 
been bought by the province at 
the end of 1953 with funds of 
the Schoo] Lands Trust Fund, the 
restrictions for investment of 
which were removed more than 
two years ago. 

Originally the fund could be 
invested only in Dominion securi- 
ties. When this condition was re- 
moved the province was given 
the right to invest the fund in 
other securities provided they 
were approved by the province. 
At the time, the amount of the 
fund was approximately $6.4 mil- 
lions. Since then, about $350,000 
additional amounts have been 


Quickly, accurately, BELL TELETYPE 
flashes your message to branch office or 
factory — across the street or across the 
country — brings. you your answer in 
black and white. If your business has 
more than one unit, you’ll save time with 
teletype. For a demonstration, just call 
our nearest Business Office, and a Bell 
expert will be glad to visit you. 


transferred to it from sale of 
school lands, 

The Department of Education 
adopted a policy of lending to 
school districts which could not 
sell their securities in the open 
market at what was considered a 
reasonable interest rate. For dis- 
trict debentures which were ac- 
ceptable, it fixed 44% as the 
maximum rate. All loans from 
the school land fund have been 
| made at this rate. 


$2 Million Purchase 


The 36th annual report of the| 
Utility | 


|Municipal and Public 
|Board records purchase by the 


|province of 37 issues of school 


district debentures through. the 
School Land Fund in 1953, They 
represented an investment of $2,- 
044,000, a total, with previous 
purchases, of $4,525,500 in the two 
years in which the Government 
has made them available to school 
districts in need of funds for 
capital expenditures, 

Throughout the year, the report 
states, difficulty was experienced 
by local authorities forced to seek 
money in the open market. Inter- 
est rates maintained an upward 
pressure. The highest rate author- 
ized by the board on a debenture 
issue was 5%. Some issues which 
did not find buyers through in- 
vestment dealers were discounted 
at prices yielding up to 542% and 
a number are stil] unsold. 

School districts which borrowed 
money in 1953 were not affected 
by marketing conditions govern- 
ing sale in the open market be- 
cause they could apply to the 
province for purchase of their is- 
sues through the School Lands 
Trust Fund at 442%, 


Borrowings Up 3 Times 


Total borrowings of municipali- 
ties, schoo] districts and hospital 
districts in 1953 were more than 
three times as high as in 1952. 
Last year, 16 municipalities, 89 
school districts and two hospital 
districts, were authorized by the 
board to make borrowings of $6,- 
893,519, an increase of $4,818,493 
over the amount authorized in 
1952. 

Most of the municipal borrow- 
ings were for local improvements. 
In most cases also, the interest 
rates were lower than prevailing 
rates because the issues were 
financed internally by the muni- 
cipalities from surplus or other 
funds to their credit, 

Only one 1953 issue was sold 
through investment dealers. At 
Dec. 31, three borrowings author- 
ized by the board had not been 
issued. 

The biggest borrowing for 
schvol purposes was $3.5 millions 
by the city of Winnipeg for 
elemeniary and junior high 
schools. 


Ask Long-Term Loans 
For Farmers in N.B. 


From Our Own Correspondent 

FREDERICTON — Demands for 
longterm, low-interest farm loans, 
and no Daylight Time have been 
submitted to the Provincia] Govern- 
ment by the New Brunswick Agri- 
culture Federation. 

The Federation asked for maxi- 
mum loans of $10,000 to be paid off 
at 24%% interest ranging over a 
period up to 39% years. 

Agriculture Minister C, B. Sher- 
wood told the Federation his de- 
partment was studying a farm loan 
system which had been operating 
successfully in Quebec since 1936. 


tem is provided for in legislation 
Slated to be brought down by At- 
torney-General W. J. West later in 
the current session. 


Highlight of the jail reform bill 
is provision for the appointment of 
an inspector of county jails. The 
legislation would also give the Gov- 
ernment authority to take over ex- 
isting jails with the agreement of 
the municipalities concerned. 


It further provides for the Gov- 
ernment to build, equip and main- 
tain one or more penal institutions, 
and maintain or discontinue exist- 
ing jails if and when they have 
been taken over by the Government. 


PROVIDES 
FREQUENT 


UP 
SERVICE 


BETTER 


ELEVATORING 


AUTOTRONIC. 


Without Attindantc 


ELEVATORING 


TRADE FAIR 


May 22 to June 7, 1954 


For free Admission Cards apply to the offices of the 
French Commercial Counsellor, 464 Wilbrod St., 
Ottawa, and 610 St. James Sf. W., Montreal, or of 
the Commercial Attache, 185 Bay St., Toronto, 


MAINTAINS 


Cor balance alternates between 3 cars down, I cor up; 
and 2 cars down, 2 cors up 


MORE 
DOWN 
CARS 


Autotronic—WITHOUT ATTENDANT—Elevatoring keeps service predominantly . 


down at the start of morning and afternoon coffee breaks and lunchtime periods. 


At the same time, it continues to provide frequent up service. 


A Heavier-pown program is illustrated above. 4 cars are shown operating on 


a 30-second dispatching interval. 


The car balance alternates between 3 cars down, 1 car up; and 2 cars down, 
2 cars up. This is accomplished by keeping the cars equally time-spaced. 


In this case,-30 seconds apart. 


The down trip, with frequent stops to pick up passengers, takes 75 seconds, 
The return trip, because of lighter traffic demands, takes only 45 seconds. 


The fast return trip and automatic features of Autotronic supervision keep 
the cars equally time-spaced and maintain the alternating car balance. 


Another program, Heavier-up, keeps service predominantly up at the end of 


coffee breaks and lunchtime periods. 


These two programs are exclusive Otis Autotronic features. 


Autotronic—wITHOUT ATTENDANT—Elevatoring saves up to $7,000 a car, each 
year. 6 automatic programs operate the cars as a coordinated group. Program 


selection can be completely automatic.. Diversified traffic can be handled in large, 


or small, office buildings, hotels, and hospitals. Ask any of our 21 Branch 
Offices across Canada about new or modernized installations. 
Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 


TH 
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° 
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March 13, 1954 THE FINANCIAL POST 


PRINTING 42. SERVICE 


s We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 


. install- 
ment accounts of $18,799,732 on its 
books at fiscal year-end, after mak- 
It is a standard 1,600-hp unit for | ing provision for bad and doubtful 
, freight and passenger service, adapt- | accounts. 
MONTREAL LOCOMOTIVE) le to variations in track widths,; Annual meeting is April 20. 
WORKS LTD. net profit of $1,156,-| weight restrictions and other limit- 
was 57.1% higher than | ‘eee 
$735,831. : | nfilled orders now stand at $9.6 
greater than in| Millions, compared with $16.5 mil- 
Ww. | ions a year A large volume of | Net earnings -+« 
iy busiaees 1s beta negotiated in con-| “Debrec res. 2.2... 
nection. with the Canadian Govern-| Tax reserve . 
ment’s contribution under the Col-| Net profit . 
ombo Plan. 


CONS, INCOME ACCOUNT 


Jan. 6 
Periods Ended: 1954 


Net ; 
; Less: Pf. divas, 
. Common ores 
“It is expécted that domestic rail-| surptus for year ..:.: 1,381,558 
; process t for | Way expenditures for diesel loco- Va ~~ 
the petroleum and indus- | ™otives will continue,” report the} after deprecy ... 4 
tries was substantial. . | chairman ‘and president. “We can Rarnings per 
Demand for diesel-electric loco-| !0ok forward confidently to -_ Pela ot ben, 
motives in Canada was strong, say tributing to the longterm expansion Cl. A & B comb, ... 
the chairman and president, and | the chemical, petroleum and “ta & A & B paid .... 
} 
| 


Toronto EM. 3-5981 
Montreal UN.~6-9841 


MACLEAN-HUNTER 
COMMERCIAL PRINTING DIVISION 


88 15.83 
@ Record: 
> 88 


094 
0.50 
CONDENSED CONS. BALANCE SHEET 
Jan. 6 Jam 7 


#1953 
$2,309,167 


more than half the locomotive industries as Canada continues its| “$aig°™ ("e) ---: 


orders recei 1 - | growth.” 
Se ere restecl-clectrice |. Changes‘in board of directors dur- 


During year, company de-/| ing 1953 were the resignation of| as at: 
livered Byres 23 units of an | Charles J. Hardy and appointment | Cash & Dom. bas. ... 


$839,595 
jer for 48 diesel-elect 4 of James H. McGraw, Jr, Accts. rec less res. .. 9,167,579°23,274,024 


xpo: Brazil. Ship- t sventeeh erro ‘reeneee 12,185,908 
tives for export to ; INCOME ACCOUNT | “Petal curr. assets .. 28,960-331 37,700,000 
ments of 15 road locomotive units | yesry Ended Dec. 31: 1953 195 

for the National Railways of Mexico | Net earnings $2,379,192 $1, 


se. in =. COB, sere aselhic 
sc. assets ... 373, 
will be completed in the first half ess: Deprec. ...-.... 20,000, 
Week Endéd Maych 5, 1954 of 1954. t+ eS OR NOW. -+ 2400 
Mon. 9615/82 Thurs, 9618/32; Company also built, e 


Dividend advertisi 
| ividend aavertising 
Shs. in Simpsons-Sears Soe raia | 149,175 kw (136,165 kw in 1952). | 
Income taxes ....... 1,130 
Tues, 9617/32. Fri. 96 20/32} streamlined road locomotive | Surplus for year 506140 ._17 
j 


’ Fixed assetst & s e % 
.000 98,821,176 | Number of customers served rose j 
od bel goo ie (339 16,193,542 | by 4,056 to 99,266 at Dec. 31, 1953. | < in e iInancid OS 
; oy 4 | 
Wed. 9618/32 Ave. 688/160 ed especially for the export market. | Earnings per Share and Dividend Record: P 
aa aa A a ae : y 


Total assets 
Less: Com, divds, .... 560,000 ’ f, due y 500,000 
$1.65 $1.05 ill 4 | é 
will help your company! 


C. S. BOWIE 


has been elected a director, Mc- 
Connell, Eastman & Co. Ltd. 


eegsue 


sk: BSE 


U. S. $ Valae in Canada 
Daily at Noon as Reported by 
The Bank of Canada 


83828 


yao 16,693,542 | Average annual use of electricity 

+ oe ae per residential customer increased | 

0.80 0.80 | Inventory res. eg 
Funded debt 


| by 11% to 2,273 kwh. in 1953. 

Increase in sales of gas for indus- | 

‘ CONDENSED BALANCE ae Net profit re sale mail trial and commercial purposes off- 

s at Dee, 31: 1953 1 : : sel : ze 

Cash & Dom. bds, ... $7,979,236 $8,291,615 | Capital stock 5,061,314 5.061.314 | St reduction in residential use, says 

Accts., etc., rec, 5,218,615 5,598,691 | Serpies 30.072.718 16,056,810 | the president. Appreciable revenue 

EE me, = = e. nhs: GES eat ae | HAfter dope. Of ay eee itt 2.008.318 | is expected from sales of gas to 
° curr, assets ... 179, 9, 573 er deducting advance o -500,000 : hic 
Misc. assets 107.245 | 139.137 | from Simpsons-Sears Acceptance Co. Ltd. | Canadian Arsenals Ltd. plant, which 

eAfter giving effect to Simpsons-Sears | has started operations. 


YOU should know 
TCT Cael) 


EE 


FACT No. 3... 
It’s Easy To Machine 


Due to its composition, malleable 
iron is the most readily machined 
ferrous metal in common use. The 
free carbon in malleable iron takes 
the form of graphite which acts as 
© lubricant fo @ cutting tool. It 
also assists in breaking the metal 
ahead of the cutting edge and 
shortens the chips. All this adds 
up to reduced machining costs and 
longer tool life. 

To you it means savings — in 
many cases malleable iron could 
work out to less cost than other 
metals which do net heave the 
advantages of strength and ductil- 
ity of malleable. You can find 
ovt about the savings and advon- 
tages in using malleable iron by 
talking it over with Galt Malleable 
Iron Company. No obligation — 
just write ond we'll be glad to get 
in touch with you. s 

SEE WHAT MALLEABLE IRON CAN 
DO FOR YOU. 


sass nada kaesae nae 


MALLEABLE [RON 


COMPANY LIMITED 
GALT ONTARIO 


Can 


in 1909, a 


2,662,298 2,801,814/ 
19. 1 | transactions. 


948,996 524 
4,187,620 3,169,866 
270,1 936,691 
3,395,000 


Accts., etc... pay. 
Adv, on contr, . 
Note pay, ...... 


5,314,577 8,110,245 | 


+ 3,000,000 3,000,000 
Earned surplus ....... 11,634,419 11,038,279 
*After depr. of ..... 
Working capital 11,864,876 11,007,328 | 
Contingent Liability — For notes sold | 


$2,324,362 as at Dec, 31, 1953. 


Merchandising 


SIMPSONS LTD. consolidated net | 
profit of $2,831,508 for year ended | 
Jan, 6, 1954, was 51% lower than | 
previous fiscal year’s net of $5,775,-| 
692. Latest year’s results do not in- | 
clude Simpsons mail order business, 
which was sold to Simpsons-Sears | 
Ltd. effective at opening of busi- | 
ness, Jan. 8, 1953. 

At Jan. 6, 1954, unappropriated 


earnings employed in the business! gina and Vancouver, company fe-| Less: Com. divd. .... 


totaled $30,072,718, including net 
profit of $6,746,563 onsale of mail | 
order business. ee 
During the year, $6,779,138. was 
spent on additions-to the Montreal | 
and London stores and on a large 
new heavy goods service and de-} 
livery building in Toronto. It is esti- 
mated that their eal will re- | 
re. additional exp t of $1,- 
185,880, The oa add his to | 
be cofmpleted*by lete gumater, while | 
the. Loridon ‘and _/Toronto »projects 
will be in fall operation by April. | 
“No further capital expenditures 
of an important nature are contem- | 
plated at this time,” says Mr. Bur- | 
ton. 
Simpsons Acceptance Co., a wholly | 
owned subsidiary which commenced | 


ada’s 
first... 


On a bleak, cold winter's day 


small group 


of sceptical people 

gathered on the ice 

of Baddeck Bay... 

to see J. A. D. McCurdy take off 
in the “‘Silver Dart’’, 


Baddeck Bay, N.S., 1909 


reach an altitude of 60 feet, 


and covet a distance of % 


of a mile. 


This flight 


was the first in Canada 
and the first in the Commonwealth . .. 


... And at the same time, 

another Canadian pioneer was 
already at work producing the wires 
and cables now so essential to the 
aircraft industry. The Phillips 
Company had been established 
shortly after the birth of electricity, 
And it had kept pace with every 
development in this thriving new 
industry. Today Phillips are still 
leaders—with the most complete 
range of wires and cables in Canada, 


1889—Original 
factory of the 
Eugene F. Phillips 


| 31, 1952. 
608,688 | Working capital 


5,050,144 4,876,329 | 


Company - 


1934—~Present in Montreal, 


5 factory of 


Phillips 
Wires & Cables in 
Brockville. 


SHE CANADIAN AFFILIATE OF THE B.LCC GROUP 
26 Hollinger Road, Toronto 16 


WONTREAL © OTTAWA 
mA 


SROCKVILLE © HAMILTON 
EDMONTON © WANCOUVER 


tAppraised value of lands and bidgs, in | 
excess of depreciated book value on July | 


14,030,992 21,075,557 | 


SIMPSONS-SEARS LTD. consoli- 
dated net profit for its first year of 
operation, ended Jan. 6, 1954, was 
$1,336,176. 





The year’ was one of rapid de- 
velopment in preparation for open- | 
ing of new retail stores, reports | 
President E, G. Burton. It is ex-| 
pected that important retail units | 
will be opened this year at Burnaby 
and Nanaimo, B.C., and at Peter- 
borough, Sarnia and Hamilton. 

Large capital expenditures have | 
been made in connection with these | 
new stores as well as on three stores | 
to be opened in 1955 and for ware- | 


house space in Halifax, Toronto, Re- | 


ports. | 


CONSOLIDATED INCOME ACCOUNT 
Jan. 6 
Year Ended: 
Net earnings 
Add: Ic. fr. invest, ..: 
Less: Amort. bd. disc, & exp, . 
Debt interest 
Prov. for deprec, ....... 
Prov. for inc, ‘tax 
Net profit .........-.- 
Times interest Earned:} 
Befo.e depree. 
After deprec, 
tAfter amort. 
Earnings per Share: 
CRASS BAY on cic cceve 
None paid 
Class B & Ci 
None paid. 
Class A, B & Ci 
tBefore «iafter) participation, 


CONDENSED CONS. BALANCE SHEET 
Jan. 6 . 
As at: 1954 
Cash & Dom, bds, ... $1,361,684 
Accts, rec,, less res. .. 2,313,045 
Simpsons-Sears 
11,662,738 


ROTBB.. 05 006060 ntccne 
Inventories .......+... 18,271,534 | 
24,722,281 | 


Total curr. assets .. 3 
Invest. in subs, 2,000,000 
Other invests. . 
Notes rec. ..........-. 1,455,538 
Other assets & g'will 1,320,430 
Prepd, exps, ........+ 2,051,074 3,191,980 
Fixed assets* 24,875,417 15,709,944 
Total assets b 47,251,730 | 
Accts., etc., pay, .... 7,041,621 
Prof. sh, fund 
Sinking fd. pay. .... 
Taxes pay. ...... 
Total curr, liab 
Funded debt .. 
Note pay. ..... 
Capital stock 
Earned surplus 
*After deprec, of .. 
Working capital ..... 25,763,594 


Foods 


FANNY FARMER CANDY SHOPS 
INC., Rochester, N.Y., net profit of | 
$656,973 for 1953 was 11.1% higher | 
than 1952 net of $591,137. | 

Sales were highest in company 
history, reports President John D. 
Hayes. “With many food and oper- 
ating costs continuing at a high 
level, we consider the results most 
satisfactory,” says the president. 

At least 11 new shops, and prob- 
ably 13 or 14, will be opened this 
year, says Mr. Hayes. Several ad- 
ditional shops, where volume of 
business warrants it, will be re- 
modeled. A few shops will be clos- 
ed as their leases expire. 

Annual meeting is March 31. 


| Other res. ... 
| Capital stock 


3,912,926 


210,109 
7,251,730 


20,000,000 
) 20,000,000 


INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
$s 


$ 
17,820,772 17,494,351 
1,285,290 1,142,042 
628.318 550,905 


Net earnings .... 
Less: Tax reserve 
Net profit 656,972 591,137 
Less: Com, divds, ... 510,776 510,776 
Surplus for year 146,196 80,361 
rt Share and Dividend Record: 
arned $1.93 $1.74 
1.50 1.50 


Earnings 
Com.* 
Paid 


CONDENSED BALANCE SHEET 
: 1953 1952 
$1,059,402 $880,966 
290,215 281,639 
177,575 
1,699,905 
3,227,097 
144,216 


Govt, & mun. bds, ... 
Securities, less res. ... 
Inventories 
Total curr. assets .. 
Prepd. def. chgs. ..... 
Fixed sssets* 4,307,936 
Total assets 7,679,249 
Accts. pay. . . 113.972 
Taxes pay. .. 
Misc, reserves 
Tetal curr, ied. 
Capital stock 
Surplus for year 
“After depr. of 
Working capital ..... 


Public Utilities 


QUEBEC POWER CO. net profit 
of $871,252 for 1953 was 4.3% lower 
than 1952 net of $710,008. 

Gross revenue was 9.7% greater 
thag in 1952, while operating ex- 
penses were up 9.3% and operating 
profit up 12.9%. Revenue from sales 
f£ electricity increased 109% in 
1953, with power delivered at high 
voltage to industries showing the 
greatest increase. 

Net capital expenditures in 1953 
were $2,142,523. Most of the con- 
struction work was carried out in 
and around Quebec City. where the 
greatest growth of load occurred, 
reports President J. A. Fuller. A 
14-mile transmission line was built 
from Quebec to Valcartier to sup- 
ply power to the Department of 
National Defense, and 77 miles of 
distribution lines were constructed. 

Company's investment’ in Quebec 
Railway, Light & Power Co. was 
reduced by $430,000 following re- 
demption of 4,300 preferred shares. 
Decrease of $196,157 in year-end 
total of net current assets is due 
mainly to sale of temporary invest- 
ments to provide funds for additions 
to plant and equipment, says Mr. 
Fuller. 

Sales of cJectricity totaled 616,- 
547,184 kwh, up 9.6% from 562,555,- 
450 Kwh in 1952. Peak doad was 

, 


4,248,062 
FALL G6 
101,999 
761,907 
95,087 
958.995 
763,822 
5,688,801 
3,478,443 
2,026,084 


102,621 
1,054,445 
763,822 

- -5,860,984 
3,629,447 
2,172,654 


| ELECTRIC BOARD 
|} PROV. OF MANITOBA.) 3%4°%, Bonds, to 


One of company’s gas generators 
Was converted to a process using | 
heavy bunker fuel oil. 

A small decrease in transit and 
tourist traffic reduced total gross | 
revenue of the subsidiary, Quebeeo! 
Railway, Light & Power Co., by 
$30,800. Construction of a new build- | 
ing, for the concentration of bus 
operations, is well advanced at St. | 
Malo, reports Mr. Fuller. | 

Depreciation reserve for transit | 
buses has been adjusted at Dec. 31, | 
1952, to reflect a 12-year life ex-| 
pectancy for these buses. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1953 1952 
Gross revenue $9,082,534 $8,278,228 | 
Net earnings 2,966,212 2,683,545 
Less: Deprec. .... 925,000 , 875,000; 
Bond int, 490,905 
Res, inc, tax 679,055 
Net profit $71,252 
663,837 
Surplus for year ..... 207,415 
Times Bond Interest Earned: | 
Before deprec., 6.04 
After deprec. ...... 4.16 64 | 
Earnings per Share and Dividend Recerd: | 
Common: Earned .. $1.57 $1.28 | 
Paid 1,20 1.00 


156,810 | 
5.41 
3.64 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 1952 
Cash, govt, bds., etc, . $1,317,530 $1,571,372 
ASCE, FSC, «. coces coor 901,238 946,058 
Total curr. assets ... 2,218,768 2,517,430 
Prep. chgs § ......«e«« 181,500 145,924 
Misc, assets ........++. 800,753 | 
Invest, in subsid, .... 3,970,000 4,400,000 | 
Other invests, . ° 25,000 25,000 
Fixed assets ... « 32,988,514 30,845,991 
Total assets « 40,184,535 38,850,619 | 
Total curr. Mab. ... 1,314,694 1,381,623 | 
Consumers’ dep, ..... 138,190 122,553 
Funded debt 15,880,000 16,063,500 
- 10,002,682 8,952,995 | 
380,258 | 
° 229,977 235,149 | 
« 11,349,500 11,349,500 
Surplus ... 889,234 745,299 
tIncl. in curr. assets in co’s report 
Working capital 904,074 1,135,807 


916,274 


Deprec, res. ..... 
Def. liab, 


Bond Tenders 


2 P.M., Mar. 9, 1954, MANITOBA HYDRO- 
(GUAR, BY THE 


mature Mar, 15, 1974, $12,000,000. Dated 


Mar. 15, 1954. 


Height of the 
fire 


at LWO 
chemical 
plants 


One plant is a seething inferno. Several persons were 
injured in this mid-western chemical plant fire, which 


resulted in a $600,000 loss. 
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ae 
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how can you reach Canada’s most 
influential audience with your divi- 
dend notices? 


QUESTION: 


by placing them in The Financial 
Post and winning top readership 
among Canada’s opinion makers. 


ANSWER: 


When your dividend notices reach a large, important 
audience—such as The Post audience—they develop 
better public relations for your company, product 
or service. The Financial Post is read from coast- 
to-coast by thoughtful business executives who set 
the pace as leaders of public opinion, 


Let The Financial Post maintain and improve your 
company’s public relations. Plan now to place your 
dividend notices in an early issue. 


The Financial Post. 


Canada's foremost business newspaper 


481 University Ave., Toronto 2 
1242 Peel Street, Montreal 2 


Best of all, the new Grinnell Automatic Spray Sprinklers 
offer far more efficient. water distribution — less water 
puts out more fire. Grinnell Automatic Spray Sprinke 
lers are interchangeable, moreover, with conventional 


” How different the story at the other chemical plant. 
When fire broke out here, there was no rapid spread of 
flames. No one was injured. The blaze was confined to 
a single area of the plant and damage was negligible. 

What did the latter plant have which the former 
chemical plant did not have? The protection of a Grinnell 
Automatic Sprinkler System! 

Grinnell Sprinklers stop fire at its source, wherever 
and whenever it strikes, night or day, with automatic 
certainty. Seventy-six years experience proves this. 


sprinklers without piping changes. 


A Grinnell Sprinkler System often pays for itself in 
a few years through reductions in insurance premiums, 
So, if you have fire insurance, you’re probably paying 
for Grinnell Protection anyway ... why not have it? 


Write for the new Grinnell Automatic Spray Sprinke 
ler booklet. Address your request to the office nearest 
you. Grinnell Company of Canada, Limited — Edmon- 
ton, Montreal, Toronto, Vancouver. 


GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 


Manutacturing, Engineering and Installation of Automatic Sprinklers Since 1878 ————anb 





Gets $150.a Month . 
And Free Insurance! 


In 1949, a young Montreal sales man- 
ager suffered a severe heart attack. 
He has been totally disabled ever 
since. He has a $15,000 Confedera- 
tion Life policy that carries a Total 
Disability Benefit. As a result, he 
receives a regular monthly cheque 
for $150 while totally disabled, until 
he reaches age 65—his $15,000 life 
insurance policy continues in full 
force and -Confederation pays the 
premiums! If he is still disabled at 
age 65 he will receive $15,000 in 
cash or as income. 

At any age, for any number of 


i 


causes, you may suddenly find your- 
self totally disabled. That’s why you 
would be wise to include a Total 
Disability Benefit in your life in- 
surance, wherever possible. Ask your 
Confederation Man about it today! 


onfederation 
Lift ASSOCIATION 


For Free Booklet, 
"What About Disability?” call: 


Your Confederation Life 
representative 


At $123 Million Clip, Rail 
Construction Gathers Steam 


‘MONTREAL (Staff)—Railroad 
construction, which hasn’t boom- 
ed since the 1870's, is picking up 
steam across Canada. 
. Projects worth an estimated 
$123 millions, adding about 565 
miles of track are now under 
way or have been recently com- 
pleted. More are in the possibility 
stage. 

CNR is now finishing a 46-mile 
line from Terrace, B.C., to the 
huge Alcan development at Kiti- 
mat. The $11.5 million project is 
adding new lustre to the annals 
of Canadian railroading, because 
of the mountainous fterrain. 

Heading the list of CNR’s 
“possible” track construction 


.| projects is a 155-mile line into 


Chibougamau, Que. The company 
has already surveyed two pos- 
sible routes. One would connect 
the new. mining area to St. 
Felicien, in the Lake St. John 
area; the other would link it to 


the Abitibi region. Both distances 
are about 150 miles. 
Rail Need Growing 
The rich copper-gold mining 


area of Chibougamau is now con- 


nected with a road,-but it is not 
passable the year round. As new 
mines are added to the two 
producers already in the area, 
the need for shipping out con- 
centrates will grow, and it is now 
thought almost certain that rail- 
way construction will go ahead. 

Another CNR construction pos- 
sibility is a long-talked-about 
line into the back country of the 
Gaspé Peninsula, but no concrete 
steps have yet been taken. 

Late last vear, CNR completed 
a 144-mile; $10 million railroad 
into the Lynn Lake, Man., Sher- 
ritt Gordon nickel-copper deposit. 
(The Post, Nov. 7, 1953). A 360- 
mile road linking Sept Iles with 
| Knob Lake in the Ungava region 
|has just been completed (The 
| Post, Feb, 27). The $100 million 
|railwar is part of the $220 mil- 
lions Iron Ove Co. of Canada 
project. 

The major CPR project in the 
fire is a $1.5 million branch line 
from Havelock, Ont., on the main 
Smiths Falls-Toronto line, to the 
American Nephaline mine opera- 
tion at Nephton. Construction on 
the 15-mile line is due to get 


under way this spriag. 


Affiliated for Better Service Across Canada 


DOMINION APPRA 


GENERAL ApPRAI 
VALUATION 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


isat Co., LiMiTED 


SAL Co., LIMITED 
ENGINEERS 


Vancouver, B.C. 


616 Bute Street, 
MA, 6647 


Credit Insurance 


Keeps Credit Costs 


Primary! 


Helps avoid secondary credit costs. 
Protects working capital invested in. Receivables. 
Provides endorsement for borrowing purposes. 


Backs judgement of Credit Executive. 


the main line. at Beattyville, in| 


Gives positive loss prevention. 

Harmonizes Credit-Sales relations. 
‘ . . . . 

Promotes efficiency in organization. 


Creates confidence—basis of all credit. 


1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 


Provides service for handling collections. 
10. Minimizes risk and anxiety, promotes planning. 
11. 
) 


13. 


Endorses customer’s promise to pay. 
Gives Accounts Receivable real value. 


Provides accurate cost basis of shipments. 


For booklet write to any of the offices listed below. 


CANADIAN DIVISION 
Ameriean Credit 


Indemnity Company 
of New York 


TORONTO, MONTREJL, SHERBROOKE AND VANCOUVER 


At present, the nephline syen- 


j ite (used in the manufacture of 


glass and pottery) is shipped by 


| truck over a company-maintain- 
| 


ed 24-mile road. But because of 
the nature of the product, this 
mode of transport has not been 
found satisfactoty, and the road 
has not been usable the year- 
round. Half the cost of the proj- 
ect will be paid by the mine, in 


|the form of an 80-cents-per-ton | © 


| shippéa bonus; the line is ex- 
| pected to be completed by fall. 

| While CPR is currently build- | 
|ing many other Spur ?\nes, it has | 
| no oth*r large-scale construction | 
| projects now under way. The last 
}major line built was to connect 
Osoyos, B.C. with the transcon- 


| tinental link, in 1945. 


Pulp, Paper 


ABITIBI POWER & PAPER CO. 
consolidated net profit of $10,044,152 
for 1953 was 10.4% higher than 1952 


net of $9,097,759. Net sales were | 


second highest in company history. | 
Total production in 1953 was 914,- | 
227 tons (917,442 in 1952), and in-| 
cluded 728,059 (726,840) tons of 
newsprint, 57,835 (54,603) tons of 
bleached sulphite pulp, and 52,847 
(49,229) tons of board. The mills cf, 
Provincial Paper Ltd. produced 75,- 
506 (72,029) tons of printing and fine 
papers. ‘ 
Production of hardboard at-Stur- | 
| geon Falls was 25% greater than in 
1952. Prices of wood pulp are com- | 
paratively low, reports Pvyesident 
D. W. Ambridge, and earnings from 
| pulp sales are unsatisfactory. 
One of the important factors in 


| both sales and earnings is the rate | 
| of exchange between Canadian and | 


U.S. funds, nctes the president. “It 
is to be hoped that the value cf the 
American dollar will rise;” he says, 
“and that the disparity which now 
| exists between these two neighbor- 
ing currencies will disappear.” 


| Capital expenditures totaled $4,- | 


539,643. in 1953. Improvements to 
three paper machines at Iroquois 
Falls were completed, and these 
machines are now, prceducing 22° 


more paper. A third and final new | 


boiler was installed at Iroquois 
Falls, and a new grinder room was 
begun at the Sault Ste. Marie mill. 


During the year, parts of a lozging 
railway, which connects. Iroquois 
Falls with certain areas in the sur- 
rounding timber limits, 


be completed in 1955. 


A contract signed with Tasman 
Pulp & Paper Co. cf New Zealand 
provides that Abitibi is fo act as 
chief advisor to Tasman in the fu- | 
ture management and operation of 

,+@ newsprint and pulp mill now 
under construction at Murapara, | 
N.Z. 

Abitibi sent a party of engineers 
to Brazil during the summer to 
explore possibilities of paper or 
pulp making in that country. “Some! 


| very valuable information was se- 
| cured,” says Mr, Ambridge. 


Company acquired an interest in 
a new firm, Ambank Airlift. Ltd., 
| Which .operates an S-55 Sikorsky 
| helicopter, to further the study of 
helicopter operations as an aid to 
|fire fighting in forests, surveying, 
etc. “There can be little doubt that 
the helicopter will in the future be 
as much a factor in the development 
of the north country as the conven- 
tional aircraft has been in the past,” 
says Mr. Ambridge. 


Annual meeting is April 8. 


CONS, INCOME ACCOUNT 
| Years Ended Dec. 31: 1953 1952 
s 


8 s 
109,768,039 107,381,890 
29,430,131 29,361,598 
6,532,298 6,419,055 
1,399,178 1,502,159 


69,503 
11,335,000 
. eee 10,044,152 
Less: Pref. divd, .. 1,575,624 

Com. divd, 3,911,336 
Surplus for year . 4,557,192 
Times All Interest Earned: 

Before depr., depl. 21.03 

After depr., depl. 16.37 15.27 
Earnings per Share and Dividend Record: 
$9.56 $3.66 

1.50 1.50 
2.27 

1.05 


Net sales 

Net carnings ...... 

Less: Depr. & dep! 
Bd. & deb. int, .. 
Bd. & deb. disc. & 
exp. . 
Inc. 


70,625 
12,272,000 
9,097,759 
1,575,624 
3,725,082 
3,797,053 


Common 
Paid (old) 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31; 95 1952 
Cash $3,544,628 
Accts., 10,624,649 
Invests . @ covvde 
Inventories ......... 
Total curr. assets . 

Prepaid exp. 
Misc, assets 
Invest. in subs, .... 
Fixed assetse 
Total assets .. 
Acets., etc.. pay 
Taxes pay. ..... 
Bonds due 
Total curr. labs. . 
Timber purch. ag. . 
Reserves . 
Funded debt 
Capital stock ....... 
Earned surplus ..:. 43,962,480 
eAfter depr. & depl. 
Of . .. ..++.+4.. 95,284,107 76,104,968 
sInvest. in Alaska Pine & Cellulose 
Working capital .... 31,197,679 28,876,445 


U.K. May Relax 
Newsprint Curbs 


MONTREAL . (Staff) The 
question of removing controls 
from newsprint consumption in 
the United Kingdom and raising 
imports from Canada continues to | 
be debated and while so far noth- 
ing definite appears to have been 
decided, there’s been one encour- 
aging sign. Reports from Britain 
indicate the Government may let 
the press buy as much newsprint 
as it wishes next year. 

Publishers are still pressing the 
Government fo commit itsélf to 
allow a greater volume of imports 
from Canada and discussions be- 
tween the ministry of materials 
and representatives of U. K. news- 
papers have been going on. The 
publishers contend something de- | 
finite must be done soon about 
contracting for increased Cana-| 
dian supplies or otherwise these 
may not be available. | 

Opening of the U. K. market to| 
more Canadian newsprint would | 
be important to producers here. | 
Britain's purchases have been in- | 
creasing of late but are still well | 
below pre-war levels (The Post | 
Feb. 27). | 


33,640,340 

7,809,617 

881,743 

949,116 

000,000 299,000,000 | 
91,999,647 94,253,791 

» 158,557,179 
10,168,080 9,244,326 
7,988,346 

1,700,500 | 
18,933,172 

400,090 | 

4,500,00% | 
38,149,000 
46,949,615 


4 


| 


| the strike which took place in that} 


| Years Ended Dec, 31: 


were torn / 
up and the whole of the project will | 


19.55 | 


152,894,267 | 


fe 


C. GORDON WOOD 


has been appointed a vice-presi- 
dent, McConnell, Eastman & 
Co, Ltd. 


Company Reports 


Financial Post has a uniform methed of presenting corporation accounts. Variations | 
from the companies’ published reports are footnoted, 


ALASKA PINE & CELLULOSE) 
LTD. consolidated net profit of $1,-| 
084,726 for 1953 was 2.3% lower than | 
1952 net of $1,110,052. | 

The 50% equity of Abitibi Power | 
& Paper Co. in Alaska Pine & Cellu- | 
lose Ltd. increased by $516,582 in| 
1953, reports President D. W, Am-|} 
bridge. 

Sales of lumber were :akout 30% 
higher than in 1952, partly due to} 
Lumber Were 15%! 


year. prices 


| lower. These lower price levels were 
| combined with increased labor and | 
| supply costs and as a result earnings | 


were affected very adversely, says 
Mr. Ambridge. 

Capital expenditures totaled $4,-| 
482,576. Most of these expenditures 
were at Port Alice, where the re-| 
habilitation planned in 1951 was} 
completed. 

“Competition for construction | 
labor in Western Canada increased | 
the cost cf this program and seri- | 
ously delayed its completion,” says 
Mr. Ambridge, “so much so that 
the main bencfits of the moderniza- | 
tion will not make themselves felt | 
until 1954.” week 

Company's outlook, however, is 
improved, says the president. Lum- 
ber market is firmcr, and pulp sales 
will probably be scmewhat higher | 
in volume. Production costs should 
be lower due to great improvement 
in the physical condition of the Port | 
Alice Mill, 

CONS. INCOME ACCOUNT 

1953 1952 

$ $ 
Net sales 36.676,275 36,901,475 
Net earnings 7,129,953 7,198,992 
Less: Deprec. ........ 3,283,162 2,958,843 
Depiction :. 457,818 490,400 

Amort, bd. disc. & 

exps, .. Se bkS 74,020 

Bond interest 

Taxes sé 
Net profit 
Less: 5% pret. divd, . 41,250 
Surplus fer year . 1,043,476 
Times Bond Int, Earned: 

Before depr, & depl. 12.23 ¢ 

After depr. & depl. 5.80 6.09 | 
Earnings per Share and Dividend Recerd: | 

Preference ..... . $63 $67.28 | 

Paid 5.00 | 

Common 10.23 

nil 


56,056 
583,196 
1,660,000 
1,084,7°6 


1,850,000 
1,110,052 

82,500 
1,027,552 


CONDENSED CONS. BALANCE SHEET | 
As at Dec. 31: 1953 1952 
Cash & Dom. bds. ... $2,278,805 $2,431,254 
Accts, rec, ... 2,425,219 3,515,700 
Inventories ......... 7,663,114 9,159,488 
Total curr, assets ... 12,367,138 15,106,442 | 
Invests, & noncons | 
subs, be go0bee saves 
Other invest 
Def, & misc 
Fixed assets* 
Total assets .... 
Accts., divds, pay., et 
Tax prov os: 
Bond payt, due . 


1,750,000 
524,000 
2,606,881 3,31 
43,515,497 42,891,942 
- 60,768,516 63,665,824 


1,750,000 
600.000 


assets .. 317,440 


‘ 
3,003,542 5,158,609 
937,799 1,260,516 
663,000 7,000 
Total curr, labs, ... 4,604,341 7,086,125 | 
Bank loans isec.) ... 2,650,000 3,450,000 
Funded debt .....++++ 12,270,000 12,934,000 
Invent. res, .. ° 900,000 900,000 
Capital stock 4,650,000 4,650,000 
Incr. of cap, assets by 
appreis. ... 19,9°%,538 19,918,538 
Earned surplus ....... 15,71v,637 14,727,163 
*After. depr, & depl, 
. 19,418,049 |} 
8,020,313 


of . 


Working capital .. ; 

NOTICE 
_Notice is hereby given that Cer- 
tificate No. C1473 has been issued in 
the name of the Fire Association of 
Philadelphia authorizing it to write 
in Canada the business of 
FIRE INSURANCE 
and 
AIRCRAFT INSURANCE, exclud- 
ing insurance against liability for 
loss or damage to persons or prop- 
erty caused by an aircraft or the | 
use or operation thereof, Automo- 
bile snsurance, Inland Transporta- | 
tion Insurance, limited Personal 
Accident Insurance, Personal Prop- 


|erty Insurance, Plate Glass Insur- 
ance, 
| Real Property Insurance, Theft In- 


Public Liability Insurance, 
surance and, in addition thereto, 
Civil Commotion Insurance, Earth- 
quake Insurance, Falling Aircraft 
Insurance, Hail Insurance, Impact 
by Vehicles Insurance, Limited or 
inherent Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance and Windstorm 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of fire insurance of 
the company. 


JOHN J. KILGOUR. 
Chief Agent for Canada 


Notice 


_Notice is hereby given that Cer- 
tificate No. C.1470 has been issued 


} in the name of The Reliance Insur- 


ance Company of Philadelphia 
authorizing it to write in Canada 
the business of— 
SL INSURANCE 
an 
PERSONAL ACCIDENT INSUR- 
ANCE. provided in connection with 
a policy of automobile insurance 
against liability for bodily injuries, 
limited to expenses incurred aris- 
ing from bodily injuries suffered 
by driver and passengers and re- 
sult:ng from the ownership or oper- 
ation of an automobile, in addition 
to the classes for which it is already 
registered 

JOHN J. KILGOUR, 
Chief Agent for Canada. 


NOTICE 


NOTICE is hereby given that the | 
What Cheer Mutuai Fire Insurance | 
Company, having ceased to carry on 
business in Canada and having re- 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutual Insurance Company 
which is registered under the For- 
eign Insurance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance 
for the release on the first day of 
April, 1954, of the securities on de- 
posit with the Minister of Finance; 
and that any Canadian policyholder 
opposing such release. should file 
his opposition thereto with the Min- 
ister of Finance, Ottawa, on or be- 
fore the first day of April, 1954. 

Dated at Toronto this 27th day of 
November. 1953. 

JAMES P. McD. COSTIGAN, 
Chief Agens in Canada. 


| vidual room control, 


615,677 | 
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CP Orders 2nd $15 Million Ship From U.K, 


MONTREAL (Staff) — In one. 


of the most substantial dollar | 
commitments to the U, K. by a| 
Canadian company since the war, 
Canadian Pacific Steamships Co. 
this week placed an order for a! 
second $15 million 22,500-ton 
passenger and cargo liner with a 
British yard. 


To be built by Vickers-Arm- | 
strong Ltd., Barrow - in - Furness, | 
the new and as-yet-unnamed ves- | 
sel will go into service in 1957 as a | 
sister ship of the “Empress of} 
Britain,” now being built by 
Fairfield Shipbuilding & Engi- 
neering Co., at Govan, Scotland, 
and expected to be launched in 
1956. The two ships will have a 
service speed of 21 knots, each | 
accommodating 150 first class,and 
900 tourist passengers. 


The new vessels will be stream- 
lined to emphasize speed and 
comfort. Each will have one 
funnel] and one mast, with decks 
arranged in echelon fashion. Free 
of all cargo-handling machinery, 
ventilators and other such ob- 
stacles, and with hatch covers 


| fitting flush, maximum open deck 


space will be available for pas- 
sengers. 


Denny - Brown stabilizers to 


help maintain steadiness will be} 
installed. All public rooms, state- | 


rooms and crew’s quarters will 
have air-conditioning, with indi- | 
The ships | 
will have for the use of both| 


FIDELIT 


_ Insurance 
Company of Canada 


‘=BRISTO 


A neighborly enterprise 
makes its Annual Report 


N EARLY TIMES before man had developed enterprises to provide security against 

loss by fire and other perils, the community-at-large lacked stability. Without 

a dependable system of insurance, the well-being of its merchiants and citizens was 
constantly endangered by the hazards of chance and the threat of disaster. 

Today, property insurance offers dependable financial security to the public. 

It is provided, in its most efficient form, by agents and brokers, independent busi- 

nessmen in every community who are friends and neighbors as well as advisors 

to their policyholders. Behind its local representatives stand the strength and 


stability of The Home which has enjoyed the distinction of serving American 


Oe at 


property owners for 


elasses a swimming pool, a mod- 
ern permanent cinema and a 
spacious salon for dancing. Each 
class will have a library and 
writing rooms, smoking rooms, 
cocktail bars and children’s rooms. 


Head Office and Plant of the 
Bristol Company of Canada Lid. 
Duchess Street, Toronto. 


Bristol Engineers and Technicians collaborate 
on every job from its inception. \ 


Skilled Canadian craftsmen operate precision 
delicate, yet rugged 


machines. The result: 
and powerful controls for industry. 


Every Bristol instrument is tested and in- 
apected by experts before it goes out the door. 


HALIFAX 


A. R. WILLIAMS MACHINERY CO. LTD. 


MEASUREMENT 


more than a century. 


Balance Sheet, December 31, 1953 


The six holds and between-deck 
spaces in each ship will be me- 
chanically ventilated and total 
380,650 cubic feet of cargo space, 
equipped with machinery to re- 
frigerate 80,000 cu, ft. 


Aa] 


/ 
CREATE PRECIS}ON INSTRUMENTS 
FOR INDUSTRY ACROSS CANADA 


Bristol Instruments must be precision made.- They must be 
accurately assembled to/record the slightest variation in tempera- 
ture, pressure or humjdity. The fact that they are such precise 
instruments — yet rugged and powerful —is a credit to the men 
and whines that make them. The men are skillful — with years 
of t » aing and experience behind every move they make. The 
macnines are as precise as the instruments they help build — 
governed through every operation by rigid Bristol standards. This 
combination of men and machines assures that your Bristol 
Recorder or Controller is the finest instrument to do the job for 
which it was designed. 


Almost all ‘installations made by Bristol of Canada are’ custom 
jobs. No Awo businesses have exactly the same problem. That's 
why the/Bristol field engineer must be qualified to analyse your 
requirements—to accurately gauge how best your problem can be 
solved Then, when the Bristol technicians are given all the detail, 
they éan build a recording or controlling system for your business 
that will be second to none. 


For information on how your business can be aided by Bristol 
Instruments, write to The Bristol Co. of Canada Limited, 71-79 
/Duchess Street, Toronto 2, Ontario. 


/ 


of a BRIS[por's 
TORONTO * MONTREAL * HAMILTON. » VANCOUVER 


EDMONTON-CALGARY 
GORMAN'S LTD. 


WINNIPEG 
FILER-SMITH MACHINERY CO. LTD. 


INDUSTRIAL PROGRESS. 


Directors 


Lewrs L. Crarxe 
Banker 


Harotp V. Sura. 
President 


Frevertck B. Apams 
Chairman of Executive 
Committee, Atlantic Coast 
Line Railroad Co. 


Rostrt W. Dow inc 
Président, 
City Investing Co. 


Grorce Gunp 
President, 
Cleveland Trust Co. 


Haro H. Herm 
President, 
Chemical Bank & Trust Co. 


Cuaates A, Loucuin 
Vice President & 
General Couasel 


Ivan Escorr 
New York City 


Percy C. Maperma, Jr. 


Chairman of Executive 
Committee, Trddesmens Land 
Tithe Bank & Trust Co. 


Eaat G. Haratson 
Schnader, Harrison, 
Segol & Lewis 


Cuampion McDowett Davis 
President, 
Adlantic Coast Line 
Railroad Co. 


Wanaen S. Jounson 
Investment Counselor, 
Peoples Savings 
Bank & Trust Co. of 
Wilmington, N.C. 


Henry C. Baunte 
President, 
Empire Trust Company 


PRESIDENT 


ADMITTED ASSETS 


United States Government Bonds ; 
Other Bonds Sa wets 
Preferred and Common Stocks . . 


. . 


Cash in Office, Banks and Trust Companies . 


Investment in The Home Indemnity Company 


Real Estate 


Agents’ Balances or Uncollected Premiums, less than 90 days du 


Other Admitted Assets. . . . . 
Total Admitted Assets . 


LIABILITIES 


Reserve for Unearned Premiums 
Unpaid Losses and Loss Expenses 
‘Taxes Payable . . - . ° 
Reserves for Reinsurance . : ; 
Dividends Declared . . 2. 3 
Other Liabilities . 2. 3 3 

Total Liabilities . : : 
Casital. 5s se 68 th SD 


. . . . - . . . 


Surplus . 


Surplus as Regards Policyholders 


Total 


. . . . 


NOTE 
required by lew. 
ance Comm 


All securities h 


«sioners. Based on December 31, 1952 


. 


Bonds carried at %5,752.632.57 amortized value and Cash $82,500.00 in 
ave been valued in accordance with the requirements of the National Association of Insur- 
Market Quotations for all bonds and stocks owned, the Total Admitied 


the ebove 


$ 71.964,673.86 
90,970,307.64 
150,854,115.00 
35,909,076.68 
14,513,554.00 
6,868 ,322.19 
20,080,648.46 
5,860,915.65 
"$397,021 ,613.48 


$176,869 ,947.00 
34,806,349.36 
7,550,000.00 
1,457,663.89 
2,000,000 .00 
4.973,20: 
"$227,657, 163.3: 
20,000,000 .00 
149,364,450.13 
; $169,364,450.13 
. $397,021,613.48 


balance sheet are deposited as 


Assets would be $396,941,878.96 and the Surplus as Regards Policyholders would be $169,234,715.03. 


* THE HOME* 
(Susurence Compa 


‘ 


FIRE + MARINE 


Home Office: 59 Maiden Lane, New York 8, N. Y." 
Head Office for Canada: 34 King St., East, Toronto, Ontario 


Hanoin K. Park 
Chairman of Board, 
The First National Bank of 
Columbus, Ga. 


Boykin C. Waicut 
Shearman & Sterling & Wright 


Leroy A. Lincotn 
Cheirman of Board, 
Metropolitan Life 
Insurance Company 


Tuomas J. Ross 
Senior Partner, 
ley Lee and T. J. Ross 


Henny C. Vow Erm 
Honorary Chairman of Board, 
Manujfecturers Trust Company 


Joun M. Franxun 
President, 
United States Lines Co. 


Lou R. Cranpale 
President, 
George A. Fuller Co. 


Kennera E. Brack 
Vice President 


Leonano Perenson 
Vice President & Controller 


Heaseat A. Payne 
Vice President & Secrevary 


J. Eowanp Mever 
President, 
Cord Meyer Decelopmens 
Company 


Arruvur C. Basson 
Vice President, 
Baebson's Reports, inc. 





ONDON 
ANADA 


LONDON 
CANADA 


pee ae ee ae | Met 9 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


Directors G. B. Bailey 
G. P. Clarkson 


W. L. Gordon 


President 


E..B. Chown 
D. L. Gordon 


“i ao 


Supervisors 


15. Wellingfon St. W. 
TORONTO 


507 Place d'Armés 
MONTREAL 


J.D. WOODS & GORDON 


G-23 


SBT ORS 


“OF COURSE | HAVE AN ESTATE” 


“My Dad is building it for me right now, and it's 
going to be pretty important to me some day.” 
And a fathet knows how important it is to have that 
estate properly administered, no mattec how small it 
may be at present. He may receive advice and 
assistance from experienced Trust Officers on the 
disposition of his estate without any obligation. 


Write fot free booklet “Blueprint For Your Family”. 


STERLING TRUSTS 


CORPORATION 


BRANCH OFFICE 


1-3 Denlop St., Barrie 
$-3 


HEAD OFFFICE 
372 Bey St., Terente 


| at 13,244 at Dec. 


Company Reports 


| Te assist ee in « ng and ee company financial statements, 
Finaneial Post S gilpen, messes of presenting corparition accounts. 


— the companics’ published reports ate footnoted, 


Textiles 


CANADIAN CELANESE LTD. 
net profit of $2,869,114 for 1953 was 


24.4% lower than 1952 net of $3,795,- | currently importing fully automatic | In 1953 it distributed more than 2,- 


} 922. 

Financial resu’ts reflect adverse 
conditions affecting the whole Ca-| 
nadian textile industry during 1953, 
réports President Camille Dreyfus 
Extensive imports from the U.S. at 
depressed prices reduced the mar- 
két available to Canadian mills, 
ereated excess productive capacity 
in Canada and resulted in severe 
competition and lower prices in all 
lines, it was stated. 

During 1953, $1,476,702 was spent 
on improvements to manufacturing 
facilities at Drummondville and 
Sorel plants. 


INCOME ACCOU? 
Yeats Ended Dec, 31: 195. . 
$s 
7,797,167 10,260,649 
2,158,371 2,141,351 
221,081 228,704 
2,525.000 
29.698 


*h081 
2,808,114 
700,000 
oS 


Tv 

1952 

j oo earn ings 

| Less: Deprec. 

| Deb. int, 
Inc, tax 


Amort., 
Add: Prot. on secs. sold 


31,732 


3,795,92% 
700,000 
100,000 

2,979,926 

15,906 


“a pref, SRV, ceccens ° 
Com, divds. 
Surplus for year 
«Deficit, 
Times Debent. Int, Earned: 
Before depr, 35. 7 44.56 
Alter depr. 25.5 35.50 
Earnings pet Share and pivigews Record: 
Pref. ($1.75 & $1 Series): 
ed $7.59 
1,75 
1.00 
2.41 


Inventories ..... oe 
Tetal curr. assets. 
Def. & pref, chgs 
Invest. etc, 
Fixed assets 
Patents, etc. .. 
Total assets 
Accts., etc., pay. 
Taxes pay. .. 
Tetal curr. liad. 
Depr. & amort. res, 
Invent, & spec, res, .. 
Debentures 
Capital stock 
Distrib, surplus 
Surplus .. 
tMkt, vai., ‘approx. ° 
Working capital 


Publie Udilities 


CANADA NORTHERN POWER 
CORP. consolidated net profit of 
$501,464 for 1953. was 2.3% higher 
than 1952 net of $490,201. 

New distribution substations 
were installed at Rouyn and Val 
d'Or; and capacity of existing dis- 
tribution substation at Malartic in- 
creased by 2,000 hp. Plans are under 

| study fdér.dnstallation, of a second 
35,000 hp. unifat’ the Quinze power 
site, 
city to 125,000 hp. reports President 
A. J. Nesbitt, 

Total number of customers stood 
31, 1953 an increase 
of 161 for the year, 

Annual meeting is March 23. 

CONS, INCOME ACCOUNT 
| Years Ended Dec, 31: 1953 1952 
| Gross Oper, rev, ...... $3,131,806 $3,090,180 
Net earnings ... 1,837,619 1,913,175 
Less: Subs. bd. int 316,455 329,679 
Other interest ..... 83,698 87,978 
Bad debts » 3.129 3.089 
Amort. bd. exp. ... 11,088 31,088 
Depreciation 500,900 500,000 
Incorre taxes ...... 421,785 491,140 
Net profit .........006 501,464 490,201 
Less: Subs. pi; div, .. 50,075 50,075 
Common Givds. ~~... 240,000 240,000 
Serpius for year .. 211,389 200,126 
Times Bond Interest Earned: 
Before deprec. 5.54 
Alter deprec....-. 3.96 
eAfter all other interest. 
Earnings per Share and Dividend Record: 

Com, Earned} $1.13 $1.10 

Paid 0.60 - 0.60 
+After dividends of subsidiary. 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1953 ‘ 

Cash vs ofa $250,278 
| Accts rec. ss sedebac 193,130 
| Mkt. securitiest 31,947 
| Inventories ; aa 310,407 
| Total curr. asseis .. 784,862 
} Misc. assetse 259.0938 

| Fixed assets ..... 

Total asscis ... 

Demand notes pay. 

Accts, & tax. pay, 
{Tet curr, liab, ..... 


"0a, ‘801 
109, 186 


1 Bu, ‘382 

+ 18,472,369 
123,505 
7,100,000 
. 13,719,045 
62,500 
15,642,778 16,335,299 
4,953,000 5,917,009 
14,167,758 14,114,002 


16,872,638 
123,505 
7,550,000 
3,719,045 


"62/500 


5.54 
4.02 


Total carr. tab, 
Subs fund, debt 
» Deprec 
Mise, res. .. ceeee 
Cap. stk. of subs, .... 
Caprtal «tock ......0. 
Less: Cap. deficit ... 
Surplus ° oe 

tMarket v alue 117,120 
Working capital* .. 1,422,472 1,504,565 

*Excess of curr ent liabilities over curr 
assets 


5, 980. 158 

27.886 
1,000,000 
2,148, 796 
2,454 i 


775. 


res, 


2,148,796 
2.454.471 
1,043,966 

5,891 


Appliances 


EASY WASHING MACHINE CO. 
net profit of $155,437 for 1953 was 
19% higher than 1952 net of $130,653 

Capital expenditures totaled $66.- 
742, and included addition of 7,200 
sq. ft. of floor area to company’s 
plant. 

Dollar volume of sales in the 
home laundry division were up 11‘ 
on the year, report Chairman R. C 
Berkinshaw and President S 
Randall. In the latter part of 1953, 


company arranged to import, under | 
three house- | 


its own brand name, 
hold electric ironers from Simplex 
Ironer Corp., Algonquin, III. 

Physical volume of electric clothes 
dryers increased 20% over 1952. Two 
new dryers were added to com- 
pany’s line. 

“Arrangements have been 
to manufacture a new automatic 


4,275,000 | 
212,060 | 


to ifitréase its installed capa-/ 


J.) 


made | 


| washer,” say the chairman and 
| president, and production on this) 
| machine is expected to start the lat- | 
| ter part of the year’” Company is 


| washers from Easy Washing Ma- 
chine Corp. of Syracuse, N.Y, 
Sales volume of Alliance Motor 


division was over $500,000 in 1952. | 
“It is anticipated this division will | 


**Y | TRICT SAVINGS BANK shows: in-| © 


' creased profits, loans, total assets 


| expand very rapidly this year,” 

the chairman and _ president. 
In the Vornado Air Circulator 

division, volume of dollar and unit 


sales doubled over 1952 as a result | 


of introduction of a new household 
model. Production of two new con- 


ventional fans should undoubtedly | 
| ($2.70). 


result in greater volume in 1954, say 
the chairman and president. 

A new electric floor polisher was 
introduced early last year, and sales 
volume on this appliance improved 

| “very considerably” over 1952. New 
| floor sanding and rug cleaning ac- 
cessories will.be made available 
shortly. 
INCOME ACCOUNT 
Years Ended Dee. 31: 1953 
Net earnings .... «+ $331,884 
Less: Deprec, ... ° 36.447 
Inc. tax 140,000 
Net profit ......... eee 155,437 
Less: Com, @ivds, ... 76.555 
Surples for year 78,882 69,409 
Earnings per Share and Dividend Recora: 
Common $1.02 $0.85 
i 0.20-4-0.30 0.20+-0.20 


1952 
$300,194 
38,841 
136,700 
130,653 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 
Cash $350 
Accts, rec., 504,672 
Inventories 940,864 
Total carr. assets... 1,496,086 
Misc, assets 29.616 
Fixed assets? 415,819 
Total assets 1,801,571 
Bank overdraft 398,234 
Accts., tax., etc., 3 424 aed 
Total curr. liab, ... 
Def. bank loan 
Capital stock .... 
Earned surplus 
*After depr. of ... 
Working capital 


less res. .. 


905 5 039 
393,182 
d 467,384 


Cc ANADIAN FAIRBANKS- 


MORSE CO 
for 1953 was 23.6% 
net of $985,421. 

Shipments for the year were $33,- 
265,992 ($32,775,599 in 1952) reports 
President Robert H. Morse, Jr. 
Backlog of unfilled orders at Dec. 
31, 1953, compared favorably with 
previous year-end, and develop- 
ments to date indicate a satisfactory 
year in 1954. 

A warehouse and office, 
under construction in London, 


net profit of $752,436 
lower than 1952 


now 
Ont., 


will be completed by June, says the | 


com- 
points 


president. This will provide 
pany with 16 distribution 


across Canada, 
INCOME ACCOUNT 
Years Ended Dec, 51: 1953 1952 
Net income *$1,469,868 $2,336,460 
Less: Deprec ee 144,432 141,039 
Prov. for inc, tax .. 573,000 1,210,000 
Net prefit 752,496 985,421 
Less: Pref. divds, 65,094 65.094 
Com. divds 240,000 240,000 
Surplus for year .. 447,342 ORO 225 
tIncluding tre ansfer of $152,468 from con- 
tingency reserve. 
Earnings per Share and Dividend Recerd: 
Preferred 70.46 $91.42 
Paid 6.00 6.00 
Comn 2.36 3.83 
Paid (new) 1.00 1.00 
CONDENSED BALANCE SHEET | 
As at Dec, 31: 95 
Cash 
Accts 
Inventories 
Tetal curr, 
Prep. exps.i 
C3 Loco, shs 
Fixed assets? . 
Total assets . 
Bank loan 
Accts. & tax. pay 
Pret. divds. pay cee 
Total curr, liab, ... 
Conting 
Capita 
Capital 
Earned 
After 


assets .. 
41 30 "900 


2,218,393 
. 13,844,709 


3,609,706 
16,273 
3,685,979 
652.468 
2,677 900 
7.000 


3,748,339 
500,000 
2,667,900 


surpius 7,000 


surplus 6.911.470 6,476,188 
depr, of -. 1,096,086 1,008,615 
fIncl. in curr, assets in co's report, 
sAfter reserve of $150,000 transferred 
from res¢rve for contingencie 


Working capital 7,702, 854 7,462,844 


insurance 


METROPOLITAN LIFE INSUR- 
ANCE CO. reports payments to 
policyholders and beneficiaries in 
1953 totaling over $1 billion, the 
largest sum ever paid by any life 
insurance company in a single vear. 
The year ended Dec. 31, 1953, is 
described as an outstanding one, in 
Metropolitan's operations, “In most 
respects it was the best in Metro- 
politan’s .86-year history.” 

Total life insurance in force on 
Dec. 31, 1953, was over $56 billions. 
Number of people covered under all 
| kinds of Metropolitan policies reach- 
|ed a record high of over 37 mil- 
|lions. Total assets increased $719 
millions to $12,312 millions. 

In Canada, life insurance in force 
with the Metropolitan at the year- 
end totaled $3,039 millions. on 2.7 
million policyholders. Of the total 
amount, 56° was ordinary, 26% in- 
dustrial, and 18% group insurance. 
During the year, Canadians bought 
$284.5 millions of new life insurance 
with Metropolitan. 

Payments to the company’s Cana- 


dian policyholders and their bene- | 
mil- | 


1953 totaled $50.5 
includ- 


ficiaries in 
lions (on an incurred basis), 


| Net prefit 


61,244 | 


The ) ed in Canada exceeds the total pre- 
Variations | miums received from Canadians by| 
|moré than $433 millions. 


Metro- 
| politan investments in Canada at 
the year-end were $700.3 millions. | 

Since 1909 the eompany has been 
active in health-educational work. 


| 340,000 pamphlets on health and ' 
| safety topics. 


Finance 
MONTREAL CITY AND DIS-!| 


and deposits in its annual report 
for the year ended Dec. 31, 1953. 
Net profit for the year was $588.- 
217 ($540,062 in 1952), a new high 
record and equal to $2.94 a share, 
Dividends to’ shareholders 
took $320,000, ($300,000). Charitable 
donations took $23,975 leaving a net 
balance for. the year of $244,242, 
which added to the amount brought 
forward from the previous year, 
gave a total of $380,402 at credit of 


ptofit and loss account. 

INCOME ACCOUNT 

Years Ended Dee. 31: 1953 
$588,217 A008? 
Less: Dividends 320,000 3 )0,000 
Surples for year 268,217 240,062 
Earning« per Share and Dividend Record: 
Cominon: Earned .. $2.94 $2.7 
i 1.60 1.40+-0. 10 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 
Cash ... + $18,105,846 $17,752,42 


Dom, & prov. * govt, 
secs 121,352,532 124,290,029 
Other securities... 41,943,176 35,838,134 
Call & short ins, sec. 3,329,797 3,536,476 
Other 6,655,841 3,980,917 
Bank premises , 2,000,000 1,750,000 | 
Other assets ... 4 181,815 2 
Total assets ...... 193,709,007 
Deposits savings) . 183,272,627 
Deposits (current) 2,770,014 
Other liabilities 265,729 20 } 
Total liab. te pub. 196,208,370 186,715,505 | 
Capital stock 2,000,000 2,000,000 
Reserve fund 5'000'000 5.000 ono 
Dividends pay. 80,235 90,245 
Surplus 380 402 136,160 
Total liabs, to 
sharcholders 


Merchandising 


G. TAMBLYN LTD. consolidated 
net profit of $341,314 for 1953 was 
27.3% higher than 1952 net of $268,- 
145. 

Substantial increase in operating 
costs is largely attributable to addi- 
tional stores, reports President H 
G, Browne, although it also reflects 
continuance of the pattern of cer- 
tain major expenses rising out 
proportion to increase .in business 
Eight new retail units were added 
in 1953 — three in Toronto, one in 
Hamilton, two in Edmonton and two 
in Calgary. 

Company now has 10 stores oper- 
ating in the West. Expansion pro- 
gram will be continued, says the 
president, with particular attention 
to be given to furthering the hold- 
ings of the western subsidiary 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dee. 31: 41952 
Sales ..... $8,956,609 | 
Net earnings ... 5 
Less: Deprec., 

Income tax res 

Loss sales of as 

assets 
Net profit ‘ 
Less: Pref. divds. 

Common divds, 
Surplus for year 

sNot consolidated. 
Earnings per Share and Dividend Record: 

Preferred $34.13 $26.81 

Paid 2.00 2.00 
Common ‘ 2.87 22 
Paid . 1.004.0.80 1.00 4.0.70 
CONDENSED CONS, BALANCE SHEET 

As at Dée, Bt: 1953 61952 
Cash & govt, bds $29,730 $146,446 
Accts. ree 88,171 78,902 
Inventories 2,366,429 2,121,714 

Total curr 2,984,990 2,547,062 
Inv. & adv 25,300 225,300 
Misc. assets 74.415 64,071 
Fixed assets* 1,260,741 1,037, 159 

Total assets 3,844,786 3,47 : 
Accts., etc., pay. 698,331 781, 
Taxes payable TTT) 161.655 216,552 

Total curr. liab. ... 1,059,986 997,580 

° 100,000 100.000 

540,000 540,000 
2,144,800 2,036,003 
unstated 930,483 | 


7,460,637 7,276,405 


of 


Stine 
20,000 
291 ,600 
119,754 


20.0 0} 
190,490 | 
57,745) 


assets ,, 
sub. co. 


Invent, res = 
Capital stock . 
Earned surplus 
"After depr. of oe 
4Not consolidated 
Working capital ...., 


Manitoba | Hy dro 
| 


1474,348 1,519,478 


Bonds Offered 


An offering of $12 million 312% 
debentures .of Manitoba Hydro 
Electric Board, guaranteed by the 
province, was made this week by 
a syndicate headed by Wood, 
Gundy & Co. 

Dated March 15, 1954 and due} 
March 15, 1974 (callable in 1972), 
the bonds were offered at 99.50 to 
yield 3.53%. 

Proceeds of the issue—the first} 
direct public financing by the | 
Board—wil!l be used to repay part 
of the $57,078,560 it has received 
in advances from the Provincial 
Government. 

The issue was floated less than | 
a week after a bill giving the | 
board authority to borrow money, 
was given royal assent in the 
Legislature. 

The bill limits the board's 
authority to issue debentures only 
jto the amount it has borrowed 


ing death claims, matured policies, | trom the Government. 


accident and health and disability 
benefits, dividends and other pay- 
ments. Of total benefits 69% went 
to living policyholders. 

Total amount Metropolitan paid to 
Canadians since it entered 
in 1872, plus the amount now invest-’ 


Canada 


The debentures issued give in- 


vestors the security of the credit 
of the Manitoba Government and 
a priority on earnings, subject to 
whatever claims might exist 
against the board. 


Red CD In Ottawa 
‘Third In Force 


OTTAWA (Staff)—Of the 44 
| Countries which maintain diplo- 
matic representation in Ottawa, 


| Russia has the third largest cor'ps, | 
| according to the latest official list | 
fof the Department of, External 


Affairs: 

United Kingdom, with 26 offi- 
cials, and United States, with 24, 
head the list. Russia comes third 


| with 15. (These totals include only 


ficials, and not their wives and 
families. In some cases, officials 
are accredited, but absent from 
their posts at this time.) 

The strength of the Russian rep- 
resentation takes on particular 
significance in view of the Sov- 
iet’s currént drive for more trade. 
Dominion Bureau of Statistics 
shows a complete blank in Cana- 
dian exports to Russia in both 
1952 and 1953. 


human 


circulation upon which the entire 


arch-13, 1954 -_THE FINANCIAL.POST 


BERTRAM 


MACHINE TOOLS 
N BERTRAM and SONS CO. LIMITED 


ONTARIO 


Lae 


DUNDA'S 


SS 


- JNVESTMENT ANALYSIS, COUNSELLING 
AND SUPERVISION 


Available: Successful well-known civil servant with rich analytical end op~ 
erational experience, desires association with first class financial Institution, 
Able writer, seasoned negotiator, thoroughly educated in economics and 
corporate finance. Excellent references. 

BOX 314, THE FINANCIAL POST, TORONTO ~ 


“a mighty pump 
is the 


untiring 
heart.e.” 


Inglis pumps keep things moving 
throughout Canadian industry. In 
many a modern refinery or chemical 
plant, a battery of high efficiency 
Inglis Pumps does the same vital 
job that the heart performs in the 
that of maintaining the constant 
“body” depends. 


body 


Inglis — and Inglis’ customers — are fortunate in 
having at their command the experience of the 
Worthington Corporation, one of the world’s largest 
and most famous designers and builders of pumps. 


A 


pum P 


built to the Worthington standards of 


engineering superiority — and to Inglis standards 


of 


precision 


manufac- 


ture — is a sound, true 


“heart” 


JOHN INGLIS CO. LIMITED, TORONTO 


to depend on, 


CANADA 


| Montreal, Winnipeg, Calgary, Edmonton, Vancouver 


Associated in Me English Electric 


Grou p 
Com pany 


with English Electric 
of Cai Limited. 


STEAM POWER PLANTS, PAPER MAKING MACHINES, PRESSURE VESSELS, PUMPS, Compressors, 


MARINE STEAM TURBINES, HEAVY MACHINERY, 


REFRIGERATION SYSTEMS. 


Position of Chartered Banks of Canada as of January 30, 1954 Shown by Monthly Returns to Minister of Finance 


LIABILITIES 


Deposits by 
& Bal, Due 

to Prev. 

Gevts. 

4 

44,06) 882 
14,286,624 
4,445 296 
1,073,128 
34,799,295 
43.593,090 
1,772. 928 
2.258.420 
46,538 .609 
11,555 


Deposits by 

NAME OF BANK & Ral 

Notes in 

Circulation Gevernment 

$ s 
158, 825,144 
45,895,904 
27,410,820 
9,88} 396 
94,824,720 
315,618,856 
21,112,154 
27,599,326 
25,944,018 
1,532,468 
25,000 


Montreal 
Nova Scotia ., 
Toronto 
Provincial .. 
Commerce .... 
Royal 

Dominion 
Nationale ......0. 
Imperial 
Barclays 
Mercantile 


"31.223 


129,098 528,660,506 192,831,827 


Gold 
and 
Subsidiary 
Coin held 
in Canada Elsewhere 
5 5 


Notes 
of 
Bank 
of 
Canada 
s 


Deposits 
with 
NAME OF BANK Cheques 
Banks 
s 

5,7 745 47, 729.561 
533/782 26,732.931 
12,613,993 
5.245.217 
33,263,470 
56,903,364 
9.602.889 
18,575,116 
4,912,064 
195,494 
55,382 


225,834,481 


Montreal* 
Nova Scotia .. 
Toronto 
Provincial 
Commercet 
OYELS «-neccscccccces 
MINION seceseeresce 


131,459,083 
seeees 54,006,966 


eee eeeeee 


10,470,554 
91.596 270 


ROP e eee eters 


tee eee eee 


Barelays . 
Mereaistile sepesscsss 
Total 2. cesee-seevese 


to Bank of Montreal return, 

'The Canadian Bank of Commerce 
(California) has been ineosporated 
under the laws of the State of Cali- 
fornia to conduct the Business of the 


*The business of the Bank in San 
Frascisco, U.5S.A., is carried on under 
the mame of @ locally incorporated 
company and the figures are incor- 
porated in the above return. —Frootnote 


Advances 
from Bank 
of Canada 
Secured 
5 


10,000,000 2,957,248,980 5,082,830,934 


717, 231,000.00 152,500,001 15,539,853 130.916 : 
+And loans for which they are guarantors. 


Notesand and Bank 


enether other than 
— in ye in U.K. 


$9,083 1,782,022 
6,831,108 


578,719,962 42,363,638 


Deposits in 


Notice 
Deposits in 
Canada 
$ 


Demand 
Deposits in 
Canada 


640 414,439 
244,611,554 
156,402,328 

$2,239,677 
592.853,771 
798 667,805 


1,195,292.112 
460,474,444 
327,847,426 
132,892 256 
921 941.586 
1,128,776,636 
265,325,604 
336,589,027 
335,400,286 
8,208 058 
83,499 


eeteenee 
etereeee 


187.420.414 
9.944 404 
263.881 


Gert. Salances 
due by 
other 


Due by 
banks 
elsewhere 
5 


Notes Due by 


banks 
s 


1,009,787 29,989,257 
961,502 20,378,697 
1,885,570 6,437,994 
58,194 1,087,961 
1,731,514 36,936,694 
8,122,912 127,779,171 
2,199,864 10,006,644 
2,401,556 

1,732,189 8,762,496 
789,535 615,406 
50,678 582,528 
244,979,024 


444,226 19,018,416 


Bar« in that State and the assets and 
abilities of The Canadian Bank of 
Commerce 1California) are included + 


the above general statement.— Footnote 
to Canadian Bank of Commerce return. 


196, 736.954 


Shert Term 


Canada in 

currencies 

other than 

Canadian 
5 


Bal. dae to 
Other Banks 
in Canada 


Due to 
Banks in 


Deposits 
U.K. 
5 


Elsewhere 


21,412, 244 
12,882,561 
10,740.096 
3.307 548 
36,734 769 
21,124,995 
16,038,607 
3.693.453 
14,539,212 

336.786 


51,440,956 
16,690 465 
2,797,009 

551.945 


"202" 628 


140,810,271 


755,449,008 


28, 515,060 


Letters of 
Credit 
Outstanding 
5 


Due to 
Banks 
Elsewhere 
5 


Other 
Liabilities 
5 


311,995 
1,187,796 
50,068 
105,833 
976.075 
1,117,908 
323,222 
41,805 
323,674 


** 5.902 


4 524,436 
5,089 062 
2,333,233 
252.023 
34,242,288 
54,.314.716 
8,146,778 
886,847 
6,090,069 
3.298.116 


3 
J 


Ctrjenmcenenins Snipe - 
159,177,568 4,529,278 


ASSETS 


Prov. Gov. 
Short Term 
Sec. 
s 


35,586,727 
2,187,891 
5,205,467 
5,293,051 

25,581,393 

36,608 045 
1,573,274 
9,673,948 
2,910,295 


Dom. Gev. 
Long Term 
Sec. 


Dom. Gev. 


Sec. 
5 


151,975,807 
67,984,251 
55,683,985 
17,775,213 
158,458,444 
161,790,779 
54,898,851 
72,708,393 
$3,717,457 
5,36} ,313 
707,185 


801,061,678 


552,603,698 
123,785,499 
128,932,510 
30,443,544 
356,216,972 
622,900,228 
51,202,698 
69,215,688 
108,847,929 

nee 740 


2,051,469,506 125,117 934 


The Royal Bank of Canada (France! 
has been incorporated under the laws 
ot France to conduct the business of 
the Bank dn Paris and the assets and 
liabilities of the Royal Bank of 


Prov. Gev. 
Leng Term 


"Public 
Canadian Securities 
municipal other than 
securities ee 


Other 
bonds 
& stocks 


112,963,919 
19.409,224 
17,312,134 

6,304,578 
66,891,901 
101,672,831 


92,012.940 
7,624,384 
2,190,775 


75,086,578 
97.010.014 


* 712,130 
392.000 


276,363,274 351,191.247 
Canada 'France) are included in the 
above gé@oeral statement.—Footnote to 
The Royal Bank of Canada return 
4Banque Canadienne Nationale 
(France) has been incorporated under 


4,733,809 


Call and 
short leans short jeans 
in Canada elsewhere 


21,859,644 
20.564.444 


27,834,543 
46,336 832 


142,952,717 


Dividends 
Declared & 


Capital 
Paid up 
$ 


Reserve 
Fund 
5 
60,000,000 3F, 000,000 2,358.5 
43,000,000 15,000,000 96; 
16,000,000 6,000,000 
3,000,900 5,000,000 
43,000,000 30,000,000 
70,000,000 35,000,000 
14.000 ,000 7,000,000 
8,000 .000 7,000,000 
12,000,000 7,000,000 
3,000 .090 3,900,000 
400 900 1,50€ 


Unpaid 
$ 


1,095,538 
618,681 
217,205 

20,985 
920,048 

1,281,739 
212,949 
207,299 
214,365 


508 
515 
648 


35 


152,500,000 10 


262,400,000 597 


Call and Current 
loans ta 
Canada where 
5 
780,412,793 21, 
429,232 879 
221,402,477 
73,709,412 
736,056,662 


7,712,683 
27,738,415 
5,558,832 
4,006,950 

42,027 
135,2 

2,833.6 


33,789,678 
115,166,817 
Saar’ “ d 1,873 


i, i702, 742 
278,500 


245,399,446 3.813,944,227 


the iaws of France to conduct the 
business of the Bank in Paris and 


the assets" and liabilities of Banque 
Canadienne Nationale (France) are 


),000 3,22 


793: 


Total 
Liabilities 
$ 


558.557.92 
198,57 
1.942.086.5 
2.864,916,2 


SUPPLEMENTARY INFORMATION 


‘Loans to 
Direetors & 
Firms of Amount of 
Which They Notes in 
Are Patiners Circulation 
s 5 


Bills Re. 
discounted 
with Ratk 
of Cana 

$ 


Greatest 


Last 


Capital 
Dividend 


Subscribed 
5 


Capital 
Authorized 


£900,000 12 
‘) } 
ao $ 


0.000 6 
800 000 I 


904 


i 


718 7 


4158 


2 


33 


Current 
loans else- 


4.649 


eKeal 

estate 

Non- other 
current than Bank 
leans premises 


Deposit 
note 
circula- 
tien 
5 


Leans to 
prov 
govern- 

ments 


Leans to 
munici- 
palities 


sTotal 
assets 
s 


Other 
assets 
s 


Bank 
Premises 
5 


193 073 
£0,330.977 


8 
9 


2.606.606 2,360.235,049 
5,063,991 962,588.354 
169,253 558,878,945 
316.660 198,754.312 
15,899,980 1.942.829.3861 
5.643.947 2,868,431.61 
251,806 509,547 
46,406 
2,774,040 
26,899 
255 838 


33,055,336 10,603,808.945 


66.486 22,708,444 


105,280 ‘467 


state. 
Cana- 


éinclucdes mortgages 

4Total assets include $159.177,368 
letters of credit outstanding as shown 
in abilities, 


abowe gé@ner 
to Banque 


dienne Nationale return. 





Fresh /\DR SUPPLIED TO 


VAST TORONTO SUBWAY SYSTEM 
BY SHELDON AXIAL FLOW FANS. 
EACH UNIT HANDLES 50,000 CUBIC 
FEET OF AIR PER MINUTE. 


One of the major needs for Subway 
passenger comfort is the constant 
supply of immense volumes of fresh 
air. This is the task of the fifteen 
Sheldon Axial Flow Fans installed 
throughout the system. These Units, 
6 bladed, 72 inches in diameter, de- 
liver tons of air per minute to the vast 
underground areas. 


From Subways to Penthouses, Sheldon 
equipment is designed, engineered, 
and often custom built to meet your 
air handling needs. 


ENGINEERING LIMITED 
GALT.CANADA 


MONTREAL, TORONTO, HAMILTON, LONDON, OTTAWA 


FABRICATORS and ERECTORS 
of STRUCTURAL STEEL 


Hf Kt's Steel You Need—Call Runnymede 


LIMITED 


DUNDAS 
c 
ney’ 
e 


AND RUNNYMEDE STS 


Architect: J. H. W. Bradfield 
Mechanical Engineers: Flanagan & Black 


The employees of the Scarborough 
Public Utilities Building in 
Greater Toronto work im 
healthful comfort in this 
Dunham Vari-Vac Differential 
Heated building. 


Ta i 


TT 


* TORONTO > 


Boom or Bust, They’re Busy 


March 13, 1954 


sters needs $5 for food until her 
husband finishes a seven-day jail 
term. “As a human. being, I've 
got to give her some money,” 
shrugs a’ pawnbroker. Months 


Ups, Downs Don’t Worry Pawnshops, ‘Scrooge’ Tag Does 


course, relatively untroubled by 


boom-and-bust considerations. 

While it isn’t true to say the 
pawnbroking business cares noth- 
ing for the general level of 
economic activity in the com- 
munity, many pawnbrokers ex- 
plain that recession or depression 
have little effect on their volume 
of business. 

People seem to pawn about the 
same number of personal belong- 
ings during periods of buoyant 
business as they do when the 
economic pulse beats slowly. 

The major difference might be 
that the number of loans made 
by pawnbrokers which eventually 
are repaid would tend to decline 
if general business activity slack- 
ened. The pledged personal prop- 
erty would be forfeited to the 
pawnbrokers. 

A survey of Toronto pawnbrok- 
ers suggests the percentage of 
loan redemptions is not declining. 
If this is any indication, gloomy 
talk of recession or depression is 
overly pessimistic, 

While pawnbrokers aren’t wor- 
ried about their business, they do 
complain bitterly of the public 
conception of pawnbroking. 

They object strongly to being 
looked on ag sinister characters, 


consorts of thieves, victimizers of | 


the poor and unfortunate. 
Toronto’s pawnbrokers contend: 
—Far from being hand-in- 
glove with shady characters, 
they are licensed and supervised, 
must list everything they re- 
ceive for police inspection. 
—Their business does not in- 
crease when times are bad and 
people short of money: if any- 
thing, it declines slightly. 
—They are not scrooges, will- 
ing to lend orly a little on a 
valuable object. They often are 
forced to accept a loss if the 
borrower fails to appear to re- 
deem the item he left to cover 
the loan. 
—They are not interested in 
gaining permanent ownership of 


AONTREA 


REGARDLESS of the type 
or size of your building— 
whether you choose steam 
or hot water heating—you 
can count on maximum 
comfort and fuel economy 
when you install Dunham 
heating equipment. 


Lt AU 


“i 


e Vari-Vac Differential Heating 
e Convector Radiation 
e Baseboard Radiation 
e Fin-Vector Radiation 


e Vacuum Pumps 


e Condensation Pumps 
@ Horizontal Unit Heaters 
e Vertical Discharge Unit Heaters 


e Cabinet Heaters 
e Traps 
e Radiator Valves 


e Pressure Reducing Valves 


jewelry, radios or whatever is 
left with them. Far from it, The 
health of the pawnbroking busi- 
ness depends on customers ap- 
pearing to pay off their loans 
along with the legal monthly 
interest. 


(The Pawnbrokers’ Act states | 


in effect, that a person borrowing 
less than $20 shall pay simple 
interest of two per cent per month 
or each part of a month, in addi- 
tion to repaying the amount bor- 
rowed, For larger amounts, inter- 
est is set at one and one quarter 
per cent monthly. Customers have 
a year in which to repay loan plus 
interest and redeem their secur- 
ity. Effective annual rate thus is 
24% for loans of less than $20 and 
15% for larger loans.) 


Working With The Law 

Probably the major gripe con- 
cerns the idea that pawnshops 
teeter on the edge of the wrong 
side of the law. 

One incident in Toronto re- 
cently contradicts this theory, 

An article of considerable value 
was stolen and pawned for a large 
sum, The owner notified police 
of the theft, police checked lists 
sent in by awnbrokers, quickly 
found the item. 

The pawnbroker — who had 
loaned a sum running into hund- 
reds of dollars — turned over the 
article to the rightful owner. 
When it was suggested the owner 
make a compromise settlement 
with the dealer, his first inclina- 
tion was to say no. 

Police pointed out fhe valuable 
piece of property might never 
have been returned if not for the 
| co-operation of the pawnbroker. 
| The owner saw the light. He made 
la settlement, although not re- 
| quired to do so under law. 

No one argues there isn’t the 

|}occasional poor apple among 
pawnbrokers. The objection is to 
| the idea fostered in fiction and 
jon the screen that the bad out- 
number the good. 
Incidentally, pawnshops gener- 
| ally are not the broken-down, 
| hole-in-the-wall operations fre- 
quently depicted in fiction. Some 
may have as many as 20 employ- 
ees and many are run in connec- 
tion with well-established busi- 
nesses, notably jewelry stores. 
Most, of course, are one- or two- 
man operations, 

One pawnbroker freely con- 
cedes the amount loaned on, say, 

ja $50 watch, may seem to be 
| very small. But, he says, it isn’t. 

A temporarily broke citizen is 
doing well to get a loan of $10 — 
or even less — on a watch for 
which he paid $50, 

The pawnbroker must hold the 
watch for a year before he is free 
to dispose of it by sale or in any 
other way. If the $50 watch is in 
the shop 12 months, there is about 
$2.50 owing in interest. If the 
unredeemed timepiece is to be 
sold, another $5.50 might be laid 
out for a new strap and an over- 

haul, Add to this a normal markup 


| 





one pawnbroker, These articles 
may be pawned time after time, 
redeemed each time the emer- 
gency is past. 


They Get Fingers Burned 
The broker often gets his fin- 
gers burned, takes a loss. This is 
| the big risk in the business and 

due allowance must be made. 

A regular customer may de- 
velop into a trusted acquaintance, 
get a loan which could never be 
covered by the sale of his per- 
sonal property security and fail 
to repay, Or a persuasive talker 
may palm off something of little 
value for a large sum and the 
broker never sees him again. 

For example, when zircons first 
appeared in any quantity, many 
pawnbrokers made loans on them 
thinking they were diamonds, 
More recently, another stone 
similar to a diamond in hardness, 
lable ligh not in color or refract- 


able light, has fooled a few. 

| Some smaller brokers will lend 
small sums on things of intangible 
| value. Depending upon how he 
| sizes up the would-be borrower, 
the dealer may lend money on a 
| op won as an athletic prize or 
| some other prized sentimental 
| possession. 

Peculiar items occasionally 
| turn up. A dealer once loaned 
money on a lyre, stringed musical 
| instrument popular in ancient 
| Greece, Gold teeth appear oc- 
casionally. 

| Occasionally, a hard-luck story 
| will win a small loan without 
| security. 

A mother trailing two young- 


ee ANNOUNCEMENT 


Orso eacaneen 


! 
i 
WM. MAXWELL FORD 

The appointment of Wm. Maxwell Ford 
jas General Manager of the Canadian 
| Institute of Plumbing and Heating has 
been announced by Geo. W. Parker, 
President of that organization. 


fe nS nee re een 


and the watch will have to sell 


for $25-$30. 

The difficulty: the broker prob- 
ably can get the same $50 watch, 
new, from a wholesale house for 
that same $25-$30. 

Those Who Don’t Pay 

The pawnbroker’s biggest head- 
ache is provided by people who 
don’t pay off their loans. Luckily, 
between 90 and 100 per cent do. 

Second-hand jewelry moves 
slowly and usually at a far lower 
price than originally paid. Most 
pawnshops don’t have space in 
which to store any appreciable 
percentage of the huge numbers 
of articles which pass over their 
counters each year. Certainly, 
they cannot store very many 
radios, pieces of luggage or other 
larger items, 

Acceptance of persona] belong- 
ings and — occasionally — their 
forfeiture and sale is incidental 
to the personal loan business car- 
ried on, say pawnbrokers. 

All classes come to the pawn- 
broker, both to borrow and buy. 
One dealer says he finds that 
many well-to-do come into his 
shop to- hunt bargains and many 
are successful in their search, 

No borrower is typical. All 
have in common the need to get 
ready cash, quickly, informally 
and without signers, generally for 
personal financial emergencies. 

The deadbeat who wants $1 for 
a bottle of wine finds he can’t 
get it from the pawnbroker. The 
article he pledges as security is of 
little value and he probably will 
never show up to repay. 

The large numbers of poor—o 
temporarily poor—but seemingly 
reliable people get a better hear- 
ing. Depending upon the secur- 
ity offered, they are likely to get 
at least part of the money they 
feel they should receive. 

An example is the well-dressed 
(fur coat, smart hat) woman who 
walked into a Toronto pawnshop 
and, obviously embarrassed, asked 
to borrow $55 on a watch she said 
cost $250 new, Her husband was 
stranded on the other side of the 
continent without money for food 
or gas. He needed cash tg get his 
car to a prospective buyer end 
then join his wife, she said. 

She took the $385 the pawn- 
broker offered for the watch. The 
dealer freely admitted the article 
was valuable originally but didn’t 
feel it would find a ready buyer 
if unredeemed. He hopes the 
woman will return to pay off the 
loan because he doesn’t Want. the 
watch, 

Prosperous businessmen and 
their wives sometimes pawn val- 
uables. They often go to larger or 
more exclusive brokers and may 
borrow $1,000 or even more on 
silverware, diamonds or other 
precious stones. 

More than one businessman 
keeps one particular item to pawn 
when he needs cash.quickly, says 


later she may return to pay $5, 
accompanied by interest and 
gratitude, 

A laborer stranded in Toronto 
without money but with the 
promise of a job in a week gets a 
few dollars to tide him over. He 
never returns. 


The people who never see the 
inside of a pawnshop probably 
identify it with the traditional 
three globes suspended over the 
door. If they do they may have 
trouble finding a pawnbroker if 
they ever need one, Few in 
Canada use the old insignia any 
longer. 
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Manehester Liners 


Fast Regular Sailings 
Wanchester “7o and From 
CANADA AND UNITED STATES 


With accommodation for a limited number of passemgers 
New Freight Serwiee 
 MGSB Season 
CANADIAN GREAT LAKES — DIRECT 


Wor rates, sailings, etc., apply to the owners 
MANCHESTER LINERS LIMITED, ST. ANN'S SQU., MANCHESTER 
Telephone: Telegraphic Address: 
Blackfriars lean (8 lines) ““Nauticus” Manchester. 
TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 


TOLEDO" of evel an Py 
ePITTSBURGH 


here’s what WINDSOR offers you! 


Increasingly versatile, Canadian production Is typified by 
the Industrial development going on In Windsor, 
Canada’s fourth industrial city. Industry, to be healthy 
and profitable, must have good living conditions 

and good transportation. 


Above all there must be an ample backlog of labour, 
craftsmen skilled in quantity production. Here,In Windsor 
manufacturers of all types find the transportation, 

power, labour and materials in the abundance they need. 
Equally important to all manufacturing plants locating 

in this area are the great possibilities for growth 

in this convenient location in Canada. 

In the past twelve months, 20 new Industries of 

various types have located in Windsor. So, when you 
have a problem of finding a desirable plant site, 

consider Windsor — and find out for yourself what 
Windsor has to offer, For €urther information write 

James Dykes, Industrial Commissioner. 


CONVENIENT LOCATION ¢ UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES 3 SKILLED AND UNSKILLED 
LABOUR « TEMPERATE YEAR-ROUND CLIMATE » IDEAL LIVING CONDITIONS « AVAILABILITY OF MATERIALS » ABUNDANT POWER 


Windsor Chamber of Commerce 


ot drawing by George Stubbs (1724— 1806), comes 
from his work “A Comparative Anatomical Exposition 


PF cous: 


| 


Great Britain } 


of the Structure of the Human Body with that of a Tiger 
and a common Fow!”. Stubbs himself taught anatomy; and 
worked with the greatest. anatomists and surgeons of his 
time. Together with the enormous progress made in surgery 
since those days has marched a corresponding advance in 
veterinary and agricultural knowledge. The outstanding 
examples are the perfection of animal feeding-stuffs and 
artificial fertilizers. One of the problems attendant on the 


CANADA BUILDING, WINDSOR, ONT, 


distribution of these essential materials was to find a 
strong yet light form of packaging. The multiwall paper 
sack was the answer. Millions are sold every year by 
Bowaters. But there is mote here than a cheaper and 
mote efficient packaging material. The sacks are nom- 
returnable; and are burned after use. So one of the agents 
for the spreading of diseases like Fowl Pest and Foot 
and Mouth is given a complete check. Thus yet another 
branch of the Bowater Organization helps in its way to 
prosper the mechanics of science. 


Bowaters 


An international organization making 
materials that answer the needs of industry and trade throughout the world 


Issued by Bowater’s Newfoundland Pulp & Paper Mills Limited; Corner Brook; Province of Newfoundland 


paper; board and packaging 


A member of the Bowater Organization 


United States of America : Australia * South Africa * Eire ‘ Norway : Swedes 


( 





WwW. d. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


PRICE WATERHOUSE & CU. 
Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG CALGARY 
VANCOUVER VICTORIA 


MONTREAL 


HAMILTON 
WINDSOR IN 


EDMONTO. 


LAVALLE, BEDARD, LYONNAIS, 
_MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, : 
10 St. James St, East 


SHEKBROOKE 
MONTREAL, Tel. MA, 7085 THREE RIVERS 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


Clarkson, Gerdon & Co. 


CHARTERED ACCOUNTANTS 
Toronto @ Montreal @ Hamilton @ Lendon 
Winnipeg # Regina @ Ceigery @ Vancouver 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL * TORONTO e OTTAWA 
VANCOUVER e SAINT JOHN, N.B. 
Established 1858 


MeDonald, Currie & Co. 
Chartered Accountants 


QUEBEC OTTAWA TORONTO 
SHERBRUUOKE VANOOUVER HAMILTON 
CHARLOTTETOWN EDMUNTON 


MONTREAL SAINT JOHN 


GEORGE A. TOUCHE & Co, 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA —- EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


U. 4, DICK, O.A. LICENSED PKUSTEES 
G. 8. BOND, B.A. C.A. IN BANKRUPTCY 
W. 1. HETHERINGTON, F.C.A, Cc. 4 DICK 
W. &. O'LOANE, B.A, C.A. W. 8. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


GUY W. SMITH LANCELOT J, SMITH 


TORONTO 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C:A. J. Wesley Morrison, C.A. ~ 
John D. Hogg, C.A. A. Teventeray, CA. 


BIRKS BUILDING — MONTREAL ~ 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 
QUEBEC e« ROUYN e 


MONTREAL e RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A, 


THORNE, AULHOLLAND, HOWSON & AcPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Torento 


& J. HOWSON 
R. $. McPHERSON 
licensed Trustees 


Reproventations 
branghous 
Canada 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Ce. 


Chartered Accountants 


MUNTREAL e¢ 
NORTH BAY 


OTTAWA - BROCKVILLE « TORYUNTO 


© SAULT STE. MARIE 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Edmonton Vancouver 
Calgary Dawson Creek 


Canadian Pacific, at recent mar- | 


ket price of $224, selling 75% | 
above UV Level and could double 
before hitting OV level. Price, 
range 1953-54, $3312-$205%. Yield | 
based on 1953’s $1.50 dividerid | 
6.6%. ; 

Decline in net rait earnings this | 
year, January, Canadian car load- |} 
ings off 14% from year earlier, | 
resulting drop in CPR’s gross 
(15,4%)° was greater than cut in 
working expenses (116%). Net 
profit in ’53 $2.05 a share ($2.61 | 
in ’§2). Net rail earnings equaled | 
62, 

Carloadings rose first week in 
February for first time in 20 
weeks, but then dipped again. 
CPR working hard to cut working 
expenses and lay-offs reported in 
various places. Company’s fleet 
of rolling stock not being fully 
utilized at present, 


CPR’s request for new method 
of setting freight rates shelved for 
now by transport commissioners’ 
refusal, Company plans appeal to 
Supreme Court. Would give CP 


chance to earn 64% on its net) 
rail investment, against estimated | the value of 
3% in 1953. Actually, even if such | 


a request were eventually grarit- 
ed, it’s not known how much 


PRICE Race 


& PER Suaee 


PRICE Rance 


S PER Share 
& PER SHARE 


1964 1945 1946 1987 1948 19469 1950 1951 1952 1959 1958 


WHY SELECTED: CPR is an excellent 
medium for broad participation in the 
future economic growth of Canada. Aside 
from wide transportation coverage and 
allied facilities, company holds a 51% 
interest in Consolidated Smelters (base 
metals) and has outstanding potential in 
11.3 million acres (over %-acre per share) 
of land in Western Canada on which * 
petroleum rights are held, and from which 


advances in o 


rents, royalties and reservation fees aré 


beginning to expand. 


How To Read The Stock Chart 


INDEX OF GROWTH: The rate at which 
sin dence te hae eet 
ou as rm: w 
rate at which it entered the year, A fi- 


ure of 5.6 for present year would 


ndicate that at its current growth sate, 


the equity value is doubling every 5 


freight rates could be raised un-| years. 


der conditions such as at present 
without cutting traffic volume 


purpose. 


PRICK RANGE: The annual high, low 


| and mean price. Monthly ranges for the 
| current year, 


sharply and defeating © original | 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 

the stock's price range indicating 


; ; below 
Other sources of CPR’s earnings | price at which the particular stock is ar- 


showing little change so far this | 


th | showing a fast-growth ra 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
will sometimes 
anticipate growth by two or three years. 
In this case, it may not be go attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond e immediate present. 
Other factors. such as rate of growth and 
investment quality, will also enter into 
te, souparioee an investor will want to 
make, 


Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value. The UV/OV levels also permit 


year. Ocean shipping rates low | before touching OV Level. 1953- | ting production by about 25%. 


and steady, base metal markets | 54 high $ 34%; low $2:%. Yield | 


continuing soft with little pros- | 
pect of higher prices. 


' 


Cons. Smelters 


| Consolidated Smelters selling | 


| 


jonly 12.5% above UV level and closed jts zinc oxide plant and one | 


lately at about $22%. This puts it | 


at $22%, on basis of $1.20 paid in 
53, 5.33%. 

Zinc and lead markets still soft, 
as slowdown in industrial produc- 
tion in U.S. continues, and little 
indication of any price increases. 
Lead prices off slightly from the 
end of 1953, while zinc has con- 
tinued at low level. Cominco 


Ores and concentrates received 
at Trail for custom smelting in 
| January down considerably from 
| December, 

Helping bolster earnings are 
the $15 million lead smelter 
modernization program, now al- 
most finished, and the new $9 mil- 
lion fertilizer plant, which started 
production late in 1959. 

Expansion and renovation < of 


WHY SELECTED: A 
producer of lead, zine, silver, and chemical 
fertilizers, large high-grade ore reserves 
anf a plentiful supply of cheap hydro- 
electric power establish Consolidated Min- 
ing & Smelting Co. of Canada as one of the 
lowest cost producers in the industry. An 
active development, exploration and ezx- 
pansion is under way, suggesting further 


| Selected Growth Stoeks — esrierty review — By NESTOR 


PER SHARE 


leading 


utput, 


judgment _as between one stock and 
another. They are not designated points 
of purchase or sale, nor do they attempt 
to show whet will be a stock's bot- 
tom or top figure in any given year. 


RATE OF GROWTH; The rate, as based 
on Nestor’s tests, at which the company 
i$ showin underlying or iong-term, 

rowth, ig will determine the price 
rend of the company’s common stock 
over a period of years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- 
lections by Nestor were discussed in «a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 


{recent years has raised capacity 
by over 150,000 tons, Output for 
1954 expected to reach 700,000. 

| New $30 million Pend Oreille 

| power plant, with initial 105,000- 

| hp capacity, also just being com- 

| pleted. Two more units could be 
|installed if needed, giving com- 
| pany reserve for future expansion 
jand for development of new 
}chemical and fertilizer products. 
Cominco’s big current expan- 


a rise of 104% would be possible | slag furnace at Trail Jan. 1, cut-j fertilizer production facilities in’! sion program now almost finished. 


To assist readers in appraising and comparin 


cempeny financial statements, The 


Fimancial Pest has a uniferm methed ef presenting corporation accoants. Variations 
from the companies’ published reports are footnoted. 


iron, Steel 


FORANO LTD., Plessisville, Que. | 
net profit of $37,049 for year ended | 
| Nov. 30, 1953, was 58.5% lower than | 
| previous fiscal year’s net of $89,325. 


| INCOME ACCOUNT 
| Years Ended Nev. 30: 195: 
Net earnimgs .. 
Less: Depreciation . 
Interest 
Inc. tax 
Net prefit . - . 
Less: Pref. divds. ..,. 
Surplus tor year . 
Times Bond Interest Earned: ~ 


| Befoie deprec. - 


| Ajiter deprec. dae 
| Earnings per Share: 


| 
i 


| Capital stock . 


Preferred . 
Commen ... 
*Based on paid-up shares 


CONDENSED BALAN 
As at Nev. 3: 


SHEET 
1952 
$18,120 


724.959 
637,843 
1,380,092 
2,780 
1,664,436 | 
$048, 198 
175,000 | 
53.600 
341,170 | 
569,770 | 
101,075 | 
585,500 | 
160,110 | 


ce 
1953 
GOO kan cacesssttys Gane 
Accts. & bills rec., leas 
ORs nolweaesquneets 920,803 
Inventories ....... q 863,403 
Total curr. assets .. 1,888,416 
Misc. assets? .... 11,305 
Fixed assets" ......... 1,633,360 
Total assets 3,S38, 281 
| Due bank . Fesssane 707,078 
Bds. & notes due 1954 64,200 
Accts. etc, puy. ..... 339.209 
Totat curr Habs. ... 1,110,487 
Long-term joan 
Funaeo debt . .. 


Capital surplus . 
Earned surplus 
*After depr. of ..... - 
finc.. mm curr, assets in co's report. 
Werking capital 777,008 = B11, 152 


Foodstaffs | 


MARVEN'S LTD., Moncton, N.B., 
net profit of $108,511 for 1953 was 
19.9% higher than 1952 net of $90,- 
501. 

Good results were achieved dur- 
ing the year from introduction of | 
new lines of product and improved | 
packaging, reports President Donald 
A. Fraser. 

“In 1954 the accent 6n new lines | 
and packages will be continued and 
will be supported by a well balan- 

of sales promotion, 


ced program 
merchandising,” 


advertising and 
says the president. 


CONSOL, INCOME ACCOUNT 
Years Ended Dee. 31: 
Net earnings ....... 


1952 
$335,219 | 

130,408 | 
11.770 | 


102,540 | 
90,501 | 
28.48 | 
17.40 


eve 38 
P 108,5)1 
Times Bend Interest Earned: 
fore deprec. .... 28.72 
a fter deprec. . a 18.73 
%. care. per ¢ | 
we re* ” $1.77 $1.45 


a ; ‘ 
*After allewing for estimated pref. divds | 


CONDENSED CONS. BALANCE SHEET 
As at Bee. 41: 1953 952 
Cash . seh dbe aoe se $42,741 
Acct, VRE 40> co><000 Al 
Inventories . ......+++ 346 
Total curt. assets .. 1,019,048 
Deferred assets ..... +58, 
Fixed assets’ 
Goodwill 
Total assets .... 
Due bank ..... 
ine tax acer. ... 
Accts,, ete.. pay. 
Tetal curr. lab. .... 
Fire ins, claym 
Funded debi .... 
Capitai stack .... 
Capital surplus .. 
surplus ° 
*After deor. of 851,655 
*$12.865 of which incl. in curr. assets 


in | 
co’* report in 199%; §7.387 in 1953. | 
93g; 87 = 


QUINTE MILK PRODUCTS LTD.,, 


| Less 


8 | Net profit . 


lent market in Canada and a sub- 
stantial export market in Mexico 
have been developed for this prod- 
uct, says the president. A milk con- 
centrator is now being added to this 
unit. 

Annual and special meeting will 
be held March 13. Shareholders are 
to vote on a proposal to reduce the 


| number of directors from six to five. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31. 
Net earnings ...... 
Less: Deprec. ........ 
Inc tax reserve .... 
Net profit ee 27,070 
Diviaenas 25,819 
Surplus fer year ..... 1,251 
Earnings per Share and Dividend Record: 
$0.92 $0.84 
0.84 0.79 
0.60 40.10 0.604-0.15 
0.24 0.19 
0.15 


1952 
$70,874 
21,204 


22.600 


Paid . nae nbs Ps te 0.10 
tRefore itefter) participation 
*Based on shares heid by public, 


CONDENSED CONS, BALANCE SHEET 
As at Dee, 41: 1953 1952 
$37,304 $56,656 
26,496 42.413 


Cash & Dom. bds. .... 
Accts, rec. ... .. 
Inventories bs =aee 42,051 43.911 

Total curr. assets ., 105,851 142,980 
Misc, «sets . ee 3.126 7 
Fixed assets® ......+. 3 

Total assets ‘sence ’ 

Total curr, liab. .... 22,102 34,150 
Capital stock? ........ 77,024 

rnea surplus . 156,205 

*Atter deprec. of ... 206,379 

tAfter deducting shs. held by subsids 
Werking capital .. 83,749 108,830 


Finnacial 


LA CIE. FONCIERE DE MANI- 
TOBA, Winnipeg, net profit of $9,- 
855 for 1953 was 34.7% lower than 
1952 net of $15,099 

Some of the profits made in 1953 
will only appear in the 1954 report, 
company states. Expenses were re- 
duced, it adds. 

1953 


$12,978 
700,486 


1952 
$13,534 
693,877 


Liabs, te public. etc.* 
Shareholders’ equity . 
*Secured by: 
Mtges, & als. agree. 
Realty for sales ° 
“ee assets? ...... 497.944 459,890 
otal . 713,464 707,411 
dIncluces office premises & equipment 
tIncludes bonds & stocks 
Net profit . aukeaeee 9,855 
Earned per Share .... $1.23 
No dividends pdid. 


128,031 


153,266 
87,489 5 


94.255 


$1.89 


EASTERN CANADA SAVINGS 
& LOAN CO, Halifax, NS., net 
profit of $169,139 for 1953 was 25% 
higher than 1952 net of $135,328. 

Sale of debentures during 1953 
amounted to over $1.3 million, re- 
ports President C. A. B. Bullock. 

Book value of bondholdings at 
Dec. 31, 1953, was $1,172,433, and 
market value $1,178,498. Book value 


| of stocks was $143,191, and market 
305| value $166,456. 


1952 


1953 
5 $ 


7| Liahs. to public, etc.* 16,408,211 15,256,620 


Shareholders equity . 2,396,940 2,353,318 


| “Becured by 


Mtges. & sis. agree. 17,380,083 16,028,064 
Realty for sale 7,500 
Office premises .... 30,000 32,000 
Liquid assetss ..... 1,388,568 1,549,874 
Total 18,806,151 17,609,938 
sIncludes bonds and stocks. 
eeaveucee 169,139 
Earted per Share .... $1.35 
Te ebcdvcnsisincoos CEOS Ee 0.80 


Forest Preducts 
BATHURST POWER & PAPER 


| Centricleaners 


15,099 | 


135,328 | 
$1.08 | 


contributing factors to in-| 
| crease in manufacturing costs, These | 
jfactors were offset partially by | 
| higher selling prices of certain prod- 
| ucts in the fourth quarter, and re- 
duction in income taxes. 


Pulpwood and certain other raw! 
materials were charged to opera-| 
tions on a “last-in, first-out” method. 
As a result, net profit was $36,642 | 
lower than if “average” cost method | 
had been used, says Mr, Weldon. | 
| This amount has been added back | 
in determining taxable income, as 
required by tax law. Year-end in- 
ventories are valued $1,371,313 lower | 
than if “average” cost method had | 
been used. | 


| Oper, profit 


Total tonnage manufactured by 
mills was 136418 (126,546 in 1952), 
and included 102,211 (87,218) tons 
of container boards, 22,526 (20,629) | 
tons of box boards, and 11,681 (18,-/ 
699) tons of pulp. Container plants | 
converted 54,610 (54,066) tong of | 
container boards, 


Increase in consolidated sales was | 
largely the result of greater ship- 
ments of container boards and box} 
boards, says the president. Decrease | 
in pulp sales reflected the effect 
of foreign competition, 


Capital expenditures of $752,235 | 
included cost of a new diesel elec: | 
tric locomotive and purchase of; 
to control quality 
| and cleanliness of pulp produced. 
CONS. INCOME ACCOUNT 

1953 1952 
8 3 
93,352,750 21,993,741 

5,542,555 5,663,597 

1,172,366 
86,065 
331,895 


17,442 
1,960,000 
1,074,797 
1,200,600 


Years Ended Dec. 11: 
Net sales . 
Gross income 
| Less: Deprec. 
Depletion 
Bond interest 
Amort. bd. disct. 
& exp. o 
Inc. taX Tes. ...--008 
| GS SORES coc ccscccve 
Less: Cl. A divds. ... 
Cl. B divds. . 325,000 
Surplus fer year . 449,797 
Times Band Interest Barned: 
Before deprec. 
& depl. . 16.70 48.24 
After deprec. 
depl. . tao 12.91 38.35 
Earnings per Shafe and Dividend Record: 


CL A: 
Before part. ...... $4.04 $4.56 
3.62 3.42 


After part. ...9.s. 
3 2.00 + 1,00 2.00 + 1.00 
cl. s 
1.62 


After part. .seass 
1.00 


Paid & 
payable 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1953 j 
Cash . $1,688,768 j 833 
1Abe.33) 
7,539,489 
939, 
45,000 


3.00 


Accts, rec. leas res. .. 

| Investmentse 

| Guar, invest. certs. . 

| Inventories . ve 
Tata! curr, assets... 

Inv. & adv Be ed 

| Misc, assets . 

Fixed assetem .....s0+. 
Total assets 


} 


2% 


gue 
* 


38 


C 


Aceta., ete.. 

| Taxes pay 
Total cufr. liab. ... 

Funded debt 

Capital stock 

Surplus 

| «Market value 

| After depr. & 

lepl, ... 
| Werking capital ... 


pay..... 


28355 
S2se3ee 

=P co wa B 
setae 


. ee 


BR BSae: 
8 #283 


ne 
2? 


i 


. A ee 


Tobacco 
IMPERIAL TOBACCO CO. OF 


CANADA consolidated net it of 
| $7,533,026 for 1953 was 9.5 


Wellingtan, Ont, consolidated net| CO., Bathurst, N.B., consolidated net | than 1952 net of $6,880,258. 


press of $29,526 for 1953 was 9.1% 
igher than 1952 net of $27,070. 


"s cheese plant produced | 
lable to further improvement in| prices of cigarettes 


Company 
100% of first grade cheddar cheese 
with an average 
reports President A. L. A. Richard- 
son. 

A new spray dryer for production | 
of powdered milk was placed in 
operation at midsummer. An excel- 


| tree of $1,974,797 for 1953 was 8.2% | 


igher than 1952 net of $1,825,895. 
Increased net profit was attribut- 


score of 95.67%,| operating efficiency and to greater | 


volume of business transacted in 


| 1953, reports President R. L. Wel- 


don. The return to seasonal purch- 
asing was again evident. 
oe wages and rising cost of 


Income from operations was §1,- 
| $34,000 lower than in 1952, prin- 
| cipally due to reduction in ones 
dent Edward C. Wood. Income taxes 
were $1,915,000 lower. 

Company purchased and canceled 
41,220 4% redeemable sinking fund 
! preference shares during the year, 
at a cast of $975,000. An amount of 


| Surpius for year 


Ae, | Depree. res. .. 


: 


Company Keports 


; raw materials and supplies weré $400,000 was provided for redempr 
| main 


tion of debentures. 

The 1953 Canadian crop of all 
types of tobacco was 138 million 
lb., and was of good quality, says 
Mr. Wood. 

Among factors contributing to an 
increase in number of cigarettes 
excised during the year were the 


| switching of consumers from “roll- 


your-own” cigarettes to manufac- 
tured cigarettes, and the fact that 
many smokers gave up the use of 
smuggled cigarettes for domestic 
manufactured products, the 
president. 


says 


CONSOL. INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 
s 


§ 
19,622,145 21,123,662 
586,596 294,939 
2,269,979 2,217,920 
720,750 720,750 
9,517,594 11,432,838 
167,392 166,835 
7,598,026 6,480,058 
481,800 441,800 
319,299 368,196 
3,868,212 3,868,213 
725,290 483,527 
3 2,138,425 1,678,522 
Times Bend Interest Earned: 
Before depr, ....... 28.04 
After depr, ........ 24.89 
Times All Pref, Divd, Requirements: 
arned 9.40 
$0.292 
1.00 


Add: Invt, tne. ..s-ee 

Less: Deprec. eee 
Bond int, ..... 
Income tax ..,..... 
Other sh'hidrs, prof, 

Net profit 

Less: 6° pf. divd. .. 
4% BE. Givd, ...cccccs 
Common divd, ..... 
Final com, div, .... 


29.72 
26.64 


8.09 
$0.292 
1.00 

Commen: 
Earn, per sh, ..... 0.62 
Paid ......--+. 0.40+ 40.07% 0.404 10.05 
*Fina) dividend payable in Mar. of fol- 
lowing year. 


0.70 


| CONDENSED CONS, BALANCE SHEET 
As at Dee, 31: 51 
Cash 
Govt. sec.* 
Other sec, . 
Accts., ete, rec, 
Inventories ... 
Total curr assets 


$8383 S=S32255 
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Invest. in subs, .... 
Misc assets . 
Fixed assets 
Goodwill, ete, ...... 

Total assets 
Accts,, tax., ete., p. 
Debentures ......... 
Acer. divds. 

Total curr. liah. .. 
Empl, pens. td. ..... 
Funded debt ....... 


Ss 
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——_ 
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| S.f. reserve 

ped. redempt, res. . 
eneral re@8, ......++ 

Sundry res. ........ 

Share int, .. 

Capital stock 

| Caoital surpivs .... 

Surr ust 

| “Market value ... 
tAfter deducting final common divd., 


| paid failew! ear. 
orking asl 80,450,793 77,463,374 


pe B.S 


38S32222eE8 


$8282. 28-53282eees 
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5,037,000 


1.42 
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| To Probe Outlook 
For Dosco Mines 


MONTREAL (Staff)--A round- 
}table conference will be held in 
}Ottawa on March 12 to assess 
| the over-all economic situation in 
| Dominion Stee] & Coal Co. mines 
of Nova Scotia. 

Attending the conference will 
| be representatives of the Federal 
| Dept. of Mines-& Technical Serv- 
| ices, the Dominion Coal Board, the 
‘Nova Scotia Dept. of Mines, as 
| well as management and union 
|executives of the troubled East 
| Coast collieries. The meeting will 
climax g series of regional con- 
| ferences now being held in and 
| around Sydriey. 
| While only one Dosco colliery 
| (No. 24) has so far been - 
/ently shut down, tour are 
_ threatened with closure and lay- 
| offs are expected to increase later 
; this year, Because of Cape 
' Breton'a “one industry” economy, 
ithe coal industry's declining 
|health has been a great concern 
'to the area. : 
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What They’ve Done at ‘Magie Falls’ 


(Continued. from 
explosion, biggest single b 
| Operation, engineers who knew it would 
work on paper, were holding their breath. 
Split seconds later they were breathing 
easier, The blast went with surprisingly 
little concussion, the job was done and no 
damage resulted. It was the first such used 
of a new blasting agent, “Nitrone,” for ‘such 
a purpose in Canada. 
Success of the blast and removal of the 
plug, which had to come out in a lump, can 


e 17) 


be attributed to C-I-L and Hydro engineers | é 
| concrete, replacing the former rock. 


| who put heads together to come up with 
|a unique solution to minimize concussion. 
In the process, they ushered in a new sys- 
tem that could get wide use in the future. 
Patent on the method has been applied for 
|jointly by Ontario Hydro and C-I-L. The 


old canal water between the blast area and | 


Generating Station No. 1 would have carried 
the shock directly to the power house but 
for this arrangement: perforated pipes were 
laid across the canal bed and compressed air 


forced in just before the explosion. When | 


| the shock waves reached the “air curtain” 
| shooting up in the canal, they were deflected 
| in the same direction as the rising air curtain. 


| It’s estimated that shock waves actually | 
| reaching the power plant were reduced in a | 


ratio of 70 to 1. 

Design of the forebay of the new plant is 
another instance where use of models in 
planning played a big part. In the old plant, 
the forebay is triangular in shape, with a 
result that turbulence is created above the 


| penstocks and outer penstocks get less of the | 
total water supply than those toward the | 


| centre. The huge forebay for the new sta- 
| tion ares sharply at the edges, like a suction 
| eup, eliminating turbulence and giving even 
water distribution across the broad expanse 
of the 16 penstocks. 

By the end of 1955, the 12 penstocks, each 
with its own 100,000 hp. generator will be 
in operation. Plans for the other four will 


await decisions on the St. Lawrence Seaway, | 


from which Ontario stands to gain 1.2 mil- 
lion hp. in joint development of the inter- 
national section. If by 1959, construction is 
not under way on the power end of the Sea- 
way, Ontario Hydro will go ahead with the 
other four units—400,000 hp.—of Sir Adam 
Beck No. 2, The Post understands. 


Million-Dollar Generators 


The big generators at the new Niagara | 


plant—six from Canadian Westinghouse, six 
from Canadian General Electric, at some $1 
| million each—are being fitted into 70-foot 


|wells inside the plant at the base of the | 


| cliff. They will be under @ head of 295 feet, 


| which means that some 50% more power can | 
|be produced than if the powerhouse were | 


| built immediately below the Falls, where a 
ne of only 200 feet is obtainable. 
Penstocks, arching up th the cliff face from 


New F reight it Equalization 
Rates Effective In Year 


MONTREAL (Staff)—The long- | creased by the rate jump on the 
issue, |distance they travel within On- 


outstanding equalization 





| each generator are madé up of 68 steel rings, 


in diameter. Like a horn of plenty, the pen- | 
stocks curl around the turbines and grad-| 
ually diminish in diameter at the tailrace | 
end. 

The powerhouse will eventually be 1,150, 
feet long, will contain 308,000 cu, yds. of con- | 
crete and 19,000 tons of steel. A modern 
control room is being built to allow unified 
control of the two Sir Adam Beck-Niagara | 
stations. About all you'll see on the cliff face | 
after things quieten down is a smooth wall of | 


Ironically, in the midst of so much power, | 
producing and potential, electricity used to | 
light the new plant, while work goes on, is | 
being routed in all the way from the Com- | 
mission's new Des Joachims plant on the 
Ottawa River. It’s 60 cycle, like G.S. No. 2. 
G.S. No, 1 operates on 25 cycles and will 
probably remain that way to feed big 25- | 
cycle industry. 

What will removal of 15 million gallons of 
water a minute from above the Falls do to 
the grandeur and tourist value of Niagara | 
Falls? 

Nothing. More than that, when everything 
is in place, the Falls will look better than 
ever before. 


Under terms of a treaty between the U.S. 


| and Canada which came into force in 1950, 


no diversions of water may be made for 

power purposes by either country that will 

reduce the flow over the Falls to less than | 
100,000 cu, ft. per second between 8 a.m, and | 
10 p.m. during the tourist season, defined as 

beginning April 1 and ending Sept, 15, or 

tor less than 100,000 cfs. between 8 am. and 

8 p.m. from Sept. 16 to Oct. 31. 


At all other times—at night and from Nov. 
1 to March 31—all flow in excess of 50,000 cfs. 


| may be used for power (except when ice 


flushing operations in the Gorge are neces- 
sary). Under the Treaty, the countries split 


| the available flow, except for an additional 


5,000 cfs, Canada gets for its diverSion from 
the Hudson Bay drainage area. 


‘Remedial Work’ Plans 


" To live up to the terms of the Treaty, 
major “remedial works” will be undertaken | 


| consisting of a 1,550-ft. dam stretching into 


the Niagara River above the Falls from the 
Canadian bank, just below the intake struc- 
ture, construction on both flanks of the 
Horseshoe Falls to more evenly distribute 
the flow over both cataracts, excavation of 
the river bed above the Falls on both sides, 
also to effect even distribution. End result 
will be an unbroken curtain of water over 
the falls, eliminating the current ragged 
edges. 

The dam will control the water level at | 
the intake area. During minimum flow pe- | 
riods, as set out in the Treaty, underwater 


i gates in the dam will be closed to build up | 


river level above the dam.. As soon ag the | 


of the inc most of which weigh 15 tons and are 19 feet | minimum deadline arrives, gates can be im- 


mediately lowered to release more water and 
bring minimum. fiow up to the required | 
100,000 cfs. Without the dam, flow control 
would be a slow and time- and water- wast- | 
ing process. 

To take full advantage of maximum flow | 
intervals, the Commission is building al 
16,000 acre-feet reservoir adjacent to the | 
forebay.. At night, water will be pumped | 
into the reservoir. At peak power demand 
periods, water will be run back through the | 


| pumps, which in reverse will be turbo gen- | 


erators with a capacity of 228,000 hp., and) 
into the forebay for use again through the | 
penstocks to the main generators. To get) 
the water into the reservoir in the first place | 
will take 250,000 hp. in off peak periods. | 

For the time being, Canada needn't worry | 
too much about maintaining the minimum 
falls flows. With present installations, in-' 


| cluding No. 2, we'll have more than enough | 


water, Here’s how hydro developments in| 
the Niagara area line up: 

On the Canadjan side: 

Toronto. Power Generating Station (On- 
tario Hydro)—rated capacity 108,000 kw. 

Can. Niagara Generating Station (owned 
and operated by the U.S. Niagara-Mohawk | 
Power Co.)—80,250 kw. 

Ontario Power Generating Station (On- | 
tario Hydro)—138,750 kw. 

Sir Adam Beck-Niagara No. 1 (Ontario| 
Hydro)—375,000 kw. 

On the U, S. side: | 

Adams Generating Station—80,000 kw. | 

Schoellkopf Generating Station — 365,000 | | 
kw. 

The balance of power is clearly with Can- 
ada at present, and will be in the foreseeable | 
future. The U.S, hag plans for a 1.2 million | 
hp. (900,000 kw.) development similar to | 
Canada’s new project, using either open- -cut | 
canal or tunnels, but public -and private | 
power forces in New York State are a long 
way yet from deciding who will build and 
operate it. 

When ang if the U.S. does bring this giant | 
intg operation, Ontario Hydro will use On- | 
tario Power as a standby operation and pos- 
sibly shut down Toronto Power. | 

The U.S., however, plans to go ahead with | 
its remedial works. Tenders have been call- 
ed by the U.S. Army Corp. of Engineers and | 
bids are in on flank construction and exca- 
vation on the U.S, side, The Post under- | 
stands. Total cost of the remedial works is | 
estimated at some $17 millions, split evenly | 
between the U,S. and Canada. Ontario Hy- | 
dro plans to start work immediately on te 
portion of the remedial works. 

The over-all program is designed to give 
nature back a little in return for the bounty 
of Niagara Falls. That bounty already forms | 
the pulse of much of the concentrated in- |} 
dustry of Southern Ontario. When the new 
1.828,000 hp. floods in, the pulse will quicken: 


New Shipping Link With Med. F ormed | | 


which has dominated the Cana- | tario and Quebec. 


dian freight rates scene in recent | 
to final reality last week, as the} 


| ers published the first part of its within a 
| judgment. 


to the Raflway Act. Under the | Ontario, 
ruling, freight rates across Canada | 
are to be made equal. (Tradition- 
| ally Western rates exceed those in| - 


the East.) 


The new ruling, to become ef- | 
| fective March 1, 1955, deals with | 
the equalization of “class” (ceil- | 
ing) rates, under which about) 
20%" of Canada’s $1,000 million | 
annual freight traffic is carried, | 
and to which many other rates 
| are indirectly linked, 


| On the effective date, the flat 
|5% reduction in ceiling rates for | 
Western Canada, as well as the | 
10°% increase on Ontario and Que- 
bec rates—both imposed as tem- ! 
porary measures—will be drapped 
and the new rates substituted. 

| Later rulings are expected to in- | 
clude most of the other types of | 
rates under which Canadian rail- | 
|way traffic moves. 
While the new place-to-place | 
tariffs will not be published until | 

i railways have @ chance to|| § ‘yy “i 
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apply the new séale to their | 0, C McG 
schedules (probably a year from | 
now), here is how the revised | 


,scale has been computed; 
j 


Distance, 
Miles 


Mileage Rate Per 100 | 

i Block ibs. Per 
Minimum—te 20 Miles 1060 Miles 
Over 20 to 6 5 miles $1.00 

. * 60 to 100 19 

100 to 300 ” 

3 a 

fo|U” 

50 


sO w S. mE 


° 2 600 to 3,300 Sw 

(A previous requirement of the 
|Board for different scales on legs , 
| than carload traffic up to 35 miles,7 
'has been deleted.) 

The taper shown in the above | 
table will tend to give the British 
Columbia and’ Alberta cheaper 
,rates for hauls to and from On- 
jtario and Quebec, as they will! 
| benefit from the sharper tapering- 
| down of the rates. Ge 


“Crow's Nest” Unehanged 


Rates to and from Manitoba 
and Saskatchewan will also go 
;down, but not as much, The 
“Crow's Nest Pass” rates, so im- 
| portant to the west's freight rate 
jstructure remain unchanged.) 


however, 


The Board has kept in existence | of 
years, came considerably closer | the controversial “A & B” group- | 


ing — blanket rates applied to a 
|Board of Transport Commission- | triangle comprised oP 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
TORONTO 1 


75 


of territory 
line drawn between 
|Montreal, Windsor and Sault Ste. 

The lengthy, complex document | Marie. Rates from this area move 
dealt with the 1951 recommenda- | westward at the same rate, 
ltion of the Royal Commission on | 8ardless of originating point to 
| Transportation, which was later | help the railways better meet lake 
implemented by an amendment |@nd river competition. Northern | 
will not stay! for 
part of this scheme, and will now | shipment of bulk oils. 
i be — by actual] mileage. 


© Barristers end Solicitors 


MONTREAL (Staff)—An im-) 
portant group of international 
shipping interests has formed a 
|new line to link Eastern Canada 
| with Mediterranean ports. 

The Canada-Levant Line will 
begin monthly sailings from 
| Montreal on April 15, with ports 
call scheduled to 
Lisbon, Barcelona, 
Genoa, Naples, Istanbul, 
gusta, Beirut and Alexandria, as 
well as Algiers, Tunis and Casa- 
blanca. Red Sea, Persian Gulf 
and Indian cargoes will be trans- 
shipped at Alexandria for pas- 
sage through the Suez Canal. 

As well as all typgs of general 
cargo, facilities will be available 
refrigerated space and the 
Limited 
accommodation 


re- 


' passenger 
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A Adress 
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Barristers, Soliciters, Notaries 
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e Patent Attorneys 
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W. t. Hayhurst, B.Sc., M.S, 


‘ec 
ac, 


include ; 
Marseilles, eral Commerce & Navigation Co., 
Fama- | 


will | 


Fennell, McLean & Davis || 


| (This takes in grain moving to 
export markets within the west,) 
|The ruling also restores the rate | 
| grouping ef Victoria. and Van- | 
eouver, which will give the two | 
cities the same incoming and out- 
going rates. 


The Maritime provinces and | 
Newfoundland will not feel any | 
effects of the judgment as far as 
internal traffic is concerned. | 
(These rates are protected under 
the Maritime Freight Rates Act 
of 1927.) But rates on shipments | 
to Central Canada will be in-/} 


‘ 
; 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
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Maurice Trydeay, Q.C. 
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also be available, 

The new company is a joint | 
operation of Alexandria Naviga- 
tion Co. and Misr Navigation Co., 
both of Alexandria, Egypt: Fisser 
& v. Doornum. Co,, Hamburg, | 
Germany; and Watts, Watts &| 
Co., London, England. General 
agents. for Canada will be Fed. | 


Montreal, with March Shipping 
Agencies Ltd., Toronto, acting as 
sub-agents for Ontario, Rates will | 
be under the Canadian-Mediter- 
ranean Eastbound and West- 
bound Conferences systems. 
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© Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT, 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, ete, 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H, J, Cornish 
294 DUNDAS ST. 


Certified Public Avcountants 


Tailby & Tailby 


Ernest ,Tallby, C,P.A, Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


Theodore R. MeKinley, & Co. 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


Overseas Exhibitors nt 


ship your Trade Fair Exhibits 
LM he witty Ly Wey 


e The Port of Toronto is the gateway te 
Canada’s richest single market —Ontario, 
where nearly one-half of the country’s 
buying power is concentrated, 


Enterprising firms all over the world 
are exhibiting at the 7th annual 
Canadian International Trade Fair to 


be held in Toronto May 31—June 11, 


When sending your exhibits to the 


e The Port of Torento dock properties ar@ 
served by a vaat setwork of rail, read aud 
air facilities. 


@ The Port of Toranto has over ten miles 


of modera dockage, designed to 
accommodate ecean-going freighters. 


Trade Fair, you can save expensive 


rail freight charges by shipping all the 


way by water via the Port of Toronto. 


Any time you ship to Canada, there is 
more than one reason why it is sound 


business to ship via the Port of Toronto, 


Tne Il TORONTO HARBOUR 


tay? i ae %, 


¢ 
. 


W. MH. Besi¥y, O.8.E., Chairman 


George A. Wilson 


When attending the Trade Fair, be sure te 
visit the Taronto Harbour Commissioners’ 
booth, You will find complete information 
on the many advantages of shipping 

via the Part of Toranto. 


a ee 


Charles 5S. Morrow 
§. D. Talchard 


M. D. Kinsella, M.D., C.M., F.A.C5. 
£. B. Griffith, 8, Com., Generel Manager 





182 
263 

7 
181 


THE WEEK’S QUOTATIONS 


Quotations bere listed are the offictai 
Oe ee 


WEEK ENDING MARCH 5, 1954 


se ene | 


121'*.60 
25 /1.50 
6 50 


103 


3.85 
2.50 
3.50 


2 
42 


= 


84) 
2.85 

334 

153 


3.00 
1451. 
145). 


.|Aluminum 
1.5\Ang. Cdn. an. Pulp! 


5.6} Do. pret. ..../ 
54\Ang Can Tel pj 
75\Ang. Nfid, ...} 

.|Arcan Carp...| 
43\Argus -| 
5.2} Do. 41% pref] 
3.9, Asbestos 

6.2 Ashdown Ha B; 

6.7) Atlas Steels ..j 

.- -/Auto Fabric A; 
23 /1.00 + 4.20, Bk. Can, ‘Nat.. 
33 ae 20:Bk, ‘Montreal. . 
38 +*.20 Bk. N. Scotia: .| 
38/1495 °30BK, Toronto .. 
11/100 87.Bates & Innes| 
4 7.0\Bathurst Pr. A 

*.7S° ...| Do. (B B) | 

; {4047.15 |Beatty Bros. ..j 
10 |.60+*.10 [Bel Cort, 
351\2.00 48 Bell eceuemal 
= 2-50 6.0\Blue Ribbon p)| 

-|Bowes Comp . 
13 to 7.0\Brant. Cord A 
174/1.15 


B.C. Elec 4%p 
Do, 43% pft.. 
Do. 5% pref 
.C, Forest .. 
C, Packers A 
Do. (B) ..... 
C, Power .. 
Cc. Tele. 
CC, Turd o.oo 
«+-|/Brown Co, ... 
«| Do, ist pref. . 
e+} Do. 2nd pont 
ey os 


BREE Gs 


[85 Seeee 
Save 


eee 


$50) Burlington St’l 
.$0|/Burns & Co, Aj 
50} Do. (B) ....| 
6.1|Burrard D.D. Aj 
6.4\Caldwell L 2 pl 
5.4\Can Bread pB) 
-./Canada Cement 
44| Do, pref. .... 


5.6\C, & D. Sue 
7,40  5.0.Can, Foils 
60444048} Do. (A) ... 
33 |1.50 + 7.50) Forg. A. 
33 |1.50+71.40; Do. (B) ... 
19 |1.20 5.8\Can, Iron 
vi, 3.5'\Can, Life .... 
7 |.50 1.25 |Can. Machine.. 
/2. .+71.00/Can, Malting. 
5.1;\Can, Nor. Pr.. 
.9 Can, Packers A 
Do. (B) 7 


10 
33) 
28 
47 


98 
98 
ki 
7 
é 


Poe 
a 


iC Safeway 1p} 


% 
joioS ai 
yok 

~ 

ey 


os 3 3 SSSse 


C. Steamships 
Do. pref, .... 
--/Can, Steam, n 
| Do, f. mM. 
Ag” cae 


+ 
One: 
Ss as 


Sve 


3+ 
~~ 
er 28: i 


6\C, W. Cable B 
.iCan, Arena ... 
3.5/Can. Bk, Com./ 

5.5\C. Breweries. .j 
+11.25/Can, Bronze. ./ 
6.8/Can, Canners . 
48)\Can. Car & Fy 
5.3, Do, pret. A.. 
--.(Can, Celanese. 
5.9| Do, pref. .... 
5.6} Do, $1 pref.. 
«--(Can, Chem, ... 


53 be: 


on ses BRS 


e- =e 


--.(Can, Food Pr. 


| «-+} Do. (A) seeee 

45 4.50 7.5| Do. pref.:.... 
410 [8.00-4-°4.00}C. Gen. Elec. 
20 /1.10+*.18/Can, G. Inv... 
313,*.60 . Can, Indust. asl 
145 (7.00 43, Do. pref, .... 
5 16.00 (Cc. Ingersoll R. 
° “Can. Int. L Tr. 

€.i, Do. pref. . 

++ -(Can, Locomo... 

Can, Marconi... 


78 |4.00 
1.30] . 

208)*.75 

103/ . 


33 
4. 
4. 


...{Can, Pacific ..} 
»..|C. Petrofina pj 


Last Week end. 
oe 5, 1954 


Sales 


at 


Se8icy 
SgEesges 


Hot 
SEREESERE oe 


$5 9g88 
ses 
& 
ee 


— 


171 41 
3875) 


1550) 13% 
| 854 
6641; 254 


H L Close. 


181 17% 
2k ™ 264 


6 
1 1B 
7 


si Bh 
13606 1.85 we Fig 4 2.05 
144 133 


oe 


25) 
16 
142 
32 
294 
saa 
422 


topos 
BSS pak oRS 
~- -_. oe 


Rr 


14 


251 
164 
15 


i i 
8370/6.25 6.25 5.874 6.00 
15 (14) 15 


50; 144 
565} 98 
2195| 183 
3100; 374 
17) .78 
4070) 112 
166; 954 
| 494 

rast 104 


92 
194 
373 

82 


951 
493 
11 


é 80 
1li 
95 


98 
194 
373 

-80 
li 
95 


494 


103 11 
5804.50 4.60 4.00 4.50 
7 383 38 «38 


38 

225| 203 

35; 542 

120, 44 
280 
225, 
7) 
1810 


21 


45 
7 
124 
46 
91 
30 


181 
8 


95 62 62) 
11/102. 102 
10/1003 1024 
10| 57 58h 


11) 963 
192; 484 
424) .. 
2681; .. 


| 18 
1900; 83 


961 
503 
24 
128 
14 
647 
624 
wa 
23 
35 
298 
17 
19 
224 
293 


8 
8) 


18 
ii 


19150/8.20 9.10 8.25 9.00 
20; 3) «3h «13h OSL 


40; 82 82 8&2 
1550/2.10 2.60 2.40 2.60 


7693! 22% 
1810) 143 


3) 


2685 153 143 15) 
136,102 102% 101 


143 


223 


1024 
82 


228 


Se ekuceh aeciuee eve aiton. mane 


Range 
High Low “ 


39 

85 
304 
42: 
123 
64 
184 
wi 

100 


cannot accept any responsibility for these quotations. 


Re Mar rs 
. | Company 


6.5{Indust. Accept/ 
on os - pref..j 


30) De. v8 oe 
| Do. 
. Inglis, vohe ong 
. Bronze.. 
Do. pref. 
$ei'lo04*-ebiine Metal ina. 
04/450 4.6, Do. pref, .... 
33)/42.00+1.35) i. Nickel . 
= {47.00 4. pref. ‘. 
6 67% Do. $5 pref... 
8, .|Inter, Paints sl 
47h s3.u0te “int. Paper ..../ 
18 j41.00 ..(Int.. Pete, .....] 
60 (2.40 3.0 Int. ‘Power .../ 
24 21.40. ..)Int, Util. .,...] 
J .| Do, pret. ....} 
L3iinterp> Pipe .. 
---(Interp. Util. 4 
. .jIint. State Ri Aj 
91 .60 6.0|\Johnsons Term| 
104).80 + *.20 Jour. Pub. Ot.) 
15 [1.50 6.6\Kelvinator .... 
17 (1.00 5.3 Labatt, John.| 
2 He (1.60 5.2Lake of Woods) 
+ 
ee 


Laue Aaa ‘ 

j (2) * wes 

| Do: Wis. z 
-|Legare, pref.. 

7.2\Lewis — +f 

5 

“f 


314'01.00+1.25|Loblaw Inc.. 
t. .\Lon, C. Invest.| 
1.3\Lon. —— A..j 
6.3| Lowney oi Seek 
2.7|MacMil ‘ Bl A) 
4.3; Do. (B) .... 

6.2 Mailman pref.. 


|Maxwell Ltd.. 
6 McCabe A ... 
2.5|McColl Fron... 
4.2; Do. pref, .... 
.|Melchers ., 
Do. pref. ... 
90 | .-|Mercury Mills. 
84 {1.000 ” +-|Mersey Paper. 
21 +|Mexican Lt. c.} 
5iit00.50" i. Do, pref. ..../ 
-|Mid, Pac Saas 
-.|Midwest .. . 
ee +.+/Milton Brick. . 
Minn. & Ont. P 
61 Mitchell, fain | 


5.3; 
6.4, 
5.4; 
72 
1.1 
4. 


.3,.Mod. Contain 

|Molson Brew A/ 
oi Do, (B) ....| 
. Monarch Knit.. 


|Moore Corp.. 
9} Do. 4% pref. 
wr P us 


4 9.3|Nat, “Hosiery =] 
241/1.50+1.50 Nat. Steel Car. 
251|1.00+1.20|National Tr... 
162).80 41.Neon of W.C.. 
18) °*.30 ...|Nfld. Lt, & Pr. 
° ae re W. Weav 

North Star Oil 
114) 40+. 20° lOftice Spec. ..| 
29211, aot, 50/Ogilvie Fiour.. 
| Do, pref. ... 
-jOnt. Jockey C, 
0 /Ontario Steel.. 
---|Orange Crush... 
.'Pacific Coyle. 


742 64 '3.00 4.1/Page Hersey .. 


291/*1.00 eee 
20 |1.00+1.45,Powell River... 


6.2/People’s Cr Sec 
.-|Photo Eng. 


5.5/Power Corp... 
5.3; Do. pref. .,. 
5.2; Do. 2nd pref 
5.7|\Premier Trust | 
.|Pressed Metals | 
5.7 Price a ese 
43, Do, ease 
eos Prov, aE 
e+-(Quebec Power. 
«--|Que Telephone 
1.7} Do. (A) 
.-|River S. Mill Aj 


5.5 Robertson pf. 
-3/Robinson intial 
-l| Do, (A) ....] 

Rolland Paper. 

Royal Bank .. 

|Russell Indust. 
Saguenay Pr p 

291/2.00 45/St. Law. Corp. 
14 |1.00 6.3\Sangamo ...... 
11 |.80+.20 Sarnia Br. ... 
364|1.20+1.25|Shawinigan Pr. 
42 (2.00 43) Do. 4% pref. 
47 (2.25 44) Do. 41% B P| 
19 |*.704+-.25 (Sher. Wms, .. 
20 |1.20+7.20\Sicks Brew ... 
193/1.20+7.20 | Do. V.T. ... 
5.8/Silverwoods A 


| Sales | 26 


jlast Week end. 
iFeb. _ 5, 1954 


4291/ 38 933i 
39, 844 


A 4 
185j1262 130 128) 
100; 6 61 
185, 12 12 


500) 3 
100 9.85 9.85 0. = 


14 
10, 234 (234 238 
1580) 18% 
385, 
110 


31 
92 
30| 
385, 
3025; 


164 
1373:2.60 2.5 235 2.80 
11; 2324 
10} 8 
755, 
1480 


590 


81 


| 10 10) 103 104 
2000 100 1.28 1.0 1.38 
1| 86 
1682) 88 9 8 8) 
44,9 9% 8 9 
660 23 23 22) 22) 
2700/1.28 1.24 1.18 1.18 
2100}1.80 1.85 1.75 1.85 
1703 29 292 28% 
125| 50 
50} 13 12 
210; 24 243 
600} 235 233 
80 9 
1920! 164 168 


445| 23 

1000/3.75 3.80 3.50 3.60 
2000/1.05 1.15 1.10 1.15 
980) 722 73h 72% 731 
120 40 38 40 
10} 33 31 «313 
4530; 272 


= 
1587, 362 
50j1114 
50, 58 


L Close 


1. -20 
23.874 13.00 


134 


120 00 90. 00 


.60 
13. 
18 


00 


16 
5.55 
06 


Camp Chib.. .2.273 
Camp. R.L. 3,550 


Can, Mal... 


Celta Dev.. 6,500 
Cen, Pat... 4,300 
Cen, Porc... 2,000 


Centre Lake 36,600 


Chimo G.., , 132,550 
Chromium. _ 500 
Citealartic.. 3,500 
Coast Cop.. 

Cobalt Cons.22,789 
Cochenour. 2,700 
Coin Lake.. 4,000 
Col’stream. 14,000 
Coleman “A” ‘112 
Do. “B”... 1,000 
Colomac... 6,000 
Columbia... 1,000 
Copiagas. .. 


Cons. be 
Cc. Raseiek 15,200 
Cons. Roch. 74,450 
Cons. San'’rm 2,500 
Conwest... 

M. 


S88 


38 


SYYAAS AM 
2 
= 
e 


S335 


San BS 
REE 


: 


- 


Sbeasese 


eee 


07 


RRReRsSReeeeess: 


S82; 


sigee 
- 


“Ve 


27 
13.874 1.75 


30 


rReeee asa: 


rPSVUSSSSE 
_— 


ereee 
eeeee 
eeeee 
seeee 
eeeee 
eeree 
eeeee 


{ 
F 


ae 
vf? 
Bee 


FE 
2 ea “2 
eSuRCERE 


=.8 
sak 
sea: 


Sipser te 
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ALAALAAALL ALA 
ees 
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: 
a5: 
Pr 
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2 aoe 2 z 
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ee 
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Zeu8e 
Sskes seseeesesi 


SusSsers 
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ees 
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0 6 6 .60 
2.00 3.90 2.70 2.70 
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March 13, 1954 THE FINANCIAL POST 
STOCKS NOT TRADED THIS WEEK 


Div. 


Do, A 
Auto Fabric B . 
Barcelona ° 
Beaver Lumber . 

Do, A 

Do, pref. 
Belding Cort. pf. . 
Belgium Stores ... 

Do. pref. ... 
Bickle-Seag. ...++ 
Biltmore Hats .... 


Eee eee 


eee 


Do, A 1 
Bird Constr, . 2.00+t 
Blue Ribbon 
Brant. Cord B ... 
Brazilian Tr. pref. 
Bright, T. G 
Brit. Amer, Bank 

Notes 
Burnett Ltd. ... 
Butterfly Hose, .. 
Caldweil Linen .. 

Do, ist pref. ..+ 
Calgary P. 5% «+. 
Canada Bread .... 
Can, Cr. Stone ... 
Can, Floor. B .... 
Can, West. Cord. A $0 
Can. Wire Cable A 4.00 
Can. Bakeries ... .- 
Cdn, Bronze pref. 
Candn. Fairb, .... 

— a eeae 


Do, A 
Can. Oi! 8% 
Cc. Pr. & Pa, Sec. ° 
Cdn. Propane ... 
Can, Salt . 
Can, Tire pfd. ... 
Can, Utilities pf, . 
Can. Wallpaper A 
Canvar Ind. Ltd, . 1.25 
Casmont Ind. 7.00 
Catelli Food A .50+*.30e 
B .... 1.00+1.308 
1.00 
40 
5.00 
7.50 


Do, 
Celtic Knit, 
Cent, _ Invest. 

Do, 

Cent, 

Do, 


Chart, Prrust eee 
Ch.-Gai Wines ... 1.00 
Cinzano A .....+» 4id 
Do, 51% pref, «. ee 
Circle Bar Knit. .2 «+ 
Cesee Neon A ss ee 


1.20 


De, itl cscccsen ee 
eee oun. 


D 
Coghlin, B. J. 
Coll. Terminal *.50+. 50 
Do, pref. .... .50+-50 
Comb, Ent, pi. «« 5.00 
Comm, Alcohol .. ** 
Do, pref. 
Conduits Nat. .... 
Conger Lehigh 
Cons, Fire Co, ... 
Cons, Press B .... 
Cons, Textile pref. 


Craig Bit .. 
Crain, R. L. 

Cres, Cream, pf. 
Crown Cork ....+ 
Davis Leather B 
De Havilland A . 
Disher Steel 

Do, pret. 1.50 
Dom, ine I, 18. 06-4.6:00 

Do, pref. ...+.+. 5.00 
Dom, Dairies ..... 

Do, pref, ...+s0 
Dom, Electro. «+++ 
Dom, Fabrics ..., .80 

Do, 2nd pref. ... 1.50 
Dom, Fire .. 6.00+°1.00 
Dom, Scot, Inv. . 1.65 
Donnell & Mudge 
Dow Kingsbeer .. 

East Koot. Pr. ...- 

Do, pref, ..ss++ 
East, Theat. ..... 
Elora Indust, .... 
Enam. & Heat. ... 

_— & Wood 


. 
7.29 


Do. B oe 
Federal Fire ..... 
Fibre Prods, pref. 
Fisher & Burpe A 

Do, B rights ... 


Do, 
Flash Fast. pref. . 
For. Pr. Secs, .... 


Do. pref. . 
Fraser’ Cos, pref... 
Freiman ...... 

Do, pref. 
Gen, Products B . 
Gord, Belyea . 
Gord. Mackay A’ . 

Do, B 


4.75 
SO+t. 50 


09 
1.00 


Grand & Toy . 60+*.10 
Great a Felt . . 
Do, 
Gt. West Saddiery 2. 90 
Greening Wire .20+1.05 
Growers Wine ... ° 
Guaranty Trust . 60 
Gulf Oil 42.00+ te 
Gurney Prod.com. .. 


Last Mar.5 
sale Bid Ask 


1004 100 +. 
Sb. 5a 
255 20 20% 
485 44) «+443 

8 7h 8 

123 123... 

1053 = ««. =—:00 

8) a «610 
2 8i 9 

155 2.25 

3 7 


485 6.00 
52 


4 
6 

10 
1.00 


132 


Div. 
Rate Last | Mar, 


Sher.-Wms. pref, . 
Shirriff’s pref. ... 
Sidney Roof, ...++ 
Silkmit ......000+5 
Do. pref. . 
Simon. & Sons pf. 
Slater, N, pref. 
Sov. Life 25% pa. 
Do. 20% pd. ... 
Std. Pav, pref. 
1.25 


Stand. Radio 

Stanley Brock A, 
Sterling Trust ... 
a”. A pref, .. 


Do. 

Stuart, D. A. pref. 
Suez Canal found. 
Sun Publishing .. 
Sup, Pete, com. .. 
Tamblyn pref, ... 
Third Cdn. G, ae 
Tip Top Can, as 
Toronto Iron . 


aaah Pte pect 
RRESZSSSS"ES 


: B: ssast 


oe. 
cet 


Se: 
* 
RSs 


Traders Blog . 1.20+°*. 30 
Trad, Fin, a% pt. 450 
Do, A rights ... 1.00 

Do. B rights ... 1.00 
Un, Amuse. A .50+1.15 
Do, B ...... .50+f. 

Do, A V.T, ... 

United Can. “a ‘ 
United Corp. A 
United Distill.. .. 
Viau Ltd. . » 2.00-+°1.00 
Viceroy B ..... ose 
Victoria & Gr. ... . 80 
Vir. Dare 5% pref. 1.25 
Waterous Ltd, A. 240 
Watson, Jack .... .80 
Wellington Fire .. 
Wesley Mason M. 


9 

998 

284 

5 6 

York Knit. B. 1, 100 1.10 

aU, S. funds. sDivd. deferred. §§1 share 

pref. stock for each class A or B. sPlus 

stk. divd. fPaid in 1953. ¢¢Initial. sBefore 

stock split. **After stock split. ssPartice 

ipating divd. esOn arrears. *Paid or pay- 
able in 1954. 


Mining Stocks 


Div. 
Rate Last Mar.5 
sale Bid 
sale Bid 

d 
Alte. cccceces eoccce .06 
Amal, Lard .... 
AINO ....s00 
Barvallee 


Belle-Chib, 
Bruce Cons. . 
Bulldog Yell, .. 
Canusa 

Cent. Manitoba ... 
ConiauruM ...cesse 


Eureka Warr, ..++¢ 
Flin FION ..ccsesee 
Golconda ceesesese 
Grandoro .. 
Grandview .. 
Great Falls . 
High Bell ... 
Indian M, ... 
Island Lake ...... 
Kerr Lake ., 
Kontiki 
Lamaque ... 
Lapaska ... 
Mandalay .. 
Matachewan ....s+. 
Mentor Explor, .... 


eeeeee 


seer aeeweee 


Normandy 

| North Canada .... 
North Empire ...« 
Packsack ...css0sse 
Pershcourt 
Que, Chib. 
Red Cloud 
Red Hawk 
Renabie ... 
Rice Lake 
Rowan ane B 


eeeeceee 
eeeeseee 
eeeeenee 
eeereeee 


ereereee 





y. 8.10 


S. American G. 
Spud Valley .. 
Star Lake 
Suquash Coll. .... 
Torbrit-S, ...... see 
Union Min, 
Utica 
Vananda °48 


20 

—6iL ‘sTocKs— 

Candn, Prospect. . ... 7.50 
Castle O. & G 24 
Coastal 1.30 
Command 85 
4.10 


ore 
oe 
one 
eee 
oereeee eee 


+20 
#.20 


oe 


Commoil ... 
Cons. Cord. 


ereree 


2 . of . 
8.30 8.30 7.85 8.25 
4 . 


ese 


} ; 2 
15 . 121.00 83.Can. Silk ..../ 25, 1 Do, (B) i 034 Edoran déceses  o00 


Do, pref, .....++ 


56 
204 
12% 
72 
43 


29 
7 
63 

73 

14 


14° |1.00 
81't.371 
55 | 
27 |1.50 


4). 
4)'.50 
551 |46.00 
74)\t.75 


27 |.60+.10 \Can. Tire ...../ 
4.9/Can, 
-./C. W. Lumber| 
2.00 29/'C. Westingh’se| 


Vickers. .| 


3.6C. Wire Box A) 


+. 


19 ‘ral. 10 ../Capital Estates | 


ae Steel . 
Do, pref, ... 

icursase Corp.| 

“Ic. Bar Knit A 


4.20 > |.24+4.03 Coast Brew. 


1.20 1.00; . 
1.15 1.00] . 
316) 71 *.10 
9 31/*.15 
61) 50)/1.50 
93 «6 |*.50 
3.15 45; . 
27 23 |1.50 


53.65 


+} 
Cobalt Chem.. | 
Do. V.T. «| 


«». (Cockshutt Farm 


.|Comb. Enter.. 
2.4 Conf. 


Life eal 


eee \Cons. Bakeries} 


jCons Div Sec A| 
Do, pref. ....| 


65 
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Hahn Brass . 
Ham, Bridge . - 
Hamilton Cot, ... 
Hartz, J. F. 
Hendershot ree. 


Hillcrest Coll, 
— Mfg. A. 


wae Rares ease 
Horner, F. 
Hotel de la ‘Salle 
Hubbard Felt . 
Do, A pref. ....- 
oo -Owens B. 
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Quinalta 
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Sunset .....006 oeee 
Turner V. ....... . 
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Company Meetings 


Date Company Place 

Mar. 11—Bell Telephone Co, of Can. ... 

Montreal 

Mar. 11—B. C. Telephone Co, . Vancouver 
Mar. 11—Corrugated Paper Box 

Leaside, Ont, 


SS8 a&ess 


Do, pref. 
Sngeneoil M, 
Inter-City Bak. 


Interior Brew. ...-2 
Int, Milling pref, . 44.00 
Int. Paints pref,.. 1.20 
Int, Pap. pref. ... 44.00 
— State Royal. 


eieok Found, 

Do, pref, 
Jam. Pub. Ser. 

Do. pref. 
Johns Man. *"43.00+ 11.2 
La Comp. Fon, ... 
we of the Woods 


Heed of L, 118,950 

Headway. 30,800 

Heath , = 

Heva G.M. 6,000 045 2H i 
Hollinger.. 3,455 14. oo 13. e 13.37 ae 
Homer Y'fe 8,100 .21 

Hoseo..... 3,500 “054 “tg 

Hoyle. .... 225 2.00 1,85 . 

Hud. Bay.. 3,041 39.00 40.50 39.50 40.00 
Hudson R.. 2,056 .04f 054 054 .05 
Hugh Pam. 6000 47, 448, 48 
Indian L... 2,500 OH 04 *04 
Inspiration. 26,925 2.20 2. 00 2.19 
Island M... 1,600 .35 

Iso Uran.., 14,100 ° e ° 
Jack Lake. 1,500 ‘ ° 02 
dacknife... 13,500 
dack Waite 6,000 
Jaculet.... 12,781 
dardun.... 7,600 
dellicoe.... 8,500 


Mar. 12~New Devon Pet. Ltd. = 
Mar. 13—Journal Publishing Co. e 
Mar. 16—Robt. Mitchell Co. Ltd. 

Ville St, Laurent, Que. 
| Mar. 16~—Triad Oil Co, Ltd, Calgary 
Mar. 17~—Canadian Commerce iat So. ose 


21), .80+*.20 |\Cons, Smelters| 
5a} -..(Cons, Textiles .j 
4.6 Consumers Gas 
5.8\Consum, Glass 
.../Corbys A 

--.| Do. (B) .... 
5.3'Corr. P. Box.. 
6.9\Cosmos Imp... 
3.8\Crown Trust.. 
.\Crown Zeller. . 
5.3\Crow’s N. Coal! 
‘David & Fr Al 
12), 1:50 10.6/Davis Leath A! 


244/1.20+1.50/Distill- Seag. ..| 
271/1.20 3.8/Dom, Bank ...! 
69 |1.60+41.50|Dom, Bridge.| 
6 | ...!(Dom. Coal, pf../ 
112|.80 6.0|\Dom, Corset ..| 


ge ie Ba, 
16 | 0/Tip ailors. 
2115) 173 18 4 40) +  e+/Tooke Bros. nj 
1645; 252 26 24 oat]. 200.) NE ose 23 
1890, 11; 11) 121'.80 §.6|Tor. Soeatene | 
475' 103 102 281/140 4.5/Tor. Gen. Tr...| 
50| 9 154|.80+°.20 [Toronto Iron A/ 
92 10) 26 |*.60 .../Traders Fin. Al 
44125 130 264|.60 DU TR. UI  coceel 
3871; 383 40 20|. est. Do. Warr. ..| 
118| 7% 15 163} ...[Trans Mt, oi | 
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-| 
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Mar. 17—Fraser Companies .. 
Edmundston, N. B. 
Mar. 17—Westburne Oil Co, Ltd., Montreal 
Mar. 18—Johnston Terminals & Storage 
Ltd. ° mig apie 
Mar. 19—British ‘American Assce. ‘ 
Toronto 


Mar. 19—British Empire Assce, Co. 


T 
Mar. 19—Canadian Locomotive Co. Ltd, .. 
Kingston, Ont, 
Mar. 19—Hand-in-Hand Insurance Co, ... 
Toronto 
Mar. o-iepees Guaranty & Accident 
| Ins, Co Toronto 
Ps Mar. 19—Taslor, Pearson & Carson (Can.) 
Lid Edmonton 
.. | Mar. 19—Western Assurance Co, . Toronto 
1.00 | Mar. 22—Bathurst Power & Paper Co, Ltd, 
rg | Montreal 

i 


10; 44 44 138 rae 5.3\Tuckett Tob. p 
150| 144 14 [Union Accept.. 
32824! 29 29) | 6.6) Do, pref. . 
465; 32 324 254 *.35 . [Union Gas . 
2116; 81 82 103!.404+°.20 |United Corp B| 
55; 8 8) 5413.00 5.2 Unit. Fuel A p) 
207 138 134 21 {1.00 3.8} Do. B pref..| 
19 |.60++.40 |[Do:n. Engineer} 475) 233 23) 1611.00 6.6 United Grain A 
123|.60 4.1)\Dom, Foundry! 2187) 141 14) 11 [1.00 8.2/United Steel .. 
9614.50 44 Do, 41% pref} 130/100 100) Si; . .. {Vanadium Aii|| 
354|.80+*.621,Dom. Glass n.} 555 38 40 8 |.50 6.2\Viceroy A 
154,.70 44) Do. pref. ....| 230) 16 
wv -..{/Dom, Magnes. 1970) 13% 
24 }1.6044.60\Dom. Oilcloth 125 31 
43 [2.50 5.2\D, Scot Inv. p! 40 48 
65 14.00 6.1/Dom. Square..| 3 
9 1.00 10.1Dom. St. & C.! 7705 
14 |.60 3.0'Dom. Stores -| 1555 
20 |.40 1.6\D. Struct. St’l. 300 
71}.40 5.0 Dom. Tar & Ch! 7650) 8 
So 48 Do, pref. ... 545) 21 
j*. pares Textile . 4316) se 
at 1383) 100 5.0| Do. pref. ....j 118 1408 141 140) i 
5 1}. ..[Dom. Woollens} 203/2.70 3.00 2.85 3.00 
+ 2. .{Donnell & M Aj 100) 2 21 21 
48 121/120 67.Donohue Bros.} 3550! 18 17; ‘ : 
$2) 15; . ...j/Dow Brew ....{ 4739) 21 203 “| 
83 fal: . .../East Stee] .... 625) 6 184|.804°.10 |Zellers ... .. 
42/.20+°.20 |Easy Washing. 20; 6i 125 4.7) Do, 5% pref. 
25; 27 25 |1.50 65.4; Do, 6% pref. 325, 28) 28 28 
360) 25 


24 |1.00+1.50/Economic Inv. 

= [1.90 = ae Let aU. S. funds. esParticipating divd, eDividend deterred. 

ee. *“iElora Indust pi ePlus stk divd. §§Share 3% pret. stock for each Class A or B. 

171.60 26\Empire Life . | *Paid in 1953. eolnitial. **After stock split. 

‘ a sBefore stock split. ¢Shown in francs. *Paid or payable in 1954. 
esOn arrears. 
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10.;*.20 ...{Wabasso Cot... 3 
43 3.00 +1.75|Walker-Good. . ? 55 543 06 7 
a oe Ltd. 4.50 4.30 O74. 7 
Westeel .. «| 202 i 16.75 17,37 
West. C. Brew| 18 3 ¢ Sse ° . ll 1 
W. Grocers A.| 35 ‘ aD esac Keymet... 5, 61 65 
Do, pref. ..!.. 5 i 7 = 
|Westmin’r P B) 
‘Weston, George} 
Do. 41% pt..| 
Wilsils ... . 
.| Windsor Hotel. 
-,|Winnipes Gas. 
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. pref. 
Loew's Th. . 4 M—+ils 00 
London Hose. 

Mackin Steel 

Do, pref. 
Maclaren Pr, 26644. 3 
Maiiman Corp. ..-. “* 
Man. Guger 0 aan 
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Mar. 22—Cdn. Fairbanks-Morse Co, Ltd. 


Montreal 
| Mar. 22—Lake Shore Mines Ltd, . 
Kirkland Lake, | 
903.00 102 | Mar, 22—Lapa Cadillac Gold Mines 
1.00 19 Toronto 
1.00 16 | Mar. 23—Can, Northern Power . Montreal 
“60 a . | Mar. 24—Quebec Power Co. ..... Quebec 
“71 ) Mar. 24—Steetley of Can, Ltd. . Hamilton 
10 1 ; : Mar. 25—London Candn, Invest, Corp. ... 
z Montreal 
Mar. 25—United Corporations Ltd, ..... 
Montreal 
Mar. 29—Jolin A. Lang & Sons Ltd. ..... 
Kitchener 
Mar. 30—Latonia Invest, Trust Co. S,A., 
Paris, France 
Mar. 30—Tran Mountain Oil Pipe pe bine Co, 
Vancouver 
Mar. 31—Canada North-West Land Co, Ltd, 
Toronte 
Mar 31—Shawinigan Water & Power Co. 
Montreal 
Apr. 5—Canadian Marconi Co, , Montreal 
| Apr. &—Imperial Tobacco Co, of Can, 
EGG. ccqbedecchedec vee+ Montreal 
| Apr. 9—Aftnor Gold Mines ..... Toronto 
Apr. 12—Cinzano Ltd. ........ +» Montreal 
Apr. 12—Western Grocers Ltd, . Winnipe 
Apr. 15—Asbestos Corp, Ltd. ... Montre. 
Apr. 15—Crown Cork & Seal .... Toronto 
Apr. 15—Montreal Telegraph Co., “Montreal 
Apr. 15—National Lead Co, ... Sayrevill nai 


Apr. 20—Chrysler Corp. ...+.+.- 
Par’ bland 


ii | Apr. 20—Simpsons Ltd. ......... cente 
22 | Apr. 21—Prospectors See +«« Tororte 
83 | Apr. 22—Industrial ssoms. © Comp. 
45 t Royal, Qiie, 


1125! nee, 26—Anglo-Cdn, Oil Co, Ltd., Calgary 
561 | Apr: 28—Capital Estates Inc, ., Vancouver 
| May 4—Standard Brand Inc, .. New York 
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* jo | Ltd. 8% Ist 
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Pipelines and refining oils were , market, which carried the Dow- 
-|among the strongest groups in |Jones industrials and _ utilities 
this week's trading on Canadian | averages to new post-depression 
|markets, Western oils, particu- | highs. The rails average failed to 
*. | larly some companies with inter- |keep pace, although such indivi- 
| active; the Toronto Stock Ex-| dual issues as Northern Pacific 
140 firmer; the Toronto Stock Ex- ‘and Southern Pacific were ad- 

85 | change western oils index was | vancing. Oils were also favored 
36.00 near its 1954 high. in New York, on the strength of 


- | advance fractionally, while rumors | Arabia. ‘ 


| concerning Willroy sparked a re- ns SAMUEL LITWIN, C.L.U. 


158.00 turn of speculative interest in a| FRANK S, LESLIE; Leslie & Co. , | Estate and Business Insurance Analyst 
ia | ~mr rete Maditeuwhias dathind (Toron to) ULLAL LLAMA LLL LLL LL LAM LL LL } Ben Life of Comeda 


21. 1-25 | which had been trendless in| The majority of investors seem 
83.00 several previous sessions. surprised at the continued Sun Life Building MONTREAL UN. 6-6411 


| eae ee swehe nat *75| Liquidation — possibly’ in pre- | strength shown by common stock 


seve] ; : ce the lows were 
paration for the U.S. income tax |#Vverages | sin 
9 *| Algoma a Fi oe deadling — slowed but did not|™ade some six months ago. The 


13.75| stop the advance of the New York advance has occurred in the proce ; 
oS ee Sapenaa “Oka” seuss | ewernges Seah eee | ANDREW J. ELDER, C.L.U. 
= Dividends Declared have now reached the tops of the | THE LONDON LIFE INSURANCE COMPANY 
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ia00 This Dite | bull market made in January 

rae Pent pagabie record | 1999, Some reasons being given 25 King St. West —» TORONTO — Empire 6-9403 
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Highland Dairy $% pfd. .. ins a + payable rec’ \for this action are as follows: 
aoa ae pee 95.00 | Hart Battery com. 10.00 | Abitibi Pwr. & Pap. 20 Apr. . 1, Many stocks in early 1953 
14.00 | Hudson's Bay Co. (new 5) 


Pp y Co. . . 13.7 Do. $1.50 pf. ..... 37) Apr. d 
. 70.00 | London Candn. A . ; dia- did not reach levels that coul 
Ingr eben pid, : | ioopen Tele. & Tele. .. y ris | Ace Atlantic = i ; ‘Bove been justified by the infla- sas Race erence ce HOWARD J CROFT S C L U 
nterna ‘oldings com, .. 16.00 Montreal City & District Du pid 5% ... , . » Be | tion that is now frozen into our — . Z o ue * 


Jenkins Bros. com. . 26. vee | _Sves. Bank 3 45.00! Admiral Corp. -«+. . - 
Ladies Golf & Tennis New Brunswick Tel. é 12.75 | Amer. Cyanamid m ‘3 ; , BT | economy, ie., the increased cost Business Insurance and Estate Planning 


Lambton. Loa 00 | N.S Light & Power’ v1 | Do. 34% Bf. > : - 2lof replacement of plants and 
THE LONDON LIFE INSURANCE COMPANY 


Ee a Seen Sarnia... 73. 80.90 | N. Pa Sen a 5 | Do. 31% pf B . E 
wson ones 1% p ‘ .70 | Ont. ue. y. 5% c. st f 123.00 | oe ‘ : w m- 

Lond, Can. Inv. $3 pid. oe d 44.50 | Provincial Bank of Can. ... i 16.50 | oe — ofa . . oT equipment with which new co - - 

Manufacturers Life Ins, .. ‘ Prudential -Trust Co. 18.00 | Do, $2.80 pid, 30 panies will have to compete, iam | 25 King St. West — TORONTO — EMpire 6-9403 


Medical Arts Bidg. Tororite 42.50 43.50 | Sherbrooke Trust 0. ‘ea tien, Cel. div ; : | 2 Governments are friendly to 


Mississaugua Golf . y 20.00 | Strategic Materials . .. 5.50] 
Monarch Life 40% pd. 158.00 | Sun Life Assurance Co... 154.00 158.00! «PU Naa “pew. - a tor 8 Mee, ® | business both in Canada and the) 
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DIVIDEND NOTICES 


CANADA PERMANENT 
MORTGAGE CORPORATION 


NOTICE is hereby given that a 
Dividend of Sixty-five Cents 
share on the paid-up C 
Stock of the Corporation for 


able Thursday, the First day 
April next, to Shareholders of 
record at the close of ‘business on 


By Order of the Board. 
J. W. ROSE, JR., 
Secretary. 


Toronto, Jenuary 13th, 1954. 


OF CANADA, LIMITED 


Notice is hereby given that the one 
hundred and seventy-first quar- 
terly dividend of one and _ three- 
quarters per cent. (1%%), being at 
the rate.of seven per cent. (7%) per 
annum, for the quarter ending Feb- 
ruary 28, 1954, on the Preferred 
Stock of the Company, has been 
declared payable April 1, 1954, to 
shareholders of-record the 10th day 
of March, 1954 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. | 


Montreal, Que., 


February 4, 1954. 


sdpa 

T. H. ESTABROOKS C 
LIMITED 

Notice is hereby given that the 


uarterly dividend (26 cents per 
share) on the 4.16% Cumulative 


O. 


Redeemable Sinking Fund Prefer- | 
red Shares (par value $25.00 per | 


share) of the Company has been 
declared payable April 14, 1954, to 
shareholders of record at the close 
of business March 15, 1954. 


By Order of the Board. 


J. B. BRYDON, C.A., 
Secrétary-Treasurer. 


iiititn | 


DIVIDEND NOTICES 


o-Canadian 
oil Company 


NOTICE OF DIVIDEND 
NO, 15 


NOTICE is hereby given thet o div- 
idend of fifteen conts (15c) per shore 
will be poid by Anglo-Conedian Oi! 
Compony, Limited, on the 15th doy 
ef April, 1954, te shareholders of 
record os of the 15th doy ef March, 
1954. 
The Transfer Books of the Company 
will be closed from the léth dey of 
March, 1954, to the 30th dey of March, 
1954, beth inclusive. 
DATED et Colgery, Albertc, this lst 
doy of Morch, 1954. 
By Order of the Board of Directors 
J, J. GRABER, 
Secretory. 
TRANSFER AGENTS 
Crown Trust Company, 
Calgery, Alberta 


THE GREAT WEST SADDLERY 
COMPANY LIMITED 


COMMON STOCK 
A dividend of Fifty Cents (50c) 


}per share’ for the quarter ending! and thermal generating capacity 


March 31, 1954, on the Common 
Stock has been declared and auth- 


orized to be paid on March 31, 1954, | 
| to all Common shareholders of rec- Crosley 


ord with the Transfer Agents of 
the Company atthe close of busi- 
ness on March 17, 1954. 

By Order of the Board. 


J. S. HENDERSON, 
- Secretary. 


Winnipeg, Manitoba, 
March 6, 1954. 


Commonwealth 
International Corporation 
Limited 


’ 


$40 Million Hydro Project 
Given Green Light In N.B. 


_ |velopment of three potential | 
Premier | power sites on the New Brunswick | 


From Our Own Correspondent 
FREDERICTON 
Flemming’s administration plans| section of the 425-mile interna- 
to start work on the $40 million | tional waterway. 
Beechwood hydro-electric project! Embraced in the over-all plan to 
on the St. John River this summer. harness the St. John River power 


Chairman Edgar Fournier told | sites is the step-by-step develop- | 
the Legislature here last week the ment of hydro projects at Morrill, | 
New Brunswick Electric Power | above Tobique, and Hawkshaw, | 


|Commission had already spent/35 miles north of Fredericton, | 
lelose on $225,000 on surveys and| which with Beechwood would | 
| provision was being made in the give New Brunswick an additional 
|provinciat budget for an initial | 374,000 hp of electrical energy. 
|expenditure of $1,250,000 on the | Therma! Plans Too 
| project during the current calen- Through the completion of 
|dar year. | Tobique and the addition of a| 
A contract for design of the third unit to its Grand Lake| 
| plant has been let to Shawinigan thermal plant the commission 
| Water & Power Co. and engineer- added 47,500 hp and boosted its | 
ing work is under way. |present generating capacity to 
Construction of Beechwood, 17 | 137,000 hp last year. Completion | 
miles south of its recently com-|0f Beechwood and an authorized 
pleted Tobique hydro undertak- | $3 million addition to its Chatham | 
ing, will add 135,000 hp to the|thermal plant will add another | 
|Province-owned utility’s hydro | 155,000 hp for a grand total of | 
292,000 hp when they go into 
| operation. } 
Part of a larger joint scheme 
embracing three potential power 
| sites at Rankin Rapids, Fish River 
Falls and Castle Hill in Maine, | 
which would add another 342,000 
hp or a total for the St. vohn|} 


Crosley Radio & Television, a River basin of 720,000 hp, con- 


pet | struction of Beechwood hes al- 
division of Avco of Cafiada Ltd.,|* 
will swing into production in a |ready been recommended by the 


new plant in the Toronto suburb International Joint Commission | 
of Weston in June as the first step in a proposed 
eG? = s international hydro development | 

The new radio, television and 


, “that could readily run to more| 
electronics products plant will) than double the estimated cost of | 
| more than double capacity of the the New Brunswick sites on the | 
|present plant. The new building | yiyer, \ 
will have 90,000 sq. ft. floor space.| Expected to go into operation 
With seven television stations | before 1957 both Beechwood and | 
on the air and 16 to be completed 


the Chatham plant expansions are 
this year, the market in Canada designed to meet electric power | 


|and marks the first step in a pro- 
|posed $100 million over-all de- 


Expands 


'To Sell TV Boom 


| flicting 


| other 


Dividend No. 81 


Notice is hereby given thet @ dividend 
of FIVE CENTS per shore hos been de- 
clored on the outstanding Common Shares 
of the Capito! Stock of the Compony, 
poyoble on | 5th April 1954, te shareholders 
of record of the close of business on Jtst 
March 1954, 
Holders of Becrer Share Waorronts moy 
present Coupon No, 8! for poyment to any 
branch in Canoda of the Royel Bank of 
Conade, on and ofter 15th April 1954. 
By Order of the Boord. 

W. Howerd Wert, C.A. 

Secretary-Treasurer. 

Montreal, 16th February 1954 


“has as yet no foreseeable ho- 
rizons,” the company says. The 
new site will permit quick ex- 
pansion as the market grows. It 
also represents a “major step in 
an over-all program which will 
substantially increase Avco’s stake 
in Canada.” 


Brown Co. Net . 
Down Sharply 


MONTREAL (Staff) — Brown 
Co, reports a 1953 net profit of 


LIMITED | 
DIVIDEND NOTICE $3,050696,. down substantially 


tHE BOARD OF DIRECTORS of. this|+ 
Company have declared the following |@QUal f6°$1.04 and $1:69, respec- 
| tively, per common share. 


DIVIDENDS 
COMMON SHARES Sales showed an increase, ris- 
ing to $67,197,203 from $65,638,483. 


Saint John, N.B., Ist March, 1954. 


Canadian 
Bronse 
Company 
Linnted 


DIVIDEND NOTICE 


The Quarterly Dividend of 
24% on the PREFERENCE 
STOCK of CANADIAN BRONZE 
COMPANY, LIMITED, has 
declared payable the Ist day oi 
May, 1954, to Stockholders of ree 
— as of the 9th day of April,” 


BIRD CONSTRUCTION COMPANY 


Also a Quarterly Dividend of 
Thirty-one (3lc) Cents per Share 
has been declared on _ the 
p esent outstanding COMMON 
STOCK of CANADIAN BRONZE | 
COMPANY, LIMITED, for the 

| 


| Declared and set aside $2.00 on Common 
| Stock of which 50c is to be paid on the/| 
3ist of March, 1954, to shareholders of | 
record March 15th, 1954. i 
PREFERRED SHARES 
| Declared and set aside 5% dividend on} 
| Preferred shares of which 242% is to be | 
| paid on the Ist of April, 1954 to share- | 
| holders of record March 15th, 1954. 
By Order of the Board. 
JOHN LAWRIE, | 
Secretary-Treasurer. 
Winnipeg, March ist, 1954. 


three months end April 39th, wes a nani 
1954. Payable the istday of May DIVIDEND NOTICES 

1954, to Stockholders of record ccnp sneetnemttictiteenpnigrenteinininenres ne 
as of the 9th day of April, 1954. 


By Order of the Board. 


W. C. PAQUETTE, 
Secretary. 


MacLEOD-COCKSHUTT GOLD 
MINES LIMITED 

(No Personal Liability) 

INTERIM DIVIDEND 


Montreal, P.Q., 
March 3rd, 1954, 


SOUTHERN ‘3’ 
CANADA 


S 
conrany ten NI | 


The Board of Directors has declared the | 
feliowing dividend: 


6% Cumulative Participating 
Preferred Stock 


quarterly, $1.50 per shere, 
1Sth, 1954 to holders 
close of business on 


Mo. 137, 
payable April 
of record at the 
March 19th, 1954. 

V. J. NIXON, 


Montreal, February 26th, 1954. 


NOTICE 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 
LIMITED 


DIVIDEND NO. 33 


NOTICE is hereby given that the} 


Fourth Interim Dividend in respect of | 
the year 1953, at the rate of Fifteen cents | 
(15c) for each Five dollar ($5.) unit of | 
the outstanding Ordinary Stock of the! 
Company, has been declared payable on 
the Secend day of April, 1954 to stock- 
holiets of record at the close of business 
on the Fifth day ef March, 1954. 


By Order of the Board. 


J. S. GOODYEAR, 
Secretary-Treasurer. 


ANGLO-CANADIAN PULP 
AND PAPER MILLS LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 


Gend of fifty cents (50c) per share 
as been declared on the outstand- 
ol 
valu 


shares without nominal or par 
e of the capital stock of this! 
company payable out of earned sur- | 
plus on the 7th day of April, 1954, to | 
shareholders of record at the close | 


of business on the 15th day of| 
March, 1954. | 


By Order of the Board. 


H. D. RUTHMAN, 
Secretary. 
sebec, P.Q., 
reh 3, 1954. 


BEAUBRAN 
CORPORATION 


NOTICE OF DIVIDEND) 


NOTICE is hereby given that 
the Board of Directors of Beau- 
bran Corporation has declared a 
dividend of Ten Dollars ($10) per 
share on the Class “A” and Class 
“B” shares of the capital stock of 
the Company outstanding at the 
aoe, of business on February 26, 


This dividend will be payable 
on April 1, 1954, on presentation 
and surrender of coupon Num- 
ber Eight (Ne. 8) to The Royal 
Bank af. Canada, Charlottetown, 
PE. Canada. 


Payment of this dividend te or 
fer account of non-residents of 
Canada will be subject to deduc- 
tion of: Canadian Non-Resident 


Ineome Tax of 15%. 
By Order of the Board. 
R. T. BROADHURST, 


Secretary. 
March 1, 1954. 


The Toronto Mortgage 


Company 
Quarterly Dividend i 
Notice is hereby given that a 
dividend of $1.25 per share, upon 
the paid-up Capital Stock of this 
Company, has been declared for the 
current quarter, and that the same 
will be payable on 
Ist April, 1954, 
to shareholders. of record on the) 
books of the Company at the close 
of business on 15th March, 1954. 
By Order of the Board, 
* CHARLES PETTIT, | 


Manager. 
March 4th, 1954. 


MACMILLAN & BLOEDEL 


DIVIDEND NOTICE 
_ NOTICE 1S HEREBY GIVEN that 
dividends, in the respective amounts 
per share set out below, have been 
declared payable March 3lst; 1954, 
to shareholders of record at close 
of business March 10th, 1954, on the 
following outstanding shares of 
MACMILLAN & BLOEDEL 
LIMITED 
—12%c per share 
—20c per share 


Class “A” 
Class “B” 


The Transfer 
closed. 


Books will not be 


By order of the Board. 
G. D. ECCOTT, 
Secretary. 
Dated at Vancouver, B.C., this 
24th day of February, 1954. 


SUN LIFE ASSURANCE COMPANY 
OF CANADA 


Head Office: Montreal 
DIVIDEND NOTICE 

Notice is hereby given that a| 
dividend of eighty-five cents (85 
cents) per share on the Capital 
Stock of the’ Company has been 
declared for the quarter ending | 
March 3ist, 1954, and will be paid | 
on April Ist, 1954, to shareholders | 
of record at the close of business | 
March 16th, 1954. 

The Stock Transfer books of the 
Company will be closed from March | 
17th to March 3ist, both dates in- | 
clusive, for the preparation of the 
above dividend 

By Order of the Board, 

F. J. CUNNINGHAM, 
Secretary. 
Montreal, 
March 3, 1954. 


MAILMAN CORPORATION | 
LIMITED | 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a Dividend of twenty-five 
cents (25c) per share has been 
declared on the outstanding 
Cumulative Convertible Priority 
Shares of the Corporation for the, 
quarter endi January 3ist,) 
1954, payable March 3ist, 1954,) 
to Shareholders.of record at the) 
co of business on March 17th, | 
NOTICE IS HEREBY ALSO! 
GIVEN that a Dividend of One! 
Dollar and Twenty-five cents | 
($1.25) per share has been de-| 
clared on the outstanding Pre-| 
ferred Shares of the Corporation 
for the quarter ending April 30th, 
1954, payable April 1954, to 
Sh olders of record at the 
close of business on April 14th, 
1954. 


By Order of the Board. 
W. S. MONTGOMERY, | 


Secretary. | 
Montreal, Quebec, 
March 3rd, 1954. 


NOTICE is hereby given that an 
interim dividend of five cents per 
share has. been declared by the 
Directors of MacLeod-Cockshutt 
Gold Mines Limited (No Personal 
Liability); payable in Canadian 
Funds on April 1, 1954 to share- 
holders of record March 15, 1954, 


By Order of the Board. 
J. M. MACINTOSH, Q.C., 
Secretary. 
Toronto, March 4, 1954, 


BRITISH COLUMBIAPOWER 
CORPORATION, LIMITED 


DIVIDEND No. 2 


OTICE IS HEREBY GIVEN thata di- 

vidend of Twenty-five Cents per Share 
on the Common Shares has been declared 
for the three months ending 31st Match, 
1954, payable by cheque dated 15th April, 
1954, to all shareholders of record as at the 
close of business on 31st March, 1954. 


By Order of the Board, ; 
j. A. BRICE, 
Secretary. 


Vancouver, B.C, 
25th February, 1954, 


ov CANADA 


Power Corpora 
Lewree 


The Board of Directors has declared 
the following dividends. 


6% First Cumulative 
Preferred Stock 
No. 115, Quarterly, $1.50 per share. 


6% Non-Cumulative Participating 
Preferred Stock (Par value $50) 
No. 107, Quarterly, 75c. per share; 
payable April 15th, 1954 to holders 
of record at the close of business on 
March 19th, 1954. 
> per cates Common Ssock 


No. 49, Quarterly, SOc. per share; 
payable March 3ist, 1954 to holders 
of record at the close of busiricss on 


March 5th, 1954. 
V. J. NIXON, 


Secretary. 
Montreal, February 26th, 1954. 


NOTICES 


NOTICE OF ANNUAL 
GENERAL MEETING 


NOTICE is hereby given thet the Annual 
Genero! Meeting of the Sherehoiders 
of <Angle-Cancdien Oj! Company, 
limited, will be held in the Polliser 
Hotel, Calgary, Alberto, on Monday, 
the 26th dey of April, 1954, of 11 
o'clock in the foreneen, fer the pur- 
pose of receiving end considering the 
Report of the Directors of the Com- 
pony, the Bolence Sheet ond Auditer:’ 
Report, electing Divectors of the Com- 
pony, approving the acts of the Di- 
rectors ond Officers for the past yeor, 
appointing Auditors ond transacting 
such other business os moy come 
before the meeting. 


DATED ot Calgory, Alberta, this tet 
day of Merch, 1954, 


By Order of the Board of Directors 
4. J, GRABER 
Secretory. 


$4,396,967 the previous year, | 


demands of the anticipated de- | 


velopment of the recent rich base | 


|'metal and other mineral finds in | 


|plants as it is required. 


the Bathurst area and other sec- 
tions throughout the province as 
well as place the commission in a | 
position to furnish electricity to 
existing and new industries or | 


Moot Toronto 


Redevelopment 


Swiss interests who earlier an- 
nounced a skyscraper apartment | 
project for downtown Toronto| 
may have started something. ‘Two } 
other privately owned redevelop- | 
ment schemes have been indi- 
cated as possible if. the city} 
will expropriate the necessary 
land for sale to the sponsors at| 
a reasonable price. | 

A large British general con-| 
tractor has given at least pre-| 
liminary consideration to multi-| 
story apartment buildings for lo- 
cation in downtown. Toronto. | 
Controller Roy Belyea of Toronto 
made public his information on} 
the plans when it was suggested 
the city exempt a Jarge area from | 
its bylaw which provides for pos- 


| sible expropriation for such re- 


| development, 


| 


} Broup, 


| 


|of 16 stories each, built to cove 


The company, Sir Robert Mc- 
Alpine & Sons Ltd., has since 
indicated the reports are pre- 
mature and that any such plan is 
in “the embryo stage,” though 
the company has been exploring | 
such possibilities in Canada. It 
set up a general contracting sub- 
sidiary with head office at To- 
ronto last year. 

Swiss interests associated with 
Toronto architect Peter Caspari 
are to start an $8-million project 
of three 14-story buildings north 
of Maple Leaf Gardens. (The Post, 
Feb. 6.) 

A Toronto apartment builder, 
S. L. Shields of Shields Construc- 
tion Co., has indicated that if 
cheap enough land is available in 
downtown depressed areas a 
group he represents would build 
as many as 1,280 apartments. The 
city would have to expropriate 
the land for sale to his group. | 
They have in mind, 10 buildings 


25‘ of a site of about 10 acres, 


| with landscaped parks and play- 
grounds and underground park- 


ing for one car for éach suite 
Suites would cost pe ‘haps $8,000- | 
$10,000 per unit, rent around $100. 
They would be mostly bachelor 
and one-bedroom units. 

Shields stated he was not at 
liberty to reveal principals, who 
are all Canadians. Financing 
would be through a bank or mort- 
gage company. John S. Galbraith 
consulting engineer to the 


is 
Steel Cou pling Mfr. 
Building al Simcoe 


A new company which will | 
combine Canadian and U. S. capi- | 
tal and management wil] manu-| 


| facture steel pipe couplings in a 


factory to be established at Sim- 
coe, Ont. 

Canadian Coupling & Fittings 
Ltd. will begin operations early 
this spring, James R. Mcliroy,| 


| president, has announced. Mr. Mc- | 


Ilroy is vice-president of Pitts-| 
burgh Pipe & Coupling Co., of 
Allison Park, Pennsylvania, which 
is the sponsoring U. S. company. 
The Canadian company will be 


|“entirely separate and independ- 


ent” from the U. S. company, of | 1.59; 


| which it is “not a subsidiary.” 


The steel couplings are used by | 


| the plumbing and heating indus- 


try, industrial supply industry, 
oil well supply industry and pipe 
mills. The U. S. company estab-| 
lished a warehouse stock at Ed-| 
monton some 16 months ‘ago. | 

Initial building will contain 17,- 
000 sq. ft. floor space. Initial em- 
ployment will be about 25 work- 
ers, 50 by the end of the first year. | 


ull operations with 100 are con- | ’ 


emplated. ; 


| Fry & Co., 


Brown Investment Ltd 


| & Co, Ltd, Fry 
| Midland Securities Corp, Ltd., W. C. 


| deben« res, due Feb, 1, 


| Bankers Bond Corp, Ltd., 
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Farmer Groups in Manitoba |Ex-Cell-O Adds $400,000 Unit 


Square Off For New Fight 


} 


From Our Own Correspondent 
WINNIPEG—A fresh storm is! 
brewing between two big farm or- 
ganizations, the Manitoba Farm- 


| ers’ Union and the Manitoba Fed- 
| eration of Agriculture and Co-op- 
| eration. 


The newest disagreement be- 
tween the M.F.U, and the more 
conservative M.F.A.C. is over con- 
theories on livestock 
marketing. 

The disagreement is expected 
to be thoroughly aired April 6 at 


| the Manitoba livestock marketing 
| meeting in Winnipeg, 


The meeting is being held under 


auspices of the M.F.U., but the} 


Federation of Agriculture and all 
groups interested in live- 
stock marketing have been invited 
to attend. 
Livestock Board Issue 

Discussion will centre on a pro- | 
posed producer livestock market- 
ing board, endorsed in principle 
by all three prairie farm unions in 
Saskatoon last January. 

M.F.A.C. secretary James T. 
McLean has indicated his group 
will attend but emphasized that 
“we're not prepared to subscribe 
to an over-all Manitoba producers’ 
livestock marketing board, includ- 


ing cattle, hogs and sheep under | 


one board.” 
McLean holds it would not be 
practical on the basis advocated 


by Jacob Schulz, president of the | 


M.F.U, 


Record of 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 


PROVINCIAL 


Salmon Arm School District No. %, B.C. 
(guar, by Province of B.C.)—4'4‘~ deben- 


tures, due Feb, 1, 1955-58, $13,000. Issued 


| Feb. 26, 1954. Sold at $102.38 to R, A. Daly 


Co, Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co, Ltd., Bankers Bond 
Corp.. Ltd.. Bartlett, Cayley & Co, Ltd., 
Fry & Co., Matthews & Co., Midland. Se- 
curities Corp, Ltd:, W. C, Pitfield & Co. 
Ltd., Burns Bros. & Denton Ltd. and 
Odlum Brown Investments Ltd. 
Chilliwack School District No. 33, B.C. 
(guar. By Province of &.C.)—4'4" 
tures, due Feb. 1, 1955-59, $25,000. Issued 
Feb 26, 1954. Sold at $102.38 to R, A. Daly 
Co. Ltd., Bank of Toronto, Bank of Nova 


| Scotia, Gairdner & Co, Ltd., Bankers Bond 


Corp, Ltd., Bartlett Cayley & Co. Ltd., Fry 
& Co., Matthews & Co., Midland Securities 
Corp. Ltd, W. C. Pitfield & Co. 
Burns Bros. & Denton Ltd. 
Brown Investment Ltd 


Chilliwack School District No. 33, B.C. | 
—‘e% aeben- | 
Issued | 
| Corp. Ltd., Bartlett Cayley & Co. Ltd., 
Fry & Co.. Matthews & Co., Midland Se- | 
curities Corp. Ltd., W. C. Pitfield & Co. | 


(guar. by Province or B.C.) 
tures, due Feb. 1, 1955-64, $39,000. 
Feb. 26, 1954. Sold at $102.38 to R, A. Daly 
Co, Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co. Ltd,, Bankers Bond 
Corp. Ltd., Bartlett Cayley & Co, Lid., 
Matthews & Co., Midland Se- 
curities Corp. Ltd., W. C. 
Ltd., Burns Bros, & Denton Ltd., Odlum 
Brown Investment Ltd. 

Surrey School District No. 36, B.C, 
(guar, by Province of B.C.)—4'4° deben- 
tures, due Feb. 1, 1955-71, $17,000. Issued 
Feb, 26, 1954. Sold at $102.38 to R, A. Daly 
Co, Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co, Ltd., Bankers Bond 
Corp, Ltd., Bartlett Cayley & Co. Ltd., Fry 

: Co., Matthews & Co., Midland Securities 
Corp. Ltd, W. C. Pitfield & Co, Ltd.. 
Burns Bros, & Denton Ltd, and Odlum 


Delta Schoo! District No. 37, B.C. (guar. 
by Province of B.C.) — 454% debentures, 
due Feb. 1, 1955-61, $43,000. Issued Feb. 
26, 1954. Sold at $102.38 to R. A. Daly Co 
Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co. Ltd., Bankers Bond 
Corp. Ltd., Bartlett Cayley & Co. Ltd., Fry 
& Co., Matthews & Co., Midland Securities 
Corp. Ltd., W. C. Pitfield & Co., Ltd., | 
Burns Bros. & Denton Ltd, and Odlum 
Brown Investment Ltd, 

New Westminster School District No. 40, 
B.C. (guar. by Province of B.C.)—4'4°> de- 
bentures, due Oct. 1, 1954-73, $1,544,000 
Issued Feb 26, 1954. Sold at $102.38 to 
R. A. Daly Co, Ltd., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co. Ltd 
Bankers Bond Corp. Ltd., Bartlett Cayley 
& Co., Matthews & Co., 
Pit- 
field & Co, Ltd., Burns Bros, & Denton 

td. and Odlum Brown Investment Ltd. 

Nerth Vancouver School District No. 44, 
B.C. (guar. by Province of B.C.)—4'4'% 
debentures, due Nov. 1, 1954-73, $1,199,000. 
Issued Feb, 26, 1954. Sold at $102.38 to 
R, A. Daly Co, Ltd., Bank of Toronto, | 
Bank of Nova Scotia, Gairdner & Co. Ltd., 
Bankers Bond Corp, Ltd., Bartlett Cayley 
& Co. Ltd., Fry & Co., Matthews & Co, 
Midland Securities Corp. Ltd., W. C. Pit-| 
field & Co, Ltd., Burns Bros. & Denton 
Ltd and Odlum Brown Investment Ltd. 

North Vancouver School District No. 44, 
B.C. (guar. by Provinee of B.C.)—4'4% 
debentures, due Feb. 1, 1955-74, $106,000 
Issued Feb. 26, 1954. Sold at $102.38 to 
R. A. Daly Co. Ltd., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co. Ltd., 
Bankers Bond Corp. Ltd., Bartlett Cayley 
& Co. Utd., Fry & Co., Matthews & Co., 
Midiand Securities Corp. Ltd., W, C. Pit- 
field & Co. Ltd., Burns Bros. & Denton 
Ltd. and Odium Brown Investment Ltd. 

Smithers School District No. 54, B.C. | 
(guar. by Province of B.C.)—4'«° deben- 
tures, due Dec. 1, 1954-73, $560,000. Issued 
Feb, 26, 1954. Sold at $102.38 to R, A. Dal; 
Co. Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co. Ltd., Bankers Bond 
Corp. Ltd., Bartlett Cayley & Co, Ltd.,/ 
Fry & Co., Matthews & Co., Midland Se- 
curities Corp, Ltd., W. C. Pitfield & Co 
Ltd, Burns Bros. & Denton Ltd. and 
Odium Brown Investment Ltd. 

Vanderhoof Schoo! District No, 56, B.C. 
(guar, by Province of B.C.) —4'4’> deben- 
tures. due Nov. 1, 1954-73, $466,000. Issued 
Feb 26. 1954. Sold at $102.38 to R. A. Daly 
Co. Ltd., Bank of Toronto, Bank of Nova 


r| Scotia, Gairdner & Co, Ltd., Bankers Bond 


Corp, Ltd., Bartlett Cayley & Co. Ltd., 
Fry & Co., Matthews & Co., Midland 
Securities Corp. Ltd., W. C. Pitfield & Co 
Ltd., Burns Bros. & Denton Ltd. and 
Odlum Brown Investment Ltd 
River North School District No. 
(guar, vy Province of B.C.) —4'4% 
1955-74, $337,000 
Issued Feb. 26, 1954. Sold at $192.38 to 
R. A. Daiy Co. Ltd., Bank of ‘i'»ronto, 
Bank of Nova Scotia, Gairdner & Co, Ltd., 
Bankers Bond Corp, Ltd., Bartlett Cayley 
& Co, Lid., Fry & Co., Matthews & Co., 
Midland Securities Corp. Ltd., W. Pit- 
field & Co. Ltd., Burns Bros, & Denton | 
Ltd and Odlum Brown Investment Ltd. 
Greater Victeria School District No, 41, 
B.C. (guar. by Provinee of B.C.) —4's 
debentures, due Sept. 15, 1954-73, $1.513,- | 
900 «Issued Feb, 26, 1954. Soild at $102.38} 
to R, A. Daly Co. Ltd., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co. Ltd., 
Bartlett Cayley 
& Co, Ltd., Fry & Co., Matthews & Co., 
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Chieago Futures 


Week te March 8, 1954 

High Low 
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week week Mar 
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Crop year trom 
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Seybeans— 
BIG: coer cos'sasctvence 4 
May 

July . 


Chicago Cash | 


For Week 
Mar. 8 
High 


Prev. week | 
High Low | 


1.564 1.551 
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1.572 


Corm— 
Yell, ..secce 1.582 


Oste— 


1H. Wh. ..... 824 824 80 -50 


| Alberta. 


Ex-Cell-O Corp. of Canada Ltd.} The 18,000 sq. ft. addition and 
| will get into new production of | $250,000 of equipment will in- 
|machine tools and railroad pins | crease employment to about 250 
The MF.AC. would like to set | 294 bushings this year as result | from a normal 175. New facilities 


up a producer-controlled hog of a $400,000 plant expansion pro- | should be ready for operation by 


keting b ly ink it | sram. | fall. 
marketing board only and link it) “XT.Q” | 


with similar moves by sister fed-| Products will include ei 
erations in Saakotchewen and | Precision bore machines conaty |: Peres Sah Ree oe 


|imported from U.S. ' of Detroit. 


Charges at Pool Men 


First “out-in-the-open” broad- 
side came last week when Schulz 
was quoted as saying that the 


Manitoba Federation of Agricul- 7 oO 4 © & 7 © 
ture and Co-operation was “the! 


biggest stumbling block in the 
CaP 
GRAIN MERCHANTS 


path of the M.F.U, in its efforts | 
ta establish a producers’ livestock 
MANUFACTURERS OF MASTER FEEDS 


marketing board.” 

Schulz hit out at the 
Manitoba Pool Elevators, the 
M.F.A.C.’s_ strongest federated 
body, for refusing to distribute 
copies of the union’s marketing | 
scheme to elevator locals, 

Both Manitoba and Saskatche- | 
wan legislatures have provincial 
marketing legislation on their 
statute books. However, Alberta 
has not and cattlemen in that 
province, strongly opposed to pro- 
ducer livestock marketing boards, 
have commended the Alberta 
Government for not enacting such 
legislation. 


also 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL ¢ SARNIA * WINNIPEG 


PURITY FLOUR MILLS LTD. 
common shares, $10 par, have been | j 
removed from trading on the un-| 
listed section of the Canadian Stock | 
Exchange at the request of the com- 
pany. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Componies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


. . 
Financing 
Midland Securities Corp, Ltd., W. C. Pit- 
field & Co. Ltd., Burns Bros, & Denton 
Ltd. and Odlum Brown Investment Ltd. 

Saanich School District No. 63, B.C. 
(guar, by Province of B.C.)—4'4% deben- | 
tures, due Feb. 1, 1955-74, $70,000, Issued 
Feb, 26, 1954. Sold at $102.38 to R. A. Daly | 
Co, Ltd., Bank of Toronto, Bank of Nova | 
Scotia, Gairdner & Co. Ltd., Bankers Bond 
Corp. Ltd., Bartlett Cayley & Co. Ltd., | 
Fry & Co., Matthews & Co., Midland Se- | 


| debentures, 


Geben- | 


Ltd.., | 
and Odlum | 


Pitfield & Co. / 


curities Corp, Ltd., W. C. Pitfield & Co. 
Ltd., Burns Bros, & Denton Ltd. 
Odlum Brown Investment Ltd. 
Campbell River School District No. 72, 
B.C. (guar. by Province of B.C.)—4'4% 
due Oct. 1, 1954-69, $389,000. 
Issued Feb, 26, 1954. 
R. A, Daly Co, Ltd., 
Bank of Nova Scotia, Gairdner & Co. 
Ltd, Bankers Bond Corp, Ltd., Bartlett 


Cayley & Co. Ltd., Fry & Co., Matthews | 


& Co., Midland Securities Corp, Ltd., W. C. 


Pitfield & Vo, Ltd., Burns Bros, & Denton | 


Ltd. and Odlum Brown Investment Ltd. 
Albert Bay School District No, 73, B.C. 


(guar. by Province of B.C.)—4%4°% deben- | 


tures, due Feb. 1, 1955-74, $125,000. Issued 
Feb. 26 1954. Sold at $102.38 to R. A, Daly 
Co, Ltd., Bank of Toronto, Bank of Nova 
Scotia, Gairdner & Co, Ltd., Bankers Bond 


Burns Bros. & Denton Ltd. and 


Brown Investment Ltd. 


Ltd. 
Odium 
Quatsino School District No. 74, B.C. 
(guar. by Province of B.C.) —4'4° dehen- 
tures, due Feb, 1, 1955-74, $257,000. Issued 
Feb 26, 1954. Sold at $102.38 to R, A, Daly 


Sold at $102.38 to} 
Bank of Toronto, | 


and 


— ES 


LJ 
N. M. PATERSON & SONS LIMITED | 


Grain Division 


Grain & Coal Merchant 


Steamship Division 


| 


Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


| 


| 


Co, Ltd., Bank of Toronte, Bank of Nova | 


Scotia, Gairdner & Co. Ltd., Bankers Bond 
corp. Lid., Bartlett Cayley & Co. Ltd., 
Fry & Co., Matthews & Co., Midland Se- 
curitiee Corp. Ltd., W. C..Pitfield & Co, 
Ltd., Burns Bros. & Denton Ltd. 
Odium Brown Investment Ltd. 

University Hill Rural School District, 
B.C. (guar. by Province of B.C.)—4'4°% de- 
bentures, due Feb. 1, 1955-74, $477,000. Is- 
suea Feb. 26, 1954. Sold at $102.38 to R. A. 
Daly Co, Ltd., Bank of Toronto, Bank of 
Nova Scotia, Gairdner & Co. Ltd., Bankers 
Bond Corp. Ltd., Bartlett Cayley & Co. 
Ltd., Fry & Co., Matthews & Co., Midland 
Securitres Corp. Ltd., W. C. Pitfield & Co. 
Ltd., Burns Bros. & Denton Ltd. and 
Odium Brown Investment Ltd. 


and 


b 


| 


| 


| maturity is offered 


Village of Kinnaird, B.C. (guar. by 
Province of B.C.)—4'<% debentures, due | 
Feb. 15, 1955-74. $65,000. Issued Feb. 26, 
1954. Bought privately by A, E, Ames & 
Co., Ltd. 

MUNICIPAL 

School Commission of Parish of Riviere- 
des-Prairies, Que.—4% and 4%‘ deben- | 
tures, due Jan. 1, 1955-63-69, $140,000. Is- 
sued Feb, 22, 1954. Sold at $97.97 to Du-| 
rocher, Rodrigue & Co, Ltd, 

Oity of St. Jerome, Que.—3% debentures, 
due Dec. 1, 1954-73, $453,500. Issued Feb. 
22, 1954. Sold at $88.436 to Dominion Se- 
curities Corp, Ltd 

School Commission of Parish of Valley- | 
field, Que.—3%, 4% and 4'2°% debentures, 
due Mar. i, 1955-59-c4-74, $70,000, Issued 
Feb 1954. Sold at $96.92 to Rene T. 
Leclerc, Inc 

Town of Brampton, Ont.—4'2‘% deben- 
tures, due June 30, 1955-74, $260,000. Issued | 
Feb., 23, 1954. Sold at $100,08 to Mills, 
Spence & Co. Ltd. 

Township of McKim, Ont.—5'2% deben- 
tures, due Mar, 15, 1955-64, $183,834. Issued 
Feb. 23, 1954. Solid at $89.40 to Mills, 
Spence & Co Ltd. 

Town of Kenfrew, Ont.—5% debentures, 
due Dec, 1, 1954-73, $93,000.. Issued Feb 
23, 1954. Sold at $100.90 to A. E, Ames & 
Co. Ltd. 

Village of Kinnaird, B.C, — 5% deben- 
tures, due Feb. 15, 1955-74, $40,000. Issued 
Feb, 23, 1954. Bought privately by A. E. 


99 


re Lee 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


| Ames & Co, Ltd 


Township of Moore, Ont.—5°> deben- 
tures, due Dec. 15, 1954-73, $120,000, Is- 
sued Feb, 23, 1954. Bought privately by 
Dominion Securities Corp, Ltd, 

Township of Grantham, Ont.—4°%4% and 
5°, 1-20 year debentures, $794,333. Issued 
Feb. 23, 1954. Sold privately by Anderson 
& Co, Ltd. and syndicate 

Town of Brampton, Ont, — 4'2%, 
vear debentures, $99,000. Issued Feb, 23, 
1954. Sold at $100.25 to Anderson & Co. 
Ltd 
Municipality of St. Jean-Vianney, Que. 

4% debentures, due ec. 1, 1954-73, 
$455,000. Issued Feb. 18, 1954. Sold at 
$95.21 to J. F, Simard 

CORPORATE 

The T. Eaton Acceptance Co, Limited— | 
(4% debentures and 4%4%> sinking fund | 
debentures, due Mar, 1, 1959 and Mar. 1, | 
1974, $20,000.000. Issued Mar, 1, 1954, 1974 
at $98.50 and accrued 
interest by Dominion Securities Corp. Ltd. 

Wainwright Producers & Refineries Ltd. 

6 convertible first mortgage bonds, 
series A, to mature Feb, 15, 1969, $1,000,000. 
Dated Feb. 15, 1954. Offered at $100 and 
accrued interest to yield 6% by H, C. 
Flood & Co Ltd.,.F. J, Brennan & Co. | 
Lid. G. E. Leslie & Co., Isard Robertson 
. Co, Ltd. and D, M, Duggan Investments | 

td 

Simptons-Sears Limited — 4% _ first 
mortgage bonds, series B, to mature Apr. | 
1, 1979 $12,500,000. Dated Apr. 1, 1954. 
Offered at $100 and accrued interest by 
Wood, Gunay & Co, Lid, j 

Loblaw Groceterias Co. — 494% sinking 
fund debentures, due Mar. 1, 1974, $10,000,- 
000. Issued Feb, 23, 1954. Placed privately 
by Gairdner & Co, Ltd. 


1-15 
Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


f 
—6". 


We invite your inquiries regarding feed and seedgrain. 


Prices 
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Geco Gets Rich Hole East; |Boost Mine Road Spending 


Prospectors Meet Requests 


A stepped-up program of build- 


Willroy Cuts Copper Zone 
oot are eet, Slen cae Ske 


\from Manitouwadge. 
A fourth 
fault at Geco has shown an 


hope east of the 


in character to the copper ore 
body lying west of the fault, 


the west of, and in close proxi- 


‘I mity .to the fault. One is drill 


25 hole drilled under No, 8, 
The fourth hole drilled by Will- 
roy Mines — 200 ft. closer to the 
iGeco boundary — has given an 
. intersection of 60 ft. of mineral- 
} ized copper-bearing zone starting 
at 205 ft. Assays are not available 
immediately but the intersection 
is expected to show low to 
medium copper values with a| 


ing the first deep hole west of 
the fault and its results be 
important, A third drill is being 
taken in and will be used chiefly 
for ore body sampling purposes. 
No. 24, the most westerly hole, 
gave a true width of 120 ft, aver- 
aging 1.91% copper, 0.88% zinc 
and 0.91 oz. silver. 

Clearing. has been carried out 


& Developers Associ- 


ation at their annual convention 


roads in On-! eralized greenstone belt. A‘ final 


on to Chapleau, following the min- 
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The Fox and the Leopard 
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ning River road is on the pros- 
pectors’ list of desired roads. This | 


: this week. It is recommended that | would link up the Quebec road at | 
‘Both drills are now working to| $5 millions be spent in the current | the boundary. 


year as against about $1 million 
in 1953, - 

A big mine road project desired. 
is the extension of the Warren 
Lake road southwesterly in the 
general direction of Foleyet and 


Lavalie Mines Now 


In Manitouwadge 
A group of 12 claims has been 


| better grade over a narrower | for a summer camp which it is ex- 
width, A fifth hole is now being| pected will accommodate 60 men 
drilled 100 ft, further east again.| by the latter part of the summer 


At the Geco, the fourth deep 
hole east of the fault is by far the 
best yet. There is a true width of 
180 ft. avetaging 2.4% copper, 
2.54% zine and: 1.57 oz, silver. The 
section is comprised of a massive 
sulphide zone with a true width 
of 62 ft. averaging 3.56% copper, 
6.81% zine and 3.31 oz. silver with 
an accompanying disseminated 
zone showing a true width of 118 
ft. averaging 1:27% copper, 0.41% 
zine and 0.70. oz. silver. 

The deep drilling east of the 
fault has now demonstrated much 
more than a doubling of the true 
width of the ore body in depth 
and a very sharp improvement in 

Fcopper values. In depth, the east 


a 


as the company’s program . hd- 
vances, 

Supplies are being rushed in 
and the management has a target 
of 800 to 1,000 tons of supplies 
before break-up, Fuel oi] and 


acquired by Lavalie Mines in the 
Manitouwadge area, President J. 

= Coghlan tells The Financial 
ost, 


Among resolutions passed by| 
the Association were ones asking 
for allowance of four days’ credit 
on assessment work for each man- 
day spent on shaft sinking, drift- 
ing or other lateral work below 
10 ft.; an extension of Ontario’s 
present six-month period for claim 
tagging to one year; and that the | 
Air Transport Board grant more | 
than one charter for basing and 


A FOX and a Leopard were disputing about their looks, and each claimed 
to be the more handsome of the two. The Leopard said, “Look at my smart 


coat; you have nothing to match that.’ 


But the Fox replied, “Your coat 


may be smart, but my wits are smarter still.” 


MORAL: Smart wits can bring you happiness and good fortune. 


flying north of Lynn Lake. 

Mrs. Viola MacMillan was re- 
elected for her 10th term as presi- 
dent of the Association, with Cyril 


Outfox the hazards of life by opening a savings account with 
=e. The Canadian Bank of Commerce—as so many other alert 


T. Young named vice-president | 


Location is north of Rabbitskin| and Fred Jowsey secretary. 


Lake and appears to be possibly 
favorable in relation to a north 
arm of the Lun-Echo fold. 

A program of work is proposed 


Other members of the 1954-55) 
executive comprise: Gunnar Berg, 
Edmonton; Walter Blair, M. J. 
Boylen, Toronto; Jack Brady, 


building materials are included in|as soon as the snow gets off the | Timmins; Len Brookbank, Ma- 


what is going in. 


ground, 


10 to 12 Years’ Ore Prove 
For Gunnar 1,250-ton Mill 


Target date for production with 

}a@ 1,250-ton mill has been set for 
| Sept. 1, 1955 President Gilbert La- 
Bine of Gunnar Gold Mines in- 

formed shareholders at a special 

meeting last week. Gunnar Gold 

Mines was stated to have 10 to 12 

years’ proven ore available with 

drilling continuing to show ore 

to the south. 
Value of the ore body was stated 


Mr. W..J. Bennett of Eldorado is 
expected shortly. 
“A great deal of research and 


test work has been completed on | 
our ore and satisfactory results | 


have been obtained. Pilot plant 
operations have demonstrated 
| very pleasing ‘results and high 
| recoveries are anticipated. 

| “All large equipment for the 
| process plant and power plant is 


to be more than double the $65/|on order. Also, a Monsanto acid 
millions reported at the last an-/|plant is contracted for. Sulphur 
nual meeting. (contracts with Shell Oi] and 
Mr. LaBine indicated that a! Royalite have been finalized and 
contract with Eldorado was close | our requirements of sulphur as- 
jto signing and that financing | sured. 
would be concluded when final! “Construction of an airport, 
estimates on the over-all project | roads and stripping of the ore 


METICULOUS 
CUSTOM- 
TAILORING 


have been made. The special] meet- 
ing of shareholders approved an 
increase in directorate from five 
| to seven and deletion of the word 
|“Gold” in the company’s name. 

Remarks made by Mr. LaBine 
at the meeting are given, in part, 
below: 

“A contract has been negotiated 
| with Eldorado and is in the pro- 
|cess of finalization. While we 
|cannot disclose the details of the 
69 WEST KING ST., TORONTO | contract, an announcement by 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financis! Post has a uni- 
form methed of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


RENABIE MINES earnings in- 


body is also under contract with 
the MeNamara Construction Co. 
}and heavy equipment for this 
| operation is supplied by the con- 
| tractor which now has men on the 
ground. Already some splendid 
| buildings have been constructed, 
such as bunkhouse, dining halls 
and cookery, plant buildings and 
warehouses, and our general pro- 
}gram of organization is wel] in 
| hand. 

| “Complete details of our opera- 
tion and plans are now in the 
course of preparation and will be 
included in our annual statement 
at an early date. 

“A study of our final estimates 
‘of your over-all project is now 
| being made and when completed 
| satisfactory arrangements for the 
financing of this important in- 
dustry will be concluded. In the 





creased 3 cents a share to 29 cents; opinion. of your management, the 

| in 1953. Higher receipts were re-| terms on which financing can be 
corded from both bullion and cost- | completed will prove satisfactory 
aid. to the shareholders.” 


Ore reserves showed a slight : a amas 
|inerease and underground develop- | Diamond drilling has indicated | 


ment is stated to have continued in| 4 nor{h-south ore length of 1,200 | 


a “very satisfactory, manner.” 
“We are well satisfied with the| the south continuing to show ore. | 


results obtained from the operations | Drilling was stated to be “getting | 


of the past year and see no reason 
why the mine should not continue 
to yield a satisfactory profit from 
its operations, notwithstanding the 
onerous conditions which prevail in 
respect to gold mines,” declares 
President R. A. Bryce. 
The 1,100- and 1,200-ft. levels were 
opened up for mining during the 
year and a contract has been let for 
| construction of a new hoist to serv- 
ice the mine below the existing 
bottom level at 1,350 ft. to 3,500 ft. 
depth, 
Working capital was $730,790 at 
|} the end of 1953 after repayment of 
| remaining $400,000 of bonds, 


RENABIE MINES LTD. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1953 
Bullion production .. $1,429,649 
Less: Oper. exps.* .. 949,625 
Oper, profit ......-«+. 480,074 
Add: Cost-aid asst, .. 199,270 

Inc, from invests. .. 3.370 
Net earnings 682,664 
Less: 


1952 
$1,406,342 
871,894 
534,448 
119,679 


You ¢an pay 
foo much 
when making 
out your 


INCOME 


Insufficient knowledge 
about income tax returns 
can cost you money. There 
ore many deductions you 
may be missing ... « or 
“border-line” cases which 
you are deciding against 
yourself. 

You can find the answers 
that will help you make 
out the proper — and for 
you, most economical re- 
turn — in “The Canadian 
Tax Booklet”. It is yours 
free for the asking. Just 
" fill out the coupon below 
and. send for your - free 
copy today. 


NEW YORK LIFE 


110,042 
261,509 


110,043 


Prelim, dev, w/o .. 
253,816 


Deprec. ....scevecce 
Bond Interest 
Add: Profit on sale of 
assets 840 3,741 
Net imsur. recovery 
Net prof. & surp. .... 
*Includes gen. exp., expl. 
Earned per Share .... 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1953 1952 
Cash & bullion $354,269 $267,427 
Accts, rec ° 9,151 25,645 
Cost-aid asst. .....+00 100,429 56,247 
Mkt, secs. of affil. 

co. cost? . sveece 97,453 
Stores & mat, p20 254,826 

Total curr assets .. $16,128 
Prep. exp.{ socewe 10,789 
Power line adv, ....+> 102,081 
Other edv.e . 38.638 
Ba. disc. : 
Def. devel., etc. 262,078 
Mining props. 76,477 
Bidgs & equip." .... 492,179 

1,708,370 
85,338 


122 ren 
803,007 271,837 
& devel. 
$0.29 


2,025,154 
134,310 


400,000 
429,550 
1,061,294 


Total assets ........ 
Tetal curr. Habs, . 
Liab, to Macassa Mines: 
ist mige. bonds .... 

Capital stock . 
Surplus 
*After depr. of .... 1,149,131 > 
+Market vaiue 84,847 59,500 
SInci. ir curr. assets in co’s report, 
»Represents advances to the Corporation 
of the Improvement District of Renabie in 
1952; advance oayments on equipment in 
1953. 
Working capital 


OPERATING STATISTICS 
3 


Tons milied 

Average recov. 
Reserves, tors 

Grade ($35 gold) ... 


] Department F.P.2 
| NEW YORK LIFE INSURANCE CO., 


| 320 Bay Street, 
| Terente, Ontarie. 
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2,562 | 
656,689 | 


24,734 | 


5 
3 
i 
$0.26 | Bi Ore 3 
Biroco 3 
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6 


| Bourlamq 1 


889,725 | De 


|pretty deep” with heavier equip- | 


|ment required to follow continu- | 
}ation of ore in that direction. 

Albert Zeemal, a co-discoverer | 
|of the Gunnar with Walter Blair, 
| told the meeting that about five 
| other areas of the Gunnar pro- 
|perty had shown cross fracturing 
| and warranted further investiga- 
| tion but that no drilling had been 


|done on any of these as yet be- 


|cause drilling elsewhere on the 
|property had continued in ore, 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 


Approximate quotations, 3 p.m., March 
8, subject to confirmation and change, An 
asterisk «*) indicates an increase in price, 
| a dagger (7) a decrease in price. 


Bid Ask 
Abenakis 2 3 
Advance 6A 8 

Alexander 4) 

| Ama Kir 3) 
Amax 20 
Anamaq 

Anuwon °*17 

Arctic 2 
Astral *30 

| Aurora fl 
Beacon 


Bid Ask 
Mar Bird 1) 2) 
Mary An 
Mate Yel 
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McManus 
McCuaig 
Miles RL 
Miliken 
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Braminco 10 
| Br Breest 4 
| Bright RL j 
Burly Por *2 
Camiaren 2) 


Pascalis 
Payne 
Pelangio 
Phelps 
Polestar 
Presdor 
Privateer 
Quejo 

uest 
Gusta 

ainville 
R 


9 
10 


ft. with drilling from the ice to| - 


tachewan; Wilfrid C. Caldwell, 
Wm, Dennis, Evan Donaldson, 
Robert Jowsey, Gilbert LaBine, | 
Toronto; Gaston Lavallee, Sher-/} 
brooke; Jock Macfarlane, George 
A. MacMillan, Joe McDonough, 
Toronto; Gordon Miller, Norval, 
Ont.; Murdock Mosher, Toronto; 


Musselwhite, 


Alex Mosher, Haileybury; Harold ; Mich.; 
Sherman 
Joe Rankin, Peter Roche, Toronto; 
Roy Ranson, Sault Ste. Marie, | 


Canadians have done. Add to your balance regular ‘y and make your 
savings account the cornerstone of your future independence. 


Oliver, | kinika, Ont.; Peter Stewart, Win- 


bury, Ont; W. J. 


Martin Shunsby, Sese-|Noranda; Jack Woods, Toronto. 
Dr. Charles Camsell and Dr. W. 
nipeg; Fred Thompson, Hailey-]K. Harding were named life mem- 
Wiltsey, | bers. 


The Canadian Bank of Commerce 


BRITISH AMERICAN OIL CO. 
issued 4,550 common in February on 
| conversion of debentures due Aug. 
1, 1961. There are 8,212,668 shares 
outstanding. 


ymatically! 


Pe 


GENERAL MOTORS 
VALUE 


MORE THAN 50 NEW MODELS... 
MORE THAN 70 NEW FEATURES 


Headline truck news for 1954 is GMC automatic 
transmissions. No one else offers them in such 
a wide range of time-proven, completely autos 
matic transmissions to fill different needs in so 
many weight classes. . 

These facts alone would be reason enough for 
buying GMC, but there are more than 70 bril- 
liantly new features in the more than 50 models, 
There’s the widest choice of powerful diesel and 
gasoline engines on the market, and also the 
widest choice of transmissions and axles. There’s 
‘the Comfortmaster Cab, Ride Control Seat*, Ones 
Piece Windshield, Grain-Tight Boxes —just to 
name a few of the many modern features. There’s 
more power, increased dependability, new safety; 
new comfort. Every one of GMC’s great features 
this year, in one way or another, is planned to 
put more profit in your business. 


See your GMC dealer—and find out all that’s new 
in GMC. You'll see many of the features you've 
been waiting for, in a model that exactly fits 
your requirements. 


GMC ONE-TON PICK-UP brings you the fo- 
mous Hydra-Matic Drive* to speed your hauls 
with clutchless ease in fhe city or around the 
farm. Newly designed standard transmissions 
ere also available. Another great plus this year 
is larger grain-tight boxes with lower loading 
heights and wedge-type latching tailgate. 


GMC M450-M470—Here’s the headline news 
of the year. The only truck in its class to offer 
great new Hydra-Matic iransmission. The new, 
8-speed Hydra-Matic Drive* gives power with- 
ovt waste and makes the engine practically 
immune to abuse. 
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*Extre cos! optics 


GMC PANEL—Hydra-Matic Drive* now puts 
modern simplicity of operation into all panel 
trucks—helping to greatly reduce driving 
fatigue and engine wear. Improved 3- or 4- 
speed standard transmission is also available 
on all panels. 


GMC FORWARD CONTROL—Door-to-door 
deliveries are speedier than ever with Hydra- 
Matic Drive*. Even the 4-speed standard trans- 
mission is newly designed to give the greater 
convenience of smoother and more efficient 


operation. 
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GMC Symbol of Quality 


GAC-354A 





4. A. de BONDY 


Whiting Lothrop, President, announces 
the appointment of J. A. de Bondy us 
Vice-President of Welland Electric’ Steel 
Foundry Limited, Welland, Ontario. 

Mr. de Bondy is a well known Canadian 
Professional Engineer with many year's 
experience in the steel casting business 
having speciclized in the production of 
manganese and alloy steel castings in 
the Middle West. He is a member of the 
Engineering Institute of Canade, o mem- 
ber of the Canadian Institute Mining & 
Metallurgy (past councillor district 4), 
post president, Electric Metal Maker's 
Guild, past chairman Manitoba chapter 
ASM ond also a member of other pro- 
fessional organizations. 

He will bring to the company his long 
metallurgical experience and his special- | 
ized knowledge in the mining-metallur- 
gical, railway supply industries. 

Mr. de Bondy's operations will be carried 
@ut from the firm's Montreal office. 


T. H. ESTABROOKS CO. reports 
45,456 preferred shares outstanding 
at Feb. 19. 


lalb 


an 


Black Bay Faul 


t Clue to Uranium Mines? 
e Cuts Ore In No. 4 Hole | Drill Windy Lake 


A possible new resurgence ef | dicated by one foot of fault gouge | the entire section of 249 ft. start- 


the Beaverlodge uranium boom— 


from 259.0 ft. This association, | 


ing from: 484 ft. might make ore 


with emphasis on the Black: Bay | plus the fact that favorable altera- land the visible pitchblende in 
fault—is seen as a result of the|tion and somie radioactivity were | both included sections is sugges- 
cutting of commercial uranium | encountered in No. 3 drill hole | tive of possibly higher values than 


values in the footwal! of the fault 
by the Gulch Mines subsidiary of 
New Bidlamaque Gold Mines in 


which cut the fault 150 ft. along 
the strike to the northeast, sug- 
gests the ore structures could well 


found in No. 4 hole. 
No. 6 hole is now drilling be- 
tween Nos. 4 and 3 holes. As 


its No. 4 hole. A fifth hole, under | be persistent. No. 3 hole had to|there is evidence of a possible 


No. 4, has shown visible “pitch” 
for the first time in the Gulch 
drilling and. the situation could 
open up quite quickly. 

Now that the company has come 
to grips. with an ore situation, a | 
seccnd drill is being added to} 
speed up exploration. 

The Black Bay fault is the most 
pronounced geological feature in 
the Beaverlodge area, extending 
for many miles and any indication | 
of its importance as a creator of 
ore bodies could be of first-class | 
significance. 

Drill hole G-4, drilled from the 
shore, showed two chief radio- 
active zones in the footwall of the 
Black Bay fault (below the waters 
of Lake Athabasca at this point). 

A core length of 23.2 ft., starting | 
at 263.7 ft., returned an average | 
of 0.117% U,O, or $18.03 a ton by | 
radiometric assay at Eldorado 
Mining & Refining. Alternatively, | 
there is 11.5 ft. of $22.48 from 
265.. ft. or 15.6 ft. of $19.86 from 
265.3 ft. Values are taken at $7.25 





The second section lies between 
footages 334.3 and 359.0 ft. and a 
core length of 15.1 ft. starting at 
338.9 ft. has given a weighted 
average of $14.79, a ton. Other 
lower values were obtained near 
these two zones. 

Zone No. 1 lies directly beneath 
the Black Bay fault which was in- 
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be abandoned due to caving and 
insufficient core was recovered 
to allow an accurate appraisal | 
of the ore possibilities in the hole. | 
No. 5 Picture } 

Five radioactive sections ave 
been encountered in drill hole No. 
5 drilled below No. 4 at an angle | 
of 70 degrees. Two mai: sections 
correspond with those in No. 4} 
hole, it is stated, and there is| 
visible pitch in evidence for the | 
first time in the New Bidlamaque 
drilling. This hole was drilled to | 


On the basis of radioactivity, | 


promising. The first is from 419 | 
to 433 ft. where fairly good radio- 


|activity is in evidence. Then there 


is a section from 484 to 490 it. 
whi 
A third section of 12.9 ft. from 


| 496 to 508.9 ft. also shows visible 


pitchblende. It is thought that’ 


fold between these two holes, this 
hole could provide rather inter- 
esting results on the ore setting. 
No. 7 hole will be drilled from 
the same setup and is designed to 
cut 85 ft. to the southwest of Nos. 
4 and 5. 

It is hoped to have the second 
drill in operation by the end of 
the week. 

It will start drilling in the area | 
of “F” and “A” zones and will be 
100 ft. southwest of No. 7 hole 
along the Black Bay fault. A 


|a depth of 554 ft. and got down to |Geiger probe test earlier showed 
| about 300 ft. vertical depth. 


“A” zone giving high radioactivity 
out under Lake Athabasca with 


| three zones appear the most | evidence of a fold in the direction 


of the Black Bay fault. 
Confidence of the management 
in the exploration possibilities of 


its property is indicated by the | 


about 2,000 ft. of drilling has been 
used up under the initial contract 


Bruce Lake Iron Report 
Points To Big Possibilities 


A report by Dr. M. W. Bartley 
on the new Bruce Lake iron de- 
posit of Iron Bay Mines south of 
Red Lake serves to point up in- 
teresting possibilities of this oc- 
currence, 

“Preliminary investigations of 
the iron formation at Bruce Lake 
indicate that a sufficient quantity 
of material, amenable to magnetic 
concentration, 1s present and min- | 
able,” declares Dr. Bartley. “The | 
iron formation can be benefici- 
ated to produce a desirable con- 
centrate, The ratio of concentra- 
tion “is well within economic 
limits. Additional work is now 
required to verify the preliminary 
vindications.” |. 

Tron Bay isfimanced by Chimo | 
Gold Mines. 
MeWatters G 
dor. positions 





Of the exploration and investi- 
gations carried out since the stak- 
ing of the deposit. Dr. Bartley 
reports as follows: 


“During 1953 and subsequent to 


| the staking of the claim, consider- 


able trenching and surface strip- 
ping was accomplished, Several 
dip needle traverses were made 
across the formation in an at- 
tempt to delineate the walls. At 
least three independent examina- 
tions were made for major iron 
ore producers and several hun- 


dred pounds of samples, represen- | aD 


tative of the iron formation, were 
taken for analyses and laboratory 


| testing. One set of samples, rep- 


resentative of the iron formation, 
was tested to determine beneficia- 
tion qualities and the results are 
herein recorded.” 


or Mines and 
Mines hold ven- | 
Post, Mar. 6)... present, assuming a possible | 


DAVIS MAGNETIC TUBE TEST 


% Fe "| F 
Grind Cru 
—100 


—325 


32.00 
37.20 
36.00 


“These results suggest that the 


material is amenable to magnetic | 
concentration at a grind of —325 
mesh, producing a desirable prod- 
uct at a concentration ratio of 
approximately 2:1. 

“Based on the data available at 


s : ; above the crackling rifle fire of the Battle of Batoche in the Northwest 
Rebellion rose a make-shift red and white flag. It had been sewn together by Major- 
General (then Surgeon) G. Sterling Ryerson from factory cotton and pieces of red cloth 
“borrowed” from an ammunition cart. Under its protection wounded men were carried 
from the field. For the first time . . . the Red Cross flag had been flown in Canada! 


Eleven years later the fitst “colonial” branch of the Red Cross in the British Empire 
was formed in Canada. The General Ryerson who had patched together the flag at Batoche 
was elected chairman of the executive. Even in their humanitarian efforts, the men of Canada 
demanded democratic procedure. 


Today all over the world, the Red Cross is built on the recognized principles of 
democracy. Not only does the Red Cross deserve your support—it is a dramatic reminder 
that men of all races and beliefs can work together for the welfare of others—under all 
conditions—in war, in peace, in flood or famine, or personal distress. 
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Canada’s Oldest Distillery 


ESTABLISHED 1832 


‘aterfroat of the T: of York (mow Toronto) ia 1832 
- Gooderham & Woes Mill foreground. 


35.20 
33.20 
31.50 


% Fe 
Rec. 
96.56 
95.24 
95.05 
95.06 
89.84 
91,11 


‘e 
de 


Magnetic Concentrate 
Wt %Fe % S810, 
62.14 54.70 22.75 
50.59 62.50 11.85 
57.80 51.80 25.81 
64.10 9.80 
55.10 20.85 
64.70 9.34 


Tails 
% Fe 


47.46 
60.66 
50.69 


maximum length of 15,000 ft. and 
an average width of 800 ft., the 
| deposit could be mined by open 
| pit to a vertical depth of 500 ft. 
This would entail the removal of 
some 400 million tons of crude 
|iron-bearing material and might 
produce a total of 200 million tons 
of merchantable concentrates.” 


Dr. Bartley recommends that a 
geomagnetic survey be made on 
the entire property as an aid to 
determining the limits of the iron 
formation, as an aid to planning 
a program of diamond drilling, 


and as a guide to the retention of | 
certain mining claims and the! 


abandonment of others, He also 
recommends a minimum of 5,000 
ft. and a possible maximum of 
20,000 ft. of diamond drilling with 


the drilling on known portions of | 


the formation to start immedi- 
ately. 

Arrangements have been com- 
pleted with Lowe & Morrow for 
a magnetic survey. Boyle Bros. 
weré expected to have two drills 
on the ground before the end of 
the week, with arrangements | 
completed for an initial 5,000 ft. | 
of drilling. 


‘Protect’? Farms 
From Mine Boom? 


Ladorie Does It 


MONTREAL (Staff) — Revise | 
your list of unique Canadian en- | 
terprises, to include Ladoric 
Mines, Montreal. 

It’s the brainchild of four ex- | 
perienced prospectors who are | 
cashing in on mining booms in a} 
new way. They stake claims, but} 
not with the idea of someday 
opening up underground riches. 
Their service is simply to protect 
farms and residential areas for 
their owners who do not want 
strangers claiming mineral rights 
on their property. 

Born out of the recent uranium | 
rush at nearby Oka, the new} 
Montreal firm charges a fee of 
$100 per license to completely 
stake and record a claim, (Oka is 
about 43 miles from Montreal.) A 
minor rush is now under way, fol- 
lowing Molybdenum Corp. of 
America’s-discovery of a uranium- 
columbium-tantalum occurrences 
in the area, (The Post, March 6.) 


Ladoric is now working within 
a 50-sq.-mile area ‘staking claims} 
for summer-cottage owners, farm- 
ers and other interested parties 
Straight commercial prospecting | 
is, of course, also accepted. 

“The idea has caught on so well 
that we now anticipate expanding | 
our activities to other districts 
where mine exploration is under 
way,” Lyle Smith, one of Ladoric’s 
directors told The Post . 

He said that the Espanola, 
Agnew Lake areas are already | 
being investigated for a similar} 
scheme. 

The four men who direct opera- | 
tions are well-known names in 
Canadian mining. They are: Lyle | 
Smith, Chick Bidgood, Gustav | 
|\Cere and Lorne K, Smith, Val 
D’Or, Que. Three other prospec- 
tors join them in the field. 
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Chemical Research| 
Falconbridge N. 


Exploratory efforts are being 
speeded to determine, if possible 
in the next few weeks, whether a 
big concentration of nickel-copper 
ore lies under Windy Lake on the 
northwest part of the great Sud- 
bury rim. 

Both Chemical Research Corp. 
and Falconbridge Nickel Mines 
have drills in operation from the 
ice of the lake on their respective 
properties and. news might come 
quickly. 

Satisfactory ice conditions de- 
veloped late and managements 
have lost no time in putting drills 
to work. It is understood that 
some geophysical work has been 
done in addition to the drilling. 

Apparently testing will be con- 
tinued just as long as it is feasible 
to keep going. A long manila rope 
has been. attached to the Falcon- 
bridge drill, with a log on the 
other end, and is to serve as a 
marker for the drill in case the 
ice should go out unexpectedly. 


fer 5,000 ft. The association of 
uranium values and hematite 
alteration with the Black Bay 
fault has been considered a 
promising condition by the com- 


ch shows visible pitchblende. | letting of a contract for an _ad-| pany’s consultants. 
ditional 5,000 ft. of drilling. Only 


ANNOUNCEMEN See 


He’s a highway superintendent, truck dealer, municipal 
official or contractor . . « interested in road upkeep, good 
trucks, good truck equipment. He’s one of Eastern Steel’s 
best customers. 


His trucks are equipped with Heil hoists and bodies—to carry 
bigger payloads, farther In winter, he adds a Frink 
Sno-Plow—and keeps his ‘ways clear. When necessary, he 
mounts an Eastern Steel Underbody Scraper, Road Roller 

or Material Spreader—and tackles each job with complete 
confidence in his equipment. 


He knows, too, that the Automotive Division of 
Eastern Steel has available the finest functional equipment for 
all truck makes and sizes. 


We have prepared a small folder which briefly describes all 
our products and services. We will be pleased to send you 


one on request. 
E. J. CHAMBERS 


The appointment of Mr. E. J. Chambers 
of Calgary, Alberta to the Board of 
Directors of Empire Brass Mfg. Co. Lim- 
ited, is announced by J. H. Stevens, 
President of the company. 

Mr. Chambers is a partner in the law 
firm of Nolan, Chambers, Might, Saucier, 
Peacock & Jones and was Vice-President 
of Metals Ltd., Calgary, which firm, a 
wholly owned subsidiary of Empire Brass Ah sa 
Mfg. Co. Limited was absorbed into the | Ane A GaNE Nee sits 
company on Jonuary 1, 1954. } : = 
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PRESTON 


MANUFACTURING AND DISTRIBUTING THROUGH SIX MAIN SALES DIVISIONS: 


SINCE 1897”. 
CONTRACT, STRUCTURES,» CUSTOM PRODUCTS, AND ELEVATOR 


SUPPLIES, 


Manitoba Gets Boost From Bigger Royalties 


From Our Own Correspondent {sources Minister C. E. Greenlay. | 
WINNIPEG—Manitoba received a| The 1952 figure was only $15,033. | 


on land where wells are located./has been described by Herman H, 
Approximately 83% of the rights; Kaveler of Tulsa, Okla. a leading. 
are owned by Manitobans, the re-| consultant on oil engineering, as 
total of more than $59,774 from oil| Unlike Alberta, Manitoba owns| maining 17% by the Government. | “one of the greatest oil ‘provinces’ ’ 
royalties in 1953, according to Re-! only a small portion of the oil rights | Meanwhile, the Williston Basin!in North America.” 


Qt pays to deal with Cimeo 


90% SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS ETC, CAN CUT WATER BILLS 


Heavy wastage of condensing water 

down the drain is frequently a big 

expense item to dairies, beverage 

plants, food processors and other 
industries using refrigerants. 

Cimco engineers, investigating high con- 
densing water costs at an Agincourt factory, 
recommended replacing the existing “shell and 
tube” system with a Cimco evaporative con- 
denser. This meant metered water—plus air— 
was used for cooling refrigerant instead of rely 
ing wholly on water. The factory was able to 
save over 90% of metered water. In fact, the 
previous water cost of $30 a day was cut so 
heavily the Cimco installation paid for itself in 
less than a year! 

Cimco, with over 40 years practical experi- 
ence can find the right answer to any type of 
refrigeration or air conditioning problem. We 
always invite enquiries on any problem, large 
or smay). 
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This Cimco Evaporative Condenser saves over 90% 


— 


Mae ri Moco l ameaoc | 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 


ant, Agincourt, Ontario HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


where profitable installation wos made 


DIVISIONAL OFFICES: HALIFAX ~ MONTREAL + TORONTO « WINNIPEG 
CALGARY VANCOUVER WITH BRANCH OFFICES ACROSS CANADA 
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“CARRERAS, 


"PROUD RECORD OF 
ACHIEVEMENT 


MITED 


“Thanks to the basic work of 
the in opening up our 
rich varied treasury of min- 
eral resources, we find that we in 
Cangda have in our hands all the 
ace cards needed to play from 
strength in this new age,” stressed 
John S. Proctor, general manager, | 
at Imperial. Bank, in.a key. speech 
very proud to the Prospectors & Developers 
the fact that from small innin, Kh ; ; 
the Company has achieved a posi Association in Toronto this eel 

of eminence not only in the; “I urge you prospectors and de- 
San liver the come ¢ indus- | yelopers to roll back the frontiers 
AN EVENTFUL YEAR still further. with the full knowl- 


The year covered by the report 
nts, a ' 
Jubilee Year, ate att + ph gent jand will back up honest, hard | 
tional character, during which some ; productive effort, to the fullest 
_ portbs t events took place. In the | extent. { 
assets O¢ R. & J. Hill Lid. which we | “Wherever you go, the banks | 
could employ with advantage, and | of the country will service you as | 
we ——. ig now in process of | they have done over the years be- | 
paing O rye cause we, as bankers, have every | 
aay, Spe co Ten the |confidence in the prospector and 
whole at the issued share capital of | the mining industry,” he added. 
Murray, Sons &-Co, Lid. of Bel-| Mr. Proctor saw the field of 


‘The 50th 


man and Mai g¢ Director) in the 
course of his speech said: At this 

we formally celebrate the 
dubilee of the Company which was 
actualiy incorporated on June 5, 
1903. Much has happened since that 
date and we can os 


Provides “Ace Cards” 
Need More Uranium, Despite New Finds 


is the amount of this isotope in 
400 tons of natural uranium, 
Atomic reactors three 
genera] functions, it was stated; 
produce radioactive, isotopes of all 
atoms, many of which are useful 
in industry and medical therapy 
and for research; produce heat 
which is a source of great power 
when transferred from the reactor 
for use in generating electric 
power by steam turbines; pro- 
duce new nuclear fuels through 
transformation of uranium atoms 


233, a new nuclear fuel. 
. . > 
Need More Uranium 
A panel discussion on uranium 
revealed that the demand for 
uranium is-intense and there is 
a very real desire to see further 


| deposits of uranium discovered. 


Even lower-grade deposits like | 
| Bathurst are associated with east- | 


those of Algoma and Bancroft are 
being looked on as of great im- 


|elaim. He pointed out that geo- 
chemical testing (analyzing sur- 
face material) and gravity meter 
survey work appeared to offer the 


best possibilities of eliminating | 


the tmany worthless anomalies 
most of which would be attribut- 
able to the presence of graphite. 

Dr. A. L. McAllister, associate 
professor of geology, University 
of New Brunswick, pointed out 
that northern New Brunswick ore 
bodies could be divided into 
groups. Deposits south and west 


edge that this country has con-|°f mass 238 into fissionable plu- of Bathurst, including the Bruns- 
‘fidence in you and in your work | ‘onium and thorium into uranium | w 


| Larder “U” bodies, are of broad 
| replacement type associated with 
| north-south structures. They are 
characterized by lead-zinc min- 
| eralization which has been follow- 
|ed by copper mineralization, The 
|two types of resulting deposits 
|may occur together or alone. 

Deposits north and west of 


| west structures. They are rela- 


— Proctor; | 


ick, Anacon-Leadridge and New | 


Saskatchewan Sets Precedent 
Farms Out Lush Oil Acreage 


From Our Own Correspondent | costs. Until the ‘co-operative re- 
REGINA +- The Saskatchewan | covers its investments in Smiley 
Government has signed a farmout | wells, it will get 85% of the profits 
agreement with the Consumers! with the other 15% gcing to the 
Co-operative Ltd. for th: develop-| government. After development 
ment of two sections of the Smiley | cost is paid, the government will 
light-oil field in west-central Sas- | get 60% of net profit, the co- 
katchewan. | operative, 40%. 


In an arrangement unprecedente| The crude bil is to be processed 
| ed in Western Canada’s oil history.|in the co-operative's 7,900 bbl. 
[me Government will turn over |daily capacity refinery: An ex- 
the choice crown reserve oil lands | pansion to’ a capacity of 12,000 
lin return for a percentage as high bbls. daily will be completed -by 
jas 60% of ptofits. July. 
| The ed-operative, which already This is the second disposal of 
| operates a refinery in Regina and {Saskatchewan crown __ reserves. 
|owns seven oil wells in Alberta’s 
Leduc field, will be completely 
jresponsible for operating costs, 
by tender last year. 


Revenue Producer 
That deal netted the govern- 


|from development through mar- 
keting. 

It will share with the govern- | 
}ment on a percentage basis, the | ment some 


|The first, following the Alberta | 
pattern, was the sale of reserves | 
in the Fosterton medium-oil field | 


$2.5 millions. In mak- | 


March 13, 1954 


| 


jnet return after paying normal/ing the announcement of the| 


lerown royalties and operating’ agreement with the co-operative, 


OIL PRODUCTION 


| 


ese two sources will prove of | 


to us in maintaining our 

turnover, 
Referring to the negotiations with 
. the chairman said: Dur- 
ing the preliminary discussions cer- 
tain taxation questions were re- 
vealed which we tho 
mans agreed, should cleared up 
with the Inland Revenue authori- 
ties before any final arrangement 
could be arrived at between us. It 


ht, and Roth- | 


fast, was acquired. In ; ; ce 

stocks of Smemmabiy priced’ loot prospecting and mining, and the 
tobaccos which have, in conse- 
uence, come into our hands from 


field of banking, as having a| portance’ as potential sources of 
| great deal in common, with both | uranium. 
depending to a very large extent) Dr. A. H. Lang, Geologica] Sur- 
on intelligent risk-taking and in- | vey of Canada, declared that 1953 
| telligent pioneering. | had certainly been outstanJing 
According to the most recent | for its uranium discoveries. The 
| figures compiled by the chartered | total number of properties in 
| banks, the over-all mining indus- | Canada having one or more radio- 
try is now being supported by | active occurrences is now esti- 
way of loans to the extent of some | mated at 915, some of which con- 


| $70 millions—over five times the | ain many individual occurrences. 
Gunnar was mentioned as one of 


ce incuaed in measure QF] More Oil Wells Drilled 


'Keymet, New Calumet, M. J. 


|a spokesman said it will bring 
|revenue comparing “favorably” 
with amounts received by any 
other method of disposition. 

The government is not commit- 
ted to spend any money on devel- 
lopment but the co-operative has 
| agreed to carry out a drilling pro- 
| gram. The governmen* said it.was 


f acres 
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on present indications. 
About 45 producers have been 
| brought in of some:50 wells drill- 
;ed by Imperial Oil, Hudsons Bay 
Oil & Gas and Canada Southern. 

Priyate vil companies were re- 
ported to view the Government's 
deal with the co-operative with 
| “apprehension.” These companies 


h \elast Budget 


was while this was being done that 

Rothmens entered into other nego- 

tions unknown to us, and we were c % 

A informed at them when they | Where Uranium Goes 
completed. . 

i tee ~ aa in ok Ge me “Give them the materials they 


a about this outcome. |need and the scientists will pro- 
; CONTINUED RISE IN COSTS 


| vide by their research and devel- 
While the turnover of the Parent 


‘opment the means of bringing 
Company during the year showed a | health, wealth and prosperity not 
considerable increase in volume, 


costs continued to rise in all direc- | only to.cur country but-to many 


tions. In consequence, the Parent | future generations of humanity 


Company’s trading profit showed | throughout the world,” said Dr. 
pn A Spell enue, despite fe | David A. Keys, Scientific Advisor 
rea volume production. e | j i 
same considerations applied to our to on President, cee 
Subsidiary Companies and particu- | °f Canada, in a Convention ad- 
larly .to the Canadian Company | dress on Industrial Applications 
which, moons the lowering of | of Atomic Energy Today and To- 
the duty in the last Canadiam Bud- | morrow 
get, reduced certain of their prices ad : 
still further in common with the| “We owe a great debt to ‘the 
oueer peantacturers = that ore | prospectors who discover the hid- 
ry. owever, eir turnover has j i 
shown a considerable advance as a | den stores of materials which the 
resu | 
2 Fortunately the reduction in| burden of mankind,” Dr. Keys 
= Income Tax which was given in the | noted. 
and the relief of| A yardstick was given assem- 


‘| Company Taxation given in the | ; 
Canadian Budget has resulted in an | bled prospectors on how impor- 


increase in the net profit after tax- | 
ation of '£104,000 for Carreras Lim- 
ited and £110,000 for the whole} 
Group. Such results must, I think, | 


| $13,702,000 of Oct. 31, 1946. 





uranium can be. 


scientists develop to lessen the | 


tant an even limited) quantity ws 


the greatest, and possibly the 
greatest occurrence yet found in 


} Canada. 


Finding Ore in N. B. 

A paper on geophysical survey 
| work in New Brunswick by H. O. 
| Siegel, consulting geophysicist, 
gave some hints on proper tech- 
niques for finding ore bodies in 
|the New Bathurst camp. It was 
| pointed out that it would be al- 
most an impossibility to test by 





tic anomalies that might be turn- 
|ed up. There might be numerous 
j}anomalies on a single 40-acre 


O'Brien and Noranda. 
- 7 7 

Manitouwadge Key 

Joseph Rankin of Conwest Ex- 
| ploration Co, pointed out geologi- 
‘cal map notations of sulphides 

had Jed to discovery of Manitou- 
| wadge. He attributed ore deposi- 
| tion in the area to profound faults 
which strike north-south. He said 

that such a fault appeared to have 
| been responsible for the Geco ore 
| body, Apparently there had been 
| two ages of mineralization before 

a post-ore movement separated 
the ore body into two segments. 
| Uranium ore deposition in the 
| Algoma area appears to take the 
\form of a “Z”, E, M, Abraham, 
geologist of the Ontario Depart- 
ment of Mines pointed out, but it 
would take some days to walk the 


| drilling all the electrical-magne- | 80 miles of winding length of the wells among the 150 wells; 


| structure. Ore bodies ranging in 
width from 10 ft. to 30 ft. have 
' been found within this structure. 


Company Reports” 


To assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


| Mining 


MACASSA MINES showed an in- 


a an average 1953 recovery of 


$11.12 a ton, 
Macassa owns 800,005 shares of 


be regarded as entirely satisfactory | leases energy equivalent to that) cents a year earlier) while working | Share in 1953 but paid no dividends. 


= toe hick _. | obtained from burning 2.6 million 
y ecess which our in- | 

troduction ‘of Dunhill cigarettes | Ih. of coal of enough ehergy to 
achieved brought its own special 7 
problems but I am giad to say that/ 1,000 hours, or equivalent. to a 
— = being a and = | labor force of 57,000 men working 

ve in recent months secure : 
national distribution. We have eight hours a day for. a year. The 
every confidence that this brand | complete fission of 2.75 tons of the 
ee only peintale, = nee |fissionable uranium 235 would 
y it has already attained but wi 

prove in the future to be a valuable | os “h eee ee ae 
addition to our existing brands. | total hydro-electric power gen- 


THE OUTLOOK 


While our production has ex- 
panded since the close of our finan- 
cial year, we have to face a further 
rise in costs. We still hope for a 
reduction in the duty on tobacco 
and I might say that we regard such 
a step as essential, not only for. the 
sake of the tobacco industry but also 
for the maintenance of the revenue 
to which it contributes over 
£600,000,000 a year, a vast sum with- 
out which our national finances 
would be in jeopardy. 

The experience of the Canadian 
Government demonstrates this 
point admirably as since the reduc- 
tion in duty in last year’s Canadian 
Budget the consumption of tobacco 
g has increased considerably 
and there is in consequence not 
likely to be any adverse effect on 
their revenue. I hope our own Gov- 
ernment will take due notice of this 
as I feel that to keep the duty at its 
present excessive level will, in the 
near future, have a detrimental 
effect all round. 


CANADIAN SUBSIDIARY’S 
PROGRESS 


On the bright side I can report 
that our Canadian subsidiary con- 
tinues to expand its business under 
its most efficient local management, 
to whom every credit is due for its 
success. You will be glad to know 
that a commencement is being mad 
with the payment of dividends on 
the Common stock and we have just 
received .a: remittance from that 
source which covers a small initial 
distribution, 

As regards our export trade, we 
are holding our own very well and 
although this particular side of our 
business bristles with difficulties 
due to both political and economic 
factors we are confident that we 
can continue to meet competition 
successfully and secure good results 
in whatever markets are open to us. 

LEAF TOBACCO SUPPLIES 

On the.question of leaf tobacco 
supplies, I can only say that while 
our stock position is at the moment 
somewhat better than it was a year 
ago, due partly to the increased 
dollar allocations and partly to the 
sterling purchases recently made 
under the special arrangements be- 
tween our own Government and 
the United States Government, we 
are far from satisfied and unless 
more realistic allocations of dollars 
are made during the coming year 
we shall find ourselves once again 
with our stocks at a dangerously 
low level. 


LUNG CANCER AND SMOKING 


With fegard to the subject of lung 
cancer and smoking, certain public 
statements have recently been made 
both from the side of the Govern- 
ment and from that of the tobacco 
manufacturers. It would be as well 
to recall the exhortation of the 
Minister of Health that uninformed 
and alarmist conclusions should 
not be drawn from the report of 
the Standing Advisory Committee 
which gave rise to these statements. 
That seems to me to be eminently 
sound advice, particularly as it still 
remains the fact that there is nb 
conclusive evidence that smoking is 
the cause, or one of the causes, of 
the disease. 

The report was adopted and the 

> total dividend of 17% p.c. on the 
ordinary share capital was ap- 
proved. 


until too late. 


obligation. 


out a low-cost program of 


unseen hazards. 


a SELLS es 
70 HAUL N.S. SUBMARINE COAL 
Teer under the sea at @ 

one completed in 


est in the welfare of your family . 
him as a “close friend” . 


your own particular requirements . 


your Norwich Union Life man today . . 


$400.000 to 
reflected 


rose almost 
The latter 


| capital 
} $1,033,086. 


keep 200,000 60-watt lamps lit for | Renabie’s repayment of remaining | 


| bond indebtedness. 
| Bullion output and tonnage of ore 
milled were modestly higher, as 
| shown below, while 1,625 ft. of new 
| ore was openéd with an average 
| grad 
| width of 5.2 ft. 
Average grade of ore in reserve 


| erated in Canada last year which! climbed 38 cents a ton to $13.16 as | y..+5 Ended Dee. 31: 


Of course . ~~ you wouldn't let them down . ~ . if you 
could help it. And yet, many a loving Father fails to 
provide for his children’s happiness, their education, and 
their chance in life .. . » simply because he puts it off 


, 3 . ae a . 
It’s easy to plan things out with a Norwich Union Life 
man. He has been specially chosen and trained to help ° 
you plan for your children. He takes a personal inter- 


. you can talk to 
- + and, you're under no 


There is a Norwich Union Life plan tapered to fit 


. one that will 


provide for all the things you want for your family. See 


. let him work 
Adequate Insurance for you. 


Remember, Dad 


* » « You can jeopardize your own happiness. Each day 
you are faced with the possibility of loss from numerous 
Don’t lose all those possessions which 
have taken so long to accumulate. 
your Norwich Union agent how surprisingly little you need 
pay for adequate protection . . . Adequate Insurance. 


Find out now, from 
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| Macassa acquired 225,000 shares of 
| Croft Uranium Mines for $37,500 
| and shareholders have now been in- 
vited to subscribe for 500,000 Croft 
| Uranium shares at 50 cents to pro- 
| vide funds for continued explora- 
j tion of Croft Uranium property in 
| the Bancroft area. Rights are on 


|for each five Macassa shares held 


on Feb. 20, 1954. 
INCOME ACCOUNT 

1953 1952 

Bullion prod, ...+e-++ $1,603,630 $1,534,631 

Less: Oper, XP. «ve+++ 1,460,119 1,422,189 

Oper. earnings 143,511 112,442 

Add: Other inc. . 13,508 29,261 
Cost-Aid assist, .... 188,345 143,295 

Net earnings 284,998 

Less: Deprec. ......+ . 33,072 
No. 2 winze . 76,5 
Outside expl. w/o .. 
Res. for taxes .... 

Net profit 

Less: Divds, 

Surplus for year .... 
Credit, +*Deficit. 

Earnings per share .. 


76, 
4,018 
5,078 
176,412 
294,587 
7118,175 


$0.07 
0.11 


214.245 
27,708 


$0.09 
0.08 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 
Casn & builion $763,845 $404,807 
Accts., etc., rec, «.. 27,313 6.885 
Cost-Aid assist, ..... . 75,500 58,000 
Mkt. secs.t eoee 93,225 93.225 
Dom, bonds 16,745 16,745 
Mat. & supplies ..... 176,046 168,444 

Total curr. assets . 4 748,106 
Prep. ins.# 046 10,124 
Deferred chgs. ..... ° 23,889 
Inv, Renabie M, ...... 
Other invests. 
Mining property 
Plant equip.* 

Total assets 


716,211 
97,144 
1,610,633 
201,116 
3,407,224 
112,249 


112,249 

. -2,678,068 
§16,906 
fter depr, of .... 1,345,670 
tMarket value 83,125 100,000 
fIncluded in curr. assets in co’s report. 
Working capital 1,033,086 635,857 


OPERATING STATISTICS 


1953 
Tons milled 144,175 

Average recov. $11.12 
Ore reserves, tons ... 362,583 

Grade ($36 gold) ... $13.16 

AUNOR GOLD MINES earnings 
declined to 149 cents in 1953 (20.1 
cents in 1952), decrease being chiefly 
due to the strike which started Oct. 
13 and which was not concluded 
until Jan. 27, 1954. 

A 4.33% wage increase was grant- 
ed but not the check-off. 

Tonnage milled was slightly more 
than tonnage of new ore developed 
during the year but average grade 
of ore reserves remained practically 
unchanged. 

Drifting west was carried 1,060 
ft. at the 2,900-ft. level in 1953 and 
was 1,200 ft. from the Aunor-Delnite 
boundary by year end. All ore 
mined came from above the 2,125- 
ft. level. 

CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1953 1952 
Bullion prog, ......... $1,907,601 $2,680,477 
Less. Over exps. ..... 1,614,667 2,068,982 
Oper. Income 292,93. 611,495 
Add: Irvest. inc, 56.436 55,875 

Cost-Aid assist. .... 
Net earnings . 
Less: Depreciation .. 

Devei w/o. 

Bee BER, wicnnscces 
Net prerit 
Less: Dividends 
Surplus fer year 

tDeficit 
Earnings per Share and Dividend Recerd: 

. 90.149 $0.201 

0.16 0.18 


Accts, pay., etc. ....+. 

Inc, tax TES, ......+s06 
Total curr. Ma 

Capital stock 

cere 
. 


1952 
139,660 

$10.99 
369.200 

$12.78 


56,476 
102,403 
105,088 
403,403 
360,000 

43,403 


320,000 
720,433 


CONDENSED CONS, BALANCE SHEET 
As at Dee, 31: 1953 

Casn & bullion 

Accts. rec. 

Cost-Aid assist. 

Mat. & supplies 
Tetal 


Work capital*® .... 
*Not including investments. 
; OPERATING STATISTICS 
1933 


7%| ‘The Cardium sand is expected 


In February Than January 


tained a show of oil during Viking 


CALGARY — An approximate 
sand drillstem test, but was com- 


jincrease of 5% was recorded in 
\the number of wells drilled in 
February, 1954, as compared with 
the preceding month. 
| A total of 150 wells was com- | 
| pleted, bringing wells completed 
| so far this year to 2386. 
| Of the February total, 92 were 
i'completed in Alberta — very 
lactive with its Pembina develop- 
;}ments — with 34 and 20 comple- 
tions reported by Saskatchewan 
|}and Manitoba, respectively. Brit- 
ish Columbia had three comple- 
tions while the Northwest Terri- 
tories recorded’ the year’s first 
finished well. 
There were 


four miles north of the Baysel- 
Great Plains-Seaboard West Buck 
Lake 14-21 driller. 


successful oil 
13 | 
45 


92 


potential natural 


were abandoned 
> 


gas wells; 
as dry holes. 
> > 

Another Mississippian gas and 
oil find has been indicated in the 
Pembina region. The new strike 
was made in the Buck Creek sec- 
tor, on the eastern side. With oil 
encountered earlier in the Car- 
dium and Viking, the well could 
ibe a three-pay success. Owners 
are Socony-Vacuum Exploration | 


: crease in earnings to $241,954 or Renabie Mines which had a net| Co. 50%, Seaboard Oil Co, of 
One pound of uranium 235 re- | nine cents a share in 1953 (seven| profit of $303,097 or 28.8 cents &| Delaware and Honolulu Oil Corp. | 


116 2/3% each, Merrill Petroleum | 

'10°> and Cancoll Oil & Gas 

16 2/3%. 

| It is undérstood that some water | 

was encountered along with the 

|oil in the Mississippian. * 
> > 


Hudson’s Bay Oil &- Gas Co. 


e of 051 oz. over an average | basis of one Croft share at 50 cents/has entered into the search for 


|Cardium sand oil in the Pembina | 
area of west-central Alberta with 
staking of two extension tests. 

Hudson’s Bay Pembina 16-8 is 
|being drilled on L.S.D. 16-8-47- 
7w5, while a 4-26 well is to be 
| drilled on L.S.D. 4-26-47-7w5. 


jaround 5,800 ft. The Pembina 
| 16-8 well is slightly over 14% miles 
| southwest of the Seaboard-Great 
| Plains-Baysel Buck Creek 6-15 
Cardium discovery that also ob- 


Pease pelmciateeg tees srctetes roe 


NEW ISSUER 


pleted in the Cardium, and about | 


| necessary to have the two sections | felt that after they have spent 
pore to prevent drainage of | millions on. exploration work in 
|crown-owned oil through the/the province, they should be per- 
| drilling of offset wells on adjoin- | mitted to buy into the oil fields 
| ing property. | that are disccvered, rather than 

The Smiley field is Saskatche- | that crown-reserves it. these fields 
wan’s most important oi] strike to| should be handed over to a com- 
date. Discovered last year, it| pany that has done little explora- 
covers about 13 sections or 8,500 ‘tion work. 


KEEP 


YOUR 


RED a CROSS 
REALY 1 


Our Catiadian Red Crass is important to our country and 
to our own. community, Most people know the many vital 


mercy services it renders. 


Most people will 


GIVE GLADLY 


This advertisement donated by 


THOROLD, ONTARIO 
and its affiliated company 


' $2,500,000. 


Northern Quebec Power Company. 
Limited 


(Incorporated under 


514% CUMULATIVE REDEEMABLE SINKING FUND FIRST PREFERRED 


the laws of Canada) 


(Par Value $50 per Share) 


and generously 


THE WORK OF MERCY NEVER ENOS 


THE ONTARIO PAPER COMPANY, LIMITED 


QUEBEC NORTH SHORE PAPER CO. 


MONTREAL and Baie Comeau, Que. 
Manufacturers of Newsprint, Industrial Aleohol and Vanillin 


SHAKES 


Preferred as to capital and dividends. Fixed cumulative preferential dividends at the rate of 514% 
per annum, and no more, as and when declared by the Board of Directors, will be payable oy in 
Canadian currency on the fifteenth days of March, June, September and December at par at any branch in 
Canada of the Company's bankers. Dividends will accrue from March 15, 1954; 


TRANSFER AGENT AND REGISTRAR: MONTREAL TRUST COMPANY, MONTREAL AND TORONTO 


In the opinion of Counsel, these shares will be legal investments in 
which companies registered under the Canadian and British Insurance 
Companies Act may, without availing themselves for that purpose of 
the provisions of sub-section (4) of Section 63 of said Act, invest their 


funds or any portion thereof. 


We offer, as principals, these 50,000 514% cumulative redeemable sinking fund first preferred shares 
subject to prior sale, if, as and when the same are issued and accepted by us, and subject to the approval 
of all legal matters on behalf of the Company by Mr. R. M. H. Du Boyce, Montreal, Que., and on our behalf 
by Messrs. McMichael, Common, Howard, Ker & Cate, Montreal, Que., who will rely on the opinion of 
Counsel for the Company in respect of the validity of its incorporation and organization. 


PRICE: $50 PER SHARE TO YIELD 5%4% 


It is expected the Preferred Share certificates in interim form will-be available for delivery on or about 


March 22, 1954. 


Application has been made for the listing-of these 544% Cumulative Redeemable Sinking Fund First 
Preferred Shares on the Canadian Stock Exchange and The Toronto Stock Exchange. 


A prospectus, a -_ of which has been filed with the Secretary of State of Canada 


in accordance with t 
furnished upon request, 


¢ provisions of the Companies Act (Canada) will be promptly 


Nesbitt, Thomson and Company, Limited 
René-T. Leclerc, Incorporée 
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LETTER FROM LONDON By Adelphi 
U.K. House Can Get Zany Too 


Though the Humor Is Sometimes Hard to Appreciate 


LONDON—We have a group of larly. shocked. Their beloved | 
comedians here known as “The| Health Scheme was obviously | 
Crazy Gang.” For the Jast six| being used as a means of bribery | 
years or so they have played to} and corruption by Tory doctors in Ward, twin brother of the Ear! of 
capacity at one of our biggest! collusion with Toty patients. Dudley, gave a survey of Britain’s | 
theatres. The only respite they| However, the Minister of Health / strength and Britain's problems 
get is every 18 months when they | was able to explain that it hap-j|in the air. 
prepare a new edition of their! pened six years ago, that the doc-| In the next war we shall have 
show. | tor was undoubtedly a Conserva-| fighter aircraft flying at 700 

Their charm, if that is not too tive but. the patient was aj/miles an hour. Presumably the 
delicate a word, is their unpre- | Socialist—and it was the patient|/enemy planes would be equally 


F. DOUGLAS CARNEY APPOINTED 
- CHIEF AUDITOR 8. F. GOODRICH 


the House went into considera- 
tion of the Air Ministry Estim- 
ates. Under Secretary George 


dictability, If they are in the mood Who did the stuffing. 


anything is likely to happen, © 
But they have a rival. 


of its own. 
> 7” 


Medical Plan Helped 

: Her Cushion-Stuffing 

F. Douglas Carney hes been appointed 
Chief Auditor of 8. F. Goodrich in Con- 


Needles, President. 
A graduate of the University of Western | WOMan doctor, under the National 
Ontario, Mr. Carney has a wide ex-| Health scheme, had prescribed 
perience in accounting assignments. He| (free) so much cotton wool to a 
joined B. F. Goodrich in 1933. In his| female patient that the said pa- 
few responsibilities, he will direct ac-| tient was able to stuff cushions 
tivities of the field audit staff and is in| with it. 


charge of all audit activites of the com- Alway bet 
; ; , ; ys eager to strike down 
pany. His office will be ot Kitchenet.| corruption the House became very 
alert, The Socialists were particu- 


YOU MAY BE JUST A 
FEW MINUTES FROM 
A FASTENING IDEA 


Se, ced N. NG 


a n 
eR CER Gils: 


Yes, hundreds of fastening ideas that have 
led to outstanding savings are contained 
in the SPEED NUT Savings Stories booklet. 
Takes only a few minutes to review — 
minutes that you may find worthwhile! 


Case after case of savings made by leading manufac- 
turers — how 6 top-ranking car manufacturer saved 
3 million dollars a year — how another company 
cut assembly time 30% — how a@nother saved $50,000 
in. equipment investment. 


Your Dominion Fastener representative can help you 
achieve similar savings. Call on him at any time — 


meantime write for your copy of this booklet. 


DOMINION FASTENERS LTD. 


HAMILTON ONTARIO 
Exclusive Canadian Licensee 


Last 
week, the House of Commons de- 
cided to set up a crazy gang show 


It began at Question Time on 
eda, it was announced recently by Ira G. | Thursday when a Socialist M.-P. 
| demanded to know why a certain | put down a question about a hos- 


This caused much laughter and 


everyone ‘agreed that the Tories | 


had scored heavily. But the fun 
had only. begun. 
. . > 
The Lady Leaves 
in High Dudgeon 
Mrs. Barbara Castle, an attrac- 
tive but rather bad-tempered So- 


cialist blonde, wanted to know}! 


|}why one of her colleagues had 


pital in Mrs, Castle’s constituency 
'and would the Speaker rule the 
| question out of order? The Speak- 
'er said that he would not. Where- 
upon Mrs. Castle swept out of the 
|Chamber in what is known as 
high dudgeon, 

But the last question on the 
order paper was one that was 
certain to restore the dignity of 
the ancient assembly. A particu- 


larly dignified Tory M.P. had put | 


; down a query to the Prime Min- 
| possible for all the church bells 
jin Britain to ring out at the mo- 
ment that the Queen once more 
set foot on British soil. 

The assembly became silent and 
dignified as the Leader of the 
House, Harry Crookshank, acting 
for Churchill, said that the vari- 


ous denominations had been con- | 


ing and helpful. The bells would 
ring from ‘Land’s End to John 
0’ Groats. 

There was a murmur of ap- 
prova] from all quarters but un- 
fortunately the Tory M.P. felt 
| that he had put a supplementary 
question. 

. + 

“Is the Leader of the House 
aware,” he asked, “that his reply 
| will give the greatest satisfaction 
to every living...” 

And then it happened. From 
somewliere in the Socialist ranks 
and with a rich cantankerous Scot- 
tish accent came the words: “Wha’ 
about the bats in the Belfry?” 

The House was startled. The 
House was shocked. And then 
suddenly the laughter started. It 
must have been a full three 
minutes before decorum was ;re- 
stored. I agree that humor is 
divided into oral and visual. Per- 
haps the words had to be heard 
to grasp their full impact. 
| = a os 
Glimpse At Next Air 
War Madman’s Dream 

But even that was not the end. 
When Questions were finished 


Tough, adaptable, enterprising, 
the Husky dog was a key factor 
in pioneering and maintaining 
the winter trade routes of 
Canada’s Far North. But the 
old yields to the new. The role 
of the Husky is slowly being 
taken over by “plane and. 
snowmobile, as new pioneers 
create faster, better 
transportation to meet 

today’s needs. 


Breaking trails...There is pioneering in 


business, too. In areas of new development, 


the Royal Bank’s 


you see it in our 


branches; in areas of service, you may find it in fields you had not 


previously ‘thought of. Alert to changing needs, we have improved 


existing methods and facilities, and created new, specialized depart- 


ments. Today, we offer many services beyond the realm of routine 


banking. They are available to all customers 


THE ROYAL BANK OF 


Total assets exceed $2,800,000,000 


who require them. 


CANADA 


|ister asking if it would not be} 


| port? 
|‘Uniform for 


swift, so if they fought a duel| 
| and missed each other they would | 
probably be miles apart “ 
they could turn. In fact, the 
whole picture was like a mad-| 
man’s dream. 

However, there was one pleas- 
ant moment when the Under Sec- | 
| retary paid tribute to Canada for | 

the training of so many of our| 
pilots in the famous wide open| 
| spaces, 


* > . 


Four Plot To Keep 
House Up All Night 


G. 8S. DEACON 


has been appointed a director, 
Canadian Canners (Western) 
Ltd. 


| And still the four Socialists were 


going on and on with one of the} 
most ironic yet skilful feats of | 
filibustering for many years. 

But at 7 o’clock they decided 


But.the worst was yet to come} that the game was up. One more 
in the Crazy Gang performance.| Tory was bound to reach West- 


By 9.30 in the evening it looked | minster. 


So the debate was al- 


as if the debate would probably | lowed to end, but not before 


end around 10 p.m. Most of the! Under 


Secretary George Ward 


Socialists had drifted homeward | had made a courteous reply to the 
and there were not more than 50/ points reached. He had been con- 


Tories in view. 
good debate and the House was 
obviously ready to call it a day. 


It had been a| tinuously on the Front Bench for 


16 hours during which period he 
had made two full-length speeches 


Unhappily four very independ-| and a shorter one ‘to sum up. 


ent Socialists had concocted a plot, 


But London is a pleasant place 


to keep the House up all night by| at 7 a.m. It is broad daylight, the 
filibustering, their defense being| air is fresh and clear, and there 
that the estimates had not been|js only a trickle of traffic. I 


sufficiently studied or explained. | doubt. 


however, whether the 


Poor George Ward, the Under! Tory M.P.s appreciated it as much 
Secretary, who had made a long’ as they should. 


opening speech in the afternoon 


As for the poor devils of Han- 


and a long closing speech at ten| sard reporters in the gallery, tak- 
sulted. The response was gratify- | o’clock, settled down for a grim! jng -down every word so that 


“all nighter.” 


nothing would be lost to posterity 


However, the Tory Whips de-|—I would not like to guess their 
cided not to take it lying down. | thoughts. 


Unfortunately it was Thursday 
night and most of the Northern 
members had left for their oats 
stituencies. On the other hand} 


2 . - 
Billy Graham, the Evangelist | 
has been pretty well dropped by | 
the newspapers, He is drawing 


the Socialist benches were en-| big audiences but not capacity. On 
tirely denuded except for the four | the whole he must be. disap- 


conspirators. 

Eleven p.m. Midnight. One a.m. | 
The Chief Whip scenting trouble 
had let the normal debate go on, | 
and the conspirators had not 
shown their hand. But at 1 a.m. 
he moved “That the House do 
report progress and beg leave to 
sit again—” the formula for end- 
ing a debate which had no auto- 
matic time limitation. 


~ * » 


How They Kept Their 
Filibuster Going 

At this point the four Socialists 
went fnto action. One at a time, 
|and with exaggerated courtesy, 
they contended. that the House 
had not been given sufficient 
time to study the Estimates. With 
mock solemnity they would say: 
“What about page 4 of the re- 
Just look at the items. 
women,’ ‘Bath fa- 
cilities, ‘Cooking extensions.’ 
These are of the utmost impor- 
tance and have not been discussed 
at all.” The more trivial the items 
the more solemnly did they intone 
them. 

Two a.m., 3 a.m., 4 a.m., 5 a.m. 
They were still at it. By the rules 
they could not discuss the merits 
or demerits of any item, Every- 
thing they said had to have a 
bearing upon the motion before 
the House — that it should stop 
talking and go to bed. 

At 5 o'clock the Government 
Chief Whip decided to play his 
only remaining trump. He would 
move the closure of the debate. 
This would end the discussion, and 
as there were only four Socialists 
in the place, the Government 
supporters would carry it in the 
Lobbies. 

But there was one snag. A 
closure motion must have a/mini- 
mum of 100 votes in support of it. 
The Tories in attendance at that 
moment were about 70. Where- 
upon the Whips’ Office went into 
action, M.P.s sleeping peacefully 
in their beds were summoned by 
phone to Westminster. Sleepy 
porters in West End Clubs were 
sent to break the news to slum- 
bering Tory members. 


> * » 


Tories Had To Be 
Roused At Dawn 


Fortunately all British M.P.s 
lead completely virtuous lives, | 
otherwise a wife might be suspi- | 
cious when asked at dawn on the 
phone where her husband is. 

At 630 the Government ‘had 
assembled a voting force of ex- 
actly 99. They were one short. 


Dey. Bank Loans 
‘Down Slightly 


MONTREAL (Staff) — Loans 
| and investments of Industrial De- 
velopment Bank totaled $41,295,- 
|036 at Jan. 30, 1954, off $5,227 
|from the end of 1952, Disburse- 
jments during the month totaled 
| $439,173, against $951,587 in Jan- 
uary, 1953, while repayments 
| amountea to $444,409 compared 
| with $472,651. 
| Comparative statements for 
| January and December were as 


follows: 
Jan.31 Dee. 31 


Fe 1954 1953 
Assets: 5 


5 
Cash on hand & in bk, 319,173 93,825 
Loans & investments . 41,295,036 41,300,262 
Guar, & u/w agree. .. 234,481 234,481 
Prop. held for sale .. 272,256 254,955 
All other assets 415,869 471,931 


42,536 455 
Liabilities: = 


4,534,266 4,534,266 

Bonds & debent. o/s . 11,450,000 117450.000 
Cont, liab. re guar, & 

234,481 234,481 


U/W agreements ... 
All other liabs. ...... 618,068 $436,707 
700,000 700,000 


Reserve for losses ..0, 
42,536,815 42,395,455 


| pointed. 


London is such a vast circus} 
that a single act is apt to get lost. 
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CANADA’S COAST TO COAST RENT-A-CAR SYSTEM 


Stations in — 

St. John’s @ Holifax « Dartmouth e Moncton « Montreol e Brockville « Ottawa e Kingston e¢ - Belleville 

Peterborough « Lindsay « Port Hope » Cobourg « Toronto « Hamilton « St. Cothorines « Brantford « Woodstock 
London « St. Thomas e' Windsor « Sudbury « Winnipeg « Edmonton « Vancouver’ Victoria 


TILDEN &£N7T-4-caR SYSTEM 


LIMITED : 
CATHERINE STREET WEST - © + MONTREAL 
IN UNLISTED CITIES 


NA. 220,'S4—3 COL X 77 - 299 LINES 


1500 ST. 
MEMBERSHIP AVAILABLE 


“We have tried the other Toronto papers but their comparative 
pull makes them second choice. For our advertising dollars, 
it’s the Star every time!” 


Psenvice Tent SEP 


Whether you are a manufacturer, distributor or retailer 
selling rugs, or radios, cars, coal, cake or clothing . . . for 
cash, credit or charge... your advertisements in the Toronto 
Daily Star will reach more people for less cost . . . will make 
the most sales per advertising dollar. And isn’t that just 
what you want your advertising to do? 


Successful businessmen know that The Toronto Daily Star 
is first choice for selling in Toronto... Canada’s richest market. 


TORONTO DAILY STAR 


rs 


President 
New Era Home Appliences ltd. 


“Our regular full page advertisements in the 
Toronto Daily Star have, in my opinion, been 
the biggest single factor in the fantastic and 
consistent increases in our annual sales vol- 
ume. Eight years ago, when I started the New 
Era Home Appliances Company, had any- 
one suggested that I would sell even 
$1,000,000 worth of appliances in the year 
1953/54, I would have said they were just 
plain crazy. Yet to-day, New Era is probably 
the largest single home appliances outlet in 
Toronto, with an annual sales volume of well 
over $4,000,000. We have tried the other 
Toronto papers, but their comparative pull 
makes them second choice. For our advere 


tising dollars, it’s the Star every time.” 


Charles S. Lewis, President 
New Era Home Appliances Ltd, 
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University Tower Building, Montreal @ In United States: Ward Griffith Co. Inc, 
* hex your Adwestising Agency or call vs for details of territorial coverage, rates and distribution breakdowa, 





